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This Indenture, Made this =+« -~ -'22ND dny"bf - OCTGBER AN 86 belween

JEFFREY R, BUTZEN &+ = o D o S
KAREN'M. BOTZEN, HISBAD AND HIEE L
o PR _ . Moo, and
WESTAMERICA T!OR’IGAGE FOMPANY ‘A C LORADO C’ORPORA'I‘ION WU ‘ ' '
1 corparation erganlzed and exist gundcr the luws o THE STATE OL" COLORPDO
Morigagee. D

t k!

- Witnesseth: ‘Thut whercas the Mnrlgugnr is justly Il'I.dt,hle(l 10 the Mortgagee, ns s evidenced by a wn!ulﬂ prmmswry nulu heuring
even date herewith, In the principal sum of ' T U
. 'SEVENTY FLUR THOUSAND NINE HUNDRED FIFTY SIX AND 00/100 . B
74 956,00 ) -4 R N A AN ar Dallars
pnvnhlt wuh interest at the ras. nf NINE AND ONE-HAD!? Ay Copercantum (9,80 40
per annum on the unpuid bakce unul puul unit minle pryable to the order of the Mmlmlgu. i il'. nl’llcc " o U ""‘ AR

. ‘ Yyt I R B TR ’ BN
" oF ut such mht.r pluw us the hnldw mn:.nsignntu 1] erunn. wnd tlellvurcd l!nc salid pnmlnul and mlclcm Iwnm nmuhlc in mnmhh
EVEN HUNDRED EIGH:Y 'TWO AND 71/100 \ : Dolins 8+ 0 782,71 )

instoltments of .

on the first day of  OBECEMBER 1% 88/t a like sum of the first duy of each und every nsonth thereafter untll e nete i fully

puid, exeent thas the fing) puyment of pr:nupul mad interest, if not sooner patd, shull be due und gmyuhlc on the st day of
NOVEMB L6 0L

Now, therefore, the suid Mortgngor, fm the better secvamy of the puymcnl of the mul plmuipul sum ul umncy nml ||I|uu! lll|l| he .
performance of the covenents and agreenents herein containz's-dues by these presents Muortgage nnd Wirrait unto the Morignger, it

suceessurs or nssigns, the following described Real Ustite slumw et Dcing In the county of - COOK

arad the State of linais, W wit

LOT 1 IN BLOCK 27 IN HOFFMAN ESTATES [[, BEING/A SURDI ISION THAT PART

SCUTH OF HIGGINS ROAD (AS THAT ROAD EXIé’I‘l’DuOi‘ WIGUST OF Ol.‘n'l'!igp‘g(l)ﬂ'%isgg'l‘
1/4 OF THE SOUTHWEST 1/4 OF SECTION 14 AND OF ‘Mit .\F‘R'I‘IIWLS'I‘ 1/4 OF SECTION 15
RaGE: 10, EACT 0F e IR0 DAINCTBRE WERIDTAN) NScIkaING 10 T DUAT r:%w&’ﬁé"#“
RECORDED ' MARCH 8, 1956 AS DOCUMENT 16515708 IN ' COOK COLnTY, IL[qu 015, ‘

300 APACHE, HOFFMAN ESTATRES, TLLINOIS 60194 l

s

‘;';lePERMJ\NENT TAX NUMBER: . 07-15-409-014

'Iugellwr with all amd -.ingu]nrlhc tenenients, hcrulluunnm WKl appurtenanees therewito belnmging, and e 7éria issues, and profin
thereol: nnd ufl nppurstus wnd Nixtures of every kimd for the purpose of supplying ur distributing heat, lght, waer, o power, und all
plumbing wnd other fixtures in, or that may be pliced i, any uilding now or herenlter standing o suld lond, and alyo e estate, right,
title, nnd Interest of the said Mnrtgugm m and to said premises, ‘ _ _

To hive und 1o hold e thove-described premises, with the ap ol this Instrument; not W sulTer any lien of mechngies men o5
purteninces and fixtures, o the sald Mortgagee, its successors — material nien o attieh 1o suid premises; to iy to the Mortgagee,
und assigns, forever, for the purposes and uses herein set forth, us ereinnfter provided, wti said note b fully pald, (5 wsnim
free From ul} rights and benetlts under and by vietuee of the autlficiont 1o pay all Gaxes und aasovsments on sl premises, or any
Homestend Exemption Lows ol the Swie of linois, which suid tag or issessment 1t may be Jevied by nuthoity of the State of
rights and benefits the said Movigagor dues hereby expressty Winols, or of the county, town, villige, or ¢ity in which the snid
refense and waive, lunel i situate, upon the Mortgngor on acgount of the ownrship

: lhcrr.uf (2) u sum sufficient to keep all bulldings that mav nl any

And suht Mortgagor cavennmts and ngrees: time be on suid premises, during tie continuanee-of sl

' nulchlr.(lncw. insured Tor the benelit of the Mortgngee in sich

T'o keep saith prémises in goud repyir, and net to do, o1 permit forme of insurance, and in sugh nmounts, as miny e required by .
1o be done, upon suid premises, anything that may impiir the the Mortgigee,
vihie thereof, or of the seeurity intended 10 be cfi'cclt.(r by virtue o e

" This farm is used in connection with morigages insured undor the ona- lo four: lnmuy programa of !ho leonal Houulng Act which
provide for pariodic Marigage insurance Premium paymants,
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All insurgnce shall be carried In companies approved by the
Mortgagee and the policies and renewals thereof shall be held by
the Morigagee and huve actached thereto loss payable clawses in
fovor of and in form acceptable to the Mortgagee. [n cvent of
loss Mortgagor will give immediate notice by mail to the Mort-
gegee, who may make proof of loss if not made promptly by
Marigagor, and cach insurance company concerned is hereby
authorized and directed to make payment for such loss direetly to
the Morlgagee instead of ta the Mortgagor and the Morgngee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Marigagee at (ts option either to the reduction of
the indetnadness: hereby: secured or. 1o the restoration or repair of
the property damaged. In event of foreclosure of this mortgage
or ather, transfer of title 1o the mortgaged property in extinguish-
ment 6f the indébiedness secured hereby, all right, title and in-
terest of the Mortgagor in and to any insurance policies then in
force shull pass to the ;urchaser or grantee,

That if the premises, o ary nvart thereol, be condemned under
any power of eminent domuin, ez aequired for a public use, the
dutages, proceeds, and the eznsizeration for such acquisition, to
the extent of the full amount of {1 gcbiedness upon this Mart-
gage, ang the Note secured hereby renaiiing unpaid, are-hiereby
assigned by the Mortgagor to the Mortgaser-and shall be pald
forthwith to the Mortgages to be appllea by iLon account of the
indebtedness secured hereby, whether due or not,

The Morigngor further agrees thal should this mcrtgage and
the note secured herehy not be cligible for Insuronce wadzi the

Nationnt Housing Act within SIXTY days from-ivs date

hereoly writlen statement of any officer of the Department of
Housing and Urban Development or authorlzed ugent of the
Secretary of Housing nand Urban Development dated subsequent

to thé SIXTIETH - days’ time from the date of this mortgage,

declining to insure said nrote and this morigage, being deemed
concluslve proof of such ineligibility), the Mortgagee or the -
holder of the note may, at its option, declare all sums secnred
hereby immediately due and payable, .

In the event of deluult in muking any monthly payment pro-
vided Tor herein and In the note secured hereby for a perlad of -
thirty (30) days nfter the due date thereof, or in case of & breach
of any other covenant or agreement herein stipulated, then the
whole of said principul sum remalning unpaid together with ae-
¢rued interest thereon, shall, at the election of the Mortgagee,
withou! notice, become immediately due and paynble.

And tn the event that the whole of said debt s declared to be
dug, the Mortgagee shall huve the clght immedliately to foreelose
this mortguge, and upon the filing of any bill for thm purposc,
the court in which such bif} is flled may ot any time thercafter,
¢ither before or after sale, and withou! notice to the sald Mort.
gagor, or any party claiming under said Mortgagor, and withowt
regard to the solvency or insolvency of the person ar persons
linble for the payment of the Indebtedness secured hereby, al the
time of such applications for appointment of a recelver, or for
an order 1o place Morigagee in possession of the premises, and
without regard to the value of sald premises or whether the same
shall then be occupled by the owner of the equity of redemption,
as a homestend, enter an order placing the Mortgagee in posses.
slon of the premises, or appoint a receiver for the benelil of the
Mortgagee with power 1o collect the rents, issues, and profits of -
the safj premises during the pendency.of such foreclosure auil
and, In case of snle nnd o deficiency, during the full stintwtory
period of redemption, and such reuts, lssues, and peoflts when .
collecied may be applied toward the payment of the indebieduess,

— U 55 2.5 548 ..

cosls, taxes, insurance, and other items necessary for the protec-
tion und preservation of the property.

Whenever the said Morigagee shall be placed in possession of
the above described premises under an order of o court In which
an netion is peading to foreclose this mortgage or a subsequent
mortgige, the sald Mortpagee, in its diseretion, may: keep the
sald premises In good tepair; pay such currend ar back taxes wul
assesseents as may be due v the snid premises; piy for amd
maintain such insuranee in such umounts as shall have been re-
guired by the Mortgagee; lease the said premises 10 the Most -
gagor or olhers upon such lerms und conditions, either within v
veyond any period of redemption, as are approved by the coust;
colleer and receive the rents, issues, aud profits Tor the use of the
premises hereinnbove described; agd, eusplay other peesons ad
expend itsell such amounts as nré: reasonably’ nekussary to carry
out the provisions of this paragraph.

And In case of foreclosure of this mortgage by safd Morrgages
In any court of kiw or equity, a reasanable suny shall be allowed
far the solicitor's fees, and stenopopiiers' lees of the complain.
il i such proceeding, and siso for all ouluys for documentary
avidence and the cost of o vomplete abstrst ol aftle for the pu-
pose of sueh foreelosure; wnd i case of @ny viher sult, o legid
proceeding, wherein the Mortgngee shall be mnde o purty thereto
by reason ol this mortgage, its costs and expenses, and the
reasonable fees und charges of the storneys or soliciters of te
Morigagee, 50 mide parties, for serviges in such suit or pro-
ceedings, shall e a further lien and clrge upon the said
premises under this mortgage, and all such expenses shuli become
50 much adelionn) Inddebiedness secured hereby and be allowed
in any decree foreclosing this mortgage, 0 o o0 r

and there shull be included s any decree foreclosing this mon -

~gege wrd be paid out of the proceeds of any sale made in pur- 2

suaned of any such decreer (1} All the costs of such suit or suits,
adverthingsale, and canveyaace, including atlorneys’, soliciiory',

~and stenuzrrpiers' Tees, outlays for documentary evidence and
. ¢ost of safo whstzact and exumination of dtle; () all the moneys
advancutl by the Moriaagee, ifiny, lor the purpose awthorized in

the mortgage witl interest on sueh advanees at the rate-set lorth

o the note secured nedebyy froms the time sueh sdvances are

made; (3 all the aeerved Sparest remmining uppaid on the .. 0
debtedness hereby soeuredty (ool the said principal nroney re-
maiudng unpukd. The averplut ol she proceeds of saly, 3% any,

s 1 1 4 ~|| ""ﬂ'“" s ‘
shali then be paid !O.?EL‘M?{!E’H: \,rl‘f- CAINEL T\ %
[T Martgagor shall:pay/sid-orecil s thlin iid Wit munme

aforesuld and shall wbitle by Acomphy- Witk :-I<gi'1llilyLi§lrft:rl1| ull
the covenarnts wnd dgreeniants leevin, then this 2ohveyange shil .
be null wnd void and Moriguges will; within-(inesaordays alter
written demand therefor by Mortgugor, exeeute @ lonse or '
sitlsfaction of this morigage, and Merlgagor hereby waivesthe

¥

s,

‘{"{l i

.
4

henefits of all stautes or faws which require the enrller exevinion
(I

e

‘s

or dellvery of such relense or sadistuetion by Morigagee,

It Is expressty ngreed thid no extension of the time Tor paymgfy
of the debt hereby seeured given by the Mortugee to any sue-
cessoF in interest of the Morigagor shall operate 1o relensy, i )
any manner, the original llalilhy of the Mortgagor,

‘The covenants herels contnlned slnll bind, and he benefin
el welvarttages shall Inure, to the respeellve helis, eaceiton, wl
uHnistrators, suceessors, and nsslgns of the purtles hereto,
Wherever used, the siagolar aumber shisll nclude the plmal, the
plural the singular, and the masenline gender shall fnchigde the
feminine,

m:’
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RIDER TO STATE OF ILLINOIS
MORTGAGE HUD-52116M (10/85)

This rider attached to and madeo part of the Morigage belween

JEFFREY A. BUTZEN
KAREN M. BUTZEN

, Morlgagor, and Mortgageo,

WESTIMLPTCA MORTGAGE COMPANY , A COLORADO CORPORA’I‘IC-)NV

dated. OCTOBER 22, 148¢ ravises sald Mortgage as follows:

1. Page 2, the second coverani of the Mortgagor I3 amended (o read:

That, togelher with, and in additior-«, the monthly payments of principal and inierest payabla under the terms of the
note securad hereby, the Mortgagor will ,JP 10 the Morlgagee, on the first day of each menih uniif the said note is fully

paid, the following sums:

(&) A sum equai to the ground rents, If any. ..axt due, plus the premiums that will next become due and payabie on
policies of fire and other hazard insurar.cz ~avering the mortgaged properly {(all as estimated by the Morigagee)
less all surns already paid therefor divided bv the number of months o elapse belore one rnonth prlor to the date -
when such ground rents, premiums, taxes a1 assassments will become delinquent, such surns to be held by -
Mortgagee in trust 1o pay said ground rents, premiums, taxes and special assessments; an R

~' 4«
All payments mentioned in 1he two preceding subsecions of this paragraph and all pA ments to be made under
the note secured hereby shali be added togethar and e aggregate amount thereof shall be paid by the Mortgagor -
each month in a singla payment to be applied by the Murigzgee to the following Hems in lhe order set forth:

(1) ground rents, if any, taxes, special agsessments, fire, ard sther hazard msurance premiums,
(I interest on the note secured hereby; and
{"l) amonriization of principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment sl1al!, unless made good by the Morigagor U‘
prior to the due dale of the next such paymaent, constilule an event of detau'. urder this morilgage. The Morigagee w2
may collect a “late charge” not to exceed four cents (4¢) for aach doliar {($1) 1or sach payment more than fifteen @
(15) days in arrears, to cover the axtra expense invalved in handling delinquent pasments.

it the iotal of the payments made by the Mortgagor under subsection (a) of the preceding, paragraph shall exceed the

amount ot the paymants actuaily made by the Morigagee for ground rents, taxes, and assessments, 7 insurance premiums, .
as the case may be, such excess, if the lean is current, al the option of the Morlgagor, or shall bs ciedited on subseqguent
paymenis 1o be made by the Mertgagor, or refunded to the Moertgagor. If, however, the monthly piviaiants made by the
Morigagor under subsaction (a) ol the preceding paragraph shall not be sufficient to pay ground rants, t7xas, and assess-
ments, or insurance premiums, as the case may be, when the same shall become due and payabie, thai: the Mortgagor
shall pay to the Morigagee any amount necessary to make up the deficiency, on or before the date when payment of such
ground rents, laxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the
Mortgagee, in accordance wilh the provisions of the note securad hereby, full payment of the entire indebledness rep-
resented thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the
Mortgagor any balance remaining in the funds accumulated under the provisions of subsection {a) of the preceding
paragraph, If there shall be a defaull under any of the provisions of this morigage rasulling in a public sale of the premises
coverad hereby, or if the Mortgagee acquires the property otherwise afler default, the Mortgagee shall apply, at the time

. of the commencement of such praceedings or at the time the property is otharwise acquired, the balance then remaining -
‘in:the funds accumulated under subsection (a} of the preceding paragraph asa credil againsl the amount of prlncipal then ’

ramalning unpald undar said note. Ve
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