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This Indenture, Made this 23RD day of QCTOBER .19 86 .between GILBERT ORTIZ AND
ANA ORTIZ HUSBAND AND WIFE

. Margagor, and

Q
QO

COMMONWEALTH MORTGAGE CORPORATION OF AMERICA

& & corporation organized and existing under the laws of  pLORIDA Hbsz.lat O
Mortgagee. ’
o Witnesseth: That whereas the Mortgagor is justly indebted to the Mogtgages, as s evidenced hy i certain promissory note bearing even date herewith, in

Y the principal som of gy ¥ TY THOUSAND FOUR HUNDRED SIXTY SEVEN AND 00/100

S knkax*MARG0 467,00 ) Dollan
payible with interest at thorar: of NINE AND ONE-HALF

per centur 9,508 %y per annum vn 1he unpisid balunce wanl paid, and made payable o the order of 1he Mortgagee atits office in
L ] -

WESTFIELD, NEW JEZZEY 07091 ar at such other phiwe as the holder may designate
n wriling, and defivered: the san? proval and interest beimg payable i msomtlily antelments of SIX HUNDRED THIRTY ONE

AND 42/100 : ) . I)ll"lil‘sfS**.***j****63l“42 . )y on the ‘Ir.'\lkiij!’l)l
1 L and a ik sum of the first day of each and every month thereafier until the note is fally paid, except chat the final

D'ECEMPER"'I'J' sl 0f o2 panid, shadl be due and payable he finst day of 20
payment of principal and interest, I pot soure pind, shadl be due and payable on the brst day o NOVEMBER &

Now, therefore, the said Morgagor, for the hetier heenring ol the payment of ke said principal sum of money and interest and the performance of the
covenants and agreements herein contained, dues by fliese presents Mortgage and Warrant unto the Mortgagee, its stecessors or issigns. the (Hiowing

described Real Estate siate, lying, and being in the colny of COOK ) and the Stawe of Hlimss, o wit:

LOT 10 (EXCEPT THE EAST 19 FEET _THEREOF) IN BLOCK L4 IN HAYES~
KELVYN GROVE ADDITIONTO CHICAGO, 'BUING A SUBDIVISION IN THE
SOUTHWEST 1/4 OF SECTION 27, TOWNSHIP 40 NORTH,, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOF COUNTY, ILLINOIS

THIS DOCUMENT PREPARED BY:«%
VICKY HARPER FOR ol C{‘
COMMONWEALTH MORTGAGE CORPORATION OF AMERICA 25

5005 NEWPORT DRIVE 3
ROLLING MEADOWS, ILLINCGIS 60008 i

W "
PROPERTY ADDRESS: 4653 WRIGHTWOOD AVENUE, CHICAGO, ILLINOIS %639

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the remts, issues andeprofits thereof: and all
apparatus and fixtees of every ki for the purpose of sapplying or distributing heat, hyght, water, or poser, andall plumbing andother Fixtures in, or thal may
be placed i, any building now or hereafter standing on said Land, and alsoall the estine, right, title. and interestof the sad Mortzapor iand w said premises

security inemled o be effected by virue of this jpsimaments not lo sudfer
any lien of mechinics men o material men o dtach toosad premises, o
paty to the Mortgrapee, as bereimafter provided, annl sind note )s Tally pad,
£ a s selFicient to ity all faxes and assessments on said premises, or
any tax or assessment that may be levied by authornity of the State ul
[thinais, or ol the county, town, vilfage, or ciy in which the saad fand i
situiee . upon the Mordgzagor on aceount of the ownership dherest (25 sum
sufficient 10 keep afl buildings that may a0 any e be on sad premises,
during the continuance of said indeMedness, insured fos the benetit of the
Mottpagee i such forms of nsaratee, and in such mnonnts, as may be

To have and to hold the atwove-deseribed premyses, with the appw -
tenances and Axtures, into the siaid Mortgagee, its suecessors and assigns,
forever, for the purposes and uses hercin set forth, Iree from all rights and
benefits upder and by virtue of the Homestead Exemption Linws ofthe Stae
of Mlinois, which <aid rights and benefits the siid Mortgagur does bereby
expressly release and waive.

And suid Mortgagor coveniants and agrees:

To keep said premises in good repair, and ot tode., or pemil to be done,
upon said premises, anything that may impar the value thereof, of of the required by the Mortgagee.

This form Is used In connection with mortgages insured under the ono- to four-family programs of the National Housing Act which provide for
periodic Mortgage Insurance Pramium paymenta.
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Allinsurance shall he carried m companies approved by the Morgagee
and the policees and repewals thereal shall be held by the Mortgspee and
have attached thereto Toss pavable clanses i tvor of and an form
acceplabie o the Morigagee. T event of oss Morigagor will give

imsmediate notiee by mail 1o the Mortgagee, who may nabe prood ol lossif

not otade prompih by Mortgagor, and cach insurance company concermed
1 hereby authorszedimd directed tomake pay ment o sach foss directls 1o
the Mortgagee instead o) w the Mortgagor and the Mortgagee omtly, and
the isurance proceeds, o any part thereol, mas be applicd by the
Mortgagee ab s ophion either o the reduction of the andebiediiess berebns
secured or to the restoration oF repar of the propeny damaged. Ineventol
forechmame of (s mortgage o nther anster o1 ke W the mostgaged
property m eshogiishment of the mdebtedness seamred hereby, all nght
tfe and merest of the Mortgagor mand coms isaraoe pofrces thea
force shatl pass fo the purcinset or grantee.

That 1 the premisesZomany part thereol, be condemped under any power
of cimment doman. O eansted o g pabie use, the daniages, preceeds,
and the consideration torstebacgeusition. o the estent of the tull amoum
of indebtedness upon this Yertgaee. amd the Note secared hereby
remamng unpid, are here by dssioned by e Mortgagon to the Mortgagee
aned shad] e pand forthwatd o the Yteegaeee o e apphed by mon scconnt
ot the mdebtedness secered Biveby, soheilier due oF not

The Mortgagor further agrees thatsioald this mortgage and the note
secured hereby oot be eliprble for ssurace tade e Natowal Houwsig

Act witlan SIXTY dans trome the Cate bereof twiien
statement ol any olleer of the Depatinent of Blaosipeand Erban
Development or wnhorized agent ol the Seeretiny of Housipand Urban

Development dated subseyuent 1o the SIXTY
rom the date ol this mectgage, dechimng foomsure sid note ald tos
mortgage. bemng deemed conclusive prool of soch meligibihiyg, (e
Mortgigee o the hufder ot the note mas. at it optien, dechue adl i
secured Tereby wmnnediately doe amd pasable,

,
oK

[n the event ol detault i mabang s monthhy pasinent provided tor
heretn b the note secused herehy forapenod of thisty 30 dass e
the die dige thereol, or e case ol a bieack ot amy ather cosenant o
aprecwent herem sipulated, then the whole of sind primapal sum
renntiming anpasd together wath acerued tesest thereon, shall, at the
clection of the Mortgapee. without notice, become immediatels die and

payable

And in the event that the whole of sand debt s deckired o be dae, the
Mortgagee shall fine the pghtmmediateds to foreclose thes mortgige, and
upon the faling of any bilf for that purpese, the court i which such bill
filed may at omy sme thereatter, either hefore av after sale, and waithom
notice 1o the sind Mortgagor, or i party claming under sind Motigaeer,
aned without regard to the solvenes or msolvency ol e person o persons
latle Tor the pavment of the ndebtedness secured hereby, al the e o
such applications Tor appointment of a receiver. or 1ot an order o plice
Moetgagee in posession of the prenuses, aml without regad 1o the vatue
of witid premises or whether the saree shall then be secupied by the owner
of the equity of redemption, s o homestead, enter an order placing the
Mortgigey i possession of e premses, o appoint i receiver tor the
henetit of the Mostgagee with power tocotleet the rents, issues, and protiss
af the said premises during the pendency of such Joreclosure suit and, in
case of sale and o deficieney, during the Tull statwtory period of
redemption, and such rents, issues, and protits when collected nuy be

applied toware the payment of the indebtedness, costs, tixes, insurance,
and ather items necessary Jor the protection and preservation of the

property

Whenever the sard Mortgagee shall be placed i possession ol the above
deserthed premmrses under an order of i courtm which an achon is pending
to lovechose this morigagt or a sobsequent mortgage. the sad Mottgagee,
i ats diseretion, may, keep the said prenses i goad reganr, pay such
current or hach taves and assessments as may be due o the said premmses.,
puis lor aged mamtien sach insrance i sich amonnts i shall have been
reguired by the Mortgagee: kase the said premises to the Muosteagor or
others upon such terns aed conditions, either withinor beyond any period
of redempion, s are agiproved by the court, eallectamd receive the rents,
ates. aad prehits bor the nse of the preomses beremabove deseribed, ad
employ other persons and cxpend aself such amounts s are reasonably
neceessany o carry oul the provisions of this paragraph.

And in the case of Toreclosure of this montgage by said Mortgagee in
amy court of Taw or equity, o reasomable sum shall be allowed for the
whetor's Jees, and stenographers” fees of the complamant in soch
proweedmg, amd also tor all wutlays for docimentary evidence and the cost
of i complete abstracy of Bt Tor the purpose of such foreclosure:and in
vase ol iy other swit, or legat proceeding, wheren the Mostgagee shull be
made o parts thereto by reason of tas muotggage, s costs and expenses,
and the teasomable Fees and chirges of the attorneys vy solicitors ol the
Mostgagee, so made parties, for services mosuch suitor proceedings, shall
b o Farther lien and charge upon the sid premises ender this mertgape,
amd ol such eapenses shall become so mpch additional indebledness
secured hereby aswd be allowed i decree foreelosing this mortgage

And there shall be included in any decree Toreclosing this muortgage
and be pard ot o! the proceeds of any sale made in pursitinee ot am such
degree: (1) Al the costs of such st or suils, sadvertising. sale, and
convesance, cliding attorneys’, sohobrs’. and stenopraphens’ Tees,
euthavs bor documentary evidence and cost of sad abstract and
comimtion of ke 12 adi the moneys advanced by the Mortgagee. i any,
i purpose utthorized 1h the mortgage with mterest on such advunces
A e set Torth inthe note seeured Bereby, from the time sack advances
are ekl all the acerued interest rensainimg unpind on the adebtedness
hereby secursd e atl the sawd prnogid money remiimng anpand The
overphis of e procseds of sile, i any, sl then be paid tothe Mortgagor.

1t Mortgigor shattpes s note at the e and inthe manner aforesad
and shall abrle by, comeiwith, and duly perform all the covebants and
agreements herein, ther) this comveyance shiall be ol and voud and
Mortgagee will, within 0308 awvs alter written demand therelor by M-
tgager, execvte a release or satisfrcfien of this morgage, and Morigagor
heeeby waives the benefits of all saatgfo s Baws which reguire the earlier
exeeution or delivery of such release o satisfaction by Mortgagee,

I¢ is expressly agreed that no extensson L thetimie dor pivenent of the
debt herehy seeared given by the Mortgagee loiany successor in interest of
the Mortgagor shall operate to release, o any manser. the original abihity
of the Morgagor,

The covenants herein contuined shall bind, and the benelits and
wdvantages shall mure, 8 the respective heirs, executors adnrinistrators,
suecessory, ind assigns ol the parties hereto. Wherever used, the singular
nimber shatt include the plural, the plural the singular, and the mascuhne
gemder shall include the feminine.

e Tt 4
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