* 7 UNOFFICIAL COPr 2

This instrument was prepared by:
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MORTGAGE
85521368

¢ EHIS MORTGAGE is made this. . .. .. .. 2ENb L day of...... SERIENBER ,
19.5%, between the Mortgagor, &Y GHUNT FLUTA, BAKKIED 10 JOANRNA YUHAG ..o o
........................................ {herein “Borrower™ ), and the Mortgagee, . ... ... ..o ool
. CRAGIN FEDLRAL SAVINGS AND LORN,ASSOC]ATION e e e e ., a corporation organized and
cxisting under the jaws of . "HL UN AIEL Si1AaTks O ANLILGA whose address iS. ..o vrovennonann

5200 West Fullerton — Chicago, Nlinois 60638~ 1 1 L1 (herein “Lender™).

:REAS, Parrower is indebted to Lender in the princ
ANB “‘“5’5516(* CEMEER 3T T T T Nollars, which indebtedness is evidenced by Borrower's
note dated. btt t’ ABER =a. 1986 .(herein “Note™), providing for monthly installments of principal and
interest, with the halinee of the indebledness, if not svones paid, due and payable on. . HEMVE ek Od YRG0

To SECURE to Lend(r {ad the repayment of the indebtedness evidenced by the Noie, with interest thereon, the
rayment of all other sums, avitly interest thereon, advanced in accordance herewith to protect the security of this
Morigage, and the performants ¢f the covenants and agreemenis of Borrower herein contained, and (b) the repayment

of any future advances, with incerest thercon, made to Barrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances™), Borrower docs birr lara?mrtgagc. grant and convey to Lender the following described property
“ N\

located in the County of . ... ... ... 40N o i , State of INinois:

LLOT 10 IN BLOCK & 1IN 1LRTCZYy'8 SURDIAVL G U U Fivt L bl i
CIRCUIT COURT PARTITION UF ARE. WEST (/72 0OF ik SO0 RHEAST L/
(EXLCERT THE SOUITI 858 173 ALHeG tHeReOl > & Ui Tk NORTH 178 OF
THE SOUTHWEST L/ (EXCEFT (HE SQUIH 34 173 ACKRES tHEREUF Y OF
SELCTION Z9, TOWNSHIF 40 NUKIH, KARLE 138, LAY G 1HH kb 1IN
CIFAL MERIDIAN, 1IN LCOURK LCUUNIY, L2 ANOLS.
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which has the address of. . . “'6"? .r:‘.' . BABUN b b ot ST
ILLINDIS 60639 (streetl Rl
T T T {herein “Property Address™);
i{State and Zip Code]

SI RN
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TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights. and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemcd 0 be and remain a part of the property covered by this Morigage: and all of the foregoing, together with said
property {or the lcasehold cstate if this Mortgage is on a leaschotd) are berein referred to as the “Property”.

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, thal the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demunds, subject to any declarations, cascments or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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Lender's written agreemeni or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the

manner provided under paragraph 2 hereof.

Any amounts dishursed by lLender pursuant to this paragraph 7. with inlcrest therecan, shall became additionat
indebtedness of Borrower secured by this Morigage Ulnless Borrower and Lender agree 1o other terms of payment, such
amounts shall be payable upon notice from [ender to Borrower requesting pavment thereof, and shall bear interest from the
date of disbursement at the rite pavable from time to time on outstanding principal under the Note unless payment of
inferest at such rate would be contrary to applicable Jaw, in which event such amounis shall bear intesest at the highest rate
petinissible under apphicable taw. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Mospection. I ender may make or cause to be made reasenable entries upon and inspections of the Property, provided
that 1 ender shall give Borrower notice print to any such inspection specifying reasonable canse therefor related 1o Lender’s
interest in the Property,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentinl, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemmnation, are herehy assigned
and shali be paid to Lender.

In the event of a tonal taking of the Property, rthe proceeds shall be applied 10 the sums secured by this Mortgage.
with the excess, f any. paid 10 Borrower Tu the event of o partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall he applied o the sums secured by this Mortgage such proportion of the proceeds
as is equal ta that proportion which the amount of the sums sevured by this Mongage immedintely prior to the date of
taking bears todthe fair market value of the Property immediately prior o the date of taking. with the batance of the proceeds
paid to Borroweer

If the Properry is abandoncd by Borrower, or if. after notice by Lender 10 Borrower that the condemnor offers (o make
chiim for damages. Borrower fails 1o respond 1o Lender within 30 days after the date such notice is

an award or setre oy
mailed. Lender is autaorized to collect and apply the proceeds. at Tender’s option, either to restoration oy repair of the

Propertv or ta the suris secured by this Mortgage

Uhnfess §ender ans/Pocower otherwise agree in ariting, any such application of proceeds to principal shall not exiend
or postpone the due date G0 she monthly jnstallmenis referred 1o in paragraphs 1 and 2 hereof or change the amount of
such tnstilbments.

16. Borrower Not Reledser. Extension of the time for payvment or modification of amortization of ihe sums secured
by this Mortgage granted by I ander to anyv successor i interest of Borrower <hall not aperate to relesse, in any manner,
the liability of the original Borrowerand Borrewer's successors in interest. Lender shall not be required to commence
proceedings agianst such successor ar reduse 1o extend time for pavment or otherwise maodify amaortivation of the sumns
secured by this Mortgage by reason ofany demuand made by the original Berrewer and Borrower's successors in interest.

11. Forbearance by Lender Wot a Wooen, Anv forhearance by 1 ender in everdising any right ar remedy hercunder. or
otherwise afforded by applicable law. shidl not he o waiver of or preciude the exercise of any soch right or remedy.
The pracuirement of instrance ofF the pavmeni ontases or other liens or charges by Lender shall not be o waiver of Lender's
right to accelerate the maturity of the indebtedasssasecured by this Mortgage.

12. Remedies Cumulative, All remedies providless in this Mortgage are distinet and cumulative to any other right or
remedy under this Morigage or afforded by law oregtity, and may be exercised concurrently, independently or successively.

13, Successors and Assigns Boond: JTeint and | Several Liahility: Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure/to. vhe respective successors aid assigns of Tender and Borrower,
subject to the provisions of paragraph 17 hereof. Al covenants and apreements of Boarrower shall be joint and several
The captions and headings of the paragraphs of this Maodigaee are for convenicnee only and are nol to be used to
interprer or define the provisions hereof.

14. Notice. Except for any notice reguired under ipplicab! Zaw to be given in another manner, {4l any notice tn
Borrower provided for in this Mongaze shall be piven by maiting sie honotice by certified madl addressed 10 Borrower at
the Property Address or at such other address as Borrower may dévenate by notice to Lender as provided herein, and
{(b) any netice to FLender shall be given by certificd muailh, return recerpt/ regquested. o L ender’s address stated herein or 1o
such other address as ender may designate by notice to Borrower s provided herein. Any notice provided for in this
Morigape shall be deemed 1o have been given to Borrower or Fender when iver in the manner designated herein,

1S5, Unmiform Mortgage: Governing Law: Severnbility. Thiv form of mosteaes combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction o constizarca umiform security instrument covering
real property. This Morigage shall be governed by the law of the jurisdiction invwhich the Praperty is located. In the
event that any provision or clause of this Mortgage or the Nate conflicts with apphicab¥s law, such vonflict shall not affect
other provisions of this Mortgage or the Note which can be given effecr withou 2 conflicting provision. and to this
end the provisions of the Mortgage andd the Note are Jdechared to be severable.

16. Borrower’s Copy. Borrower shall be furmshed o conformed copy of the Note nd of this NMantgage at the time

of execution or after recordation hercof.
17. Tragsfer of the Property: Assumption. I all or any part of the Property or an interest ther, st is sold or transferred

by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encuprance subordinate 10
nc' i transfer by devise.

this Mortgage, (B) the creation of a purchase money sccurity interest fur hnuwhuhl applmmcs
P rriethrey vears oF less

descent or hv upcr.mon of law upon the death of o jornt tenant or :
- I ender mav. ot Lender's option, chLm. all lhc sums secured iw this Mnrlg.igc 1o be
immedintely due and pavahle. l.cndcr shall have waived such option 1o accelerate if, prior to the <ale of wansfer, Tender

and the person ta whom the Property is to be sold or transferred reach agreement in writing that the credie of such person
is satisfactory to Lender and that the interest pavable on the st secured by this Mongage shall be at such rate as Lender
shall request. I [ ender has waived the option 1o accelerate provided in this paragraph 17, and if Borrower’s successor in
“inferest has executed a written assumpiion agreement aceepted in writing by Lender, Lender shall refeuse Borrower from ol

obligations under this Mortgage and the Note.

I Iender exercises such oplion to accelerate,
paragraph 14 hercof. Such notice shall provide a period of not less than 30 days from the date the potice is masiled within
which Borrower may pay the sums deciared due. I Boerower (ails to pay such sums prior o the expiration of such period.
Tender may. without forther notice or dcmzmg on Borrower, myohe any remedivs pernnitivd by paragraph 18 hercof.

FrL T Re  horrower fenses

NoN-UnNi-orM CovENANTS. Barrower and | ender turther covenant and agree as follows:

18, Acceleration: Remedies. Except as provided in paragraph 17 hereof, npon Borrower's breach of any cuvenant or
agreement of Borrower in this Mortgage. including the covenants (o pay when due any sums secured by this Mortgege, Lender
prior to acceleration shall maill notice to Borrower as provided fn parggraph 14 hereof specifying: (1) the breach; §2) the action
required fo cure such breach: (3} a date, not less than 30 days from the date the notice is nmmiled to Borrower, by which such
breach must be cured; and (4) that fallure to cure such breach on or before the dale specified in the notice may result in
aceeleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property, The notice
shall further inform Barrower of the right to refinstate affer gcccleration nnd the right to assert in the foreclosure proceeding
the non-cxistence of a defauit or uny other defense of Borrower to acceleration and foseclosure. If the breach is nof cured on
or before the date specified in the notice, Lender ut Lender’s option may declare al? of the sums secured by this Mortgage to be
immediately due and payable without Further demand and may foreclose this Mortgzage by judicial proceeding. Lender shali
he catitled te callect in such proceeding alt expenses of foreclosure, including, but not limited to, reasonnble nitorney's fees,
and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Noiwithstanding Lender’s aceelecamtion of the sums secured by this Mortgage,
Borrower shall have the right to have aay proceedings bepun by | ender to enforce this Mortgage discontinned at any time

Lender <hall mail Borrower notice of acceleration in accordance with

0 occupy the property as his prancipal vresidence
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