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. THIS MOR’I‘GAGB(“Seﬁ)rin lﬁﬁlr.ufu‘wnt“) isglvenon  NOVEMBER ° FOURTH»- ~ % v o
19 gg The mortgagoris  WICHAEL E FITZGERALD AND PAULA D FITZGERALD ~, ‘HUSBAND AND WIFE

1

("Borrower*). Th’s S~curlty Instrument is given to MERRILL LYNCH MORTGAGE COR POHJ\TIdN ‘

which is orgaitized ans! exlating undler the laws of THE STATE OF NEW YORK ... ... »fnewhoic address is
-G/0 GMAC MORTGAGY LORPORATION, P.O. BOX 780. WATERLOO. IOWA ‘.:0?0‘1 o (“Loudcr"]
Borrower owes Lendor the prizelonl sum of TWO HUNDRED l*Ib‘TY—NINE THOUSAND 'rwo nuunnro AND
© NO/Z10G o

DL“ flys ru 85 . ) Ihis dubt is evidencod by Borrower's note
dated thu snme date as this Security Im.rum' ! (“NOI ? &ﬁ%n provltlcq lor monlhly pnymcmn. with the full debt, If not
pald earlier, due and payeble on - R 01, « - This Seourity Instru-
ment secures to Lender: (n) the repayment o. r an c»l(lcucccl by the Now with leterest, and nll renewals, extonsions
and modifications; (b) the payment of nll othueesiins, whh interest, ndvanced urkler puragraph 7 to protect the security
of this Security Instrument; and () the performaice o7 Borrower's covennnts nnd ngreements under this Sceurlty Insiru-
ment and the Note. For this purpose, Barrower daes Yicreby mortgnge, grunt and convey to Lender the following deserlbed

3

property located In COOK f‘ounty. llllnols.
’ 5 alé’
PARCEL ‘11 i 4/2‘7’/0
: E7cY a}(--«-*g... ,
- LCT 74 IN INDIAN RIDGE, BEING A SUBDIVISION IN 1He-WEST 1/2 OF SECTIQR 20, . 0 (,,/(/L/
i . TOWNSHIP 42, RANGE 12 EAST OF THL' THIRD PRINCIPAL MF‘n...DIAN, IN 'COOK COUNTY,
. ILLINOIS . S, ; . ’
PARCEL 25 '
{ AN UNDIVIDED 0,0025 PERCENT INTEREST IN THE COMMON AREAS A{PURTENANT TO PARCEL - I

iy 1, AS SET FORTH IN THE DECLARATION OF EASEMENTS, COVENANTS AND 'RESTRICTIONS OF ;?
INDIAN RIDGE RECORDED AS DOCUMENT NUMBER 25084000, ALL IN COOK C TUNTY, ILLINOIS. X
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Illinois ”.‘..’ o EGRES (“Property Address™);
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. TOGETHER WITH nll the improvements now or herenfter erected on the property, and ull casements, rights, ap-
purtcnances, rents, rayalties, minerul, ofl and gas rights nnd profits, water rights and stock and all fixtures now or here-
after & part of the property All replacements and ndditions shall also be covered by this Sccumy lnstrumcnt AII of the
foregolng is referred ta in this Security Instrument as the “Property. " - . R

.BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby wnvcycd nnd has thc rlght to
mortgagc, grant and convey the Properly and that the Property is unetncumbered, exeept for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims nnd dcmands, qubjcct to nny en-
cumbrances of record. oo

THIS SECURITY INSTRUMENT combines uniform covenants for nutional usc and non—uniform covcnams
with limited variations by junsdiction to constitutc a uniform sccurity instrument covcring rcnl prcperr.y

R A O T L ) - FERRVRE Rt :
{LLINOIS — Single Family — FNMA / FHLMC UNIFORM INSTRUMENT Form 3044 12/82
ILCVDO (7r88) ;
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If Lender required morigage insurance as o condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required (o maintain the insurance in effect until such time as the requirement for the
insurance lerminales in sccordance with Borrower's and Lender's written agreement or applicable lnw.

8. lInspection, Lender or its agent may make rcasonable entries upon and inspections of the Property. Lender
shafl give Borrower noticeatt the time of or prior to an inspection specilying rensonable cause for the inspection,

9. Condemnation, The proceeds of any award or claim for damages, dircct or consequential, in connection with
any condemnation or ather taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, - S

In the event of a wotal 1aking of the Property, the proceeds shafl be applied o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of n partial tnking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums sccured by this Security Instrument shall be reduced by
the amount of the proceeds multipticd by the following fraction: (a) the 1ots] nmount of the sums secured immediately
before the tnking, divided by (b) the fair market value of the Property immediately before the tnking. Any balance shnll be
paid to Borrower. . :

If the Proper:y is abandoned by Barrower, or if, afier notice by Lender to Borrower that the condemnor offers (o
make an award or settle o cluim for damages, Borrower fails 10 respond 10 Lender within 30 days after the date the notice is
given, Lender isauthorized to collect nnc apply the proceeds, nt its option, elther to restoration or repuir of the Property or
to the sums sccurcs, by this Security Instrument, whether or not then due.

.+ Unless Lensier nnd Borrower otherwise ngree in writing, nny applicution of proceeds to principal shall not extend or
pastpone the due daje of the monthly pnyments referred ta in paragraphs | and 2 or chisnge the nmount of such payments.

10. Borrowei Mot Roleased; Forbenranco By Lender Not n Walver,  Extension of the time for payment or
madification of amorazsane, of the sums secured by this Security Instrument granted by Leader to nny successor in
intereat of Borrower shall not enernte to release the liability of the original Borrower or Borrower's successors [n interest.
Lender shnll not be required lo'commence proceedings against nny sugcessor b interest or refuse to extend time for
payment or atherwise modily amerilzation of the sums secured by this Sceurity Instrument by reason of any demund mnde
by the original. Borrower or Boreawer's suceessars in interest. Any forbenrange by Lender in excreising any right or remedy
shatl not be o wriver of or preclude thi exercise ol any right or remedy.

11, Successors and Assigns Scung; Joint and Sovoral Linbllity; Co-slgners. The covenants and agreementy of
this Security Instrument shall bind nnd benefie successors and nssigns of Lender and Borrower, subjeet to the provisions
of paragraph 17. Borrower's covenunts and (igrecments shall be joint and severnl, Any Borrower wha co-signs this Security
Instrument bul does not exccute the Note: (v} i eo-signing this Security Instrument only to martgage, grant and convey
that Borrower's interest in the Praperty under thr't2zms of this Securlty Tnstrument; (b) Is not personslly obligated to pay
the sums secured by this Sccurity Instrument; andl ¢) grees that Lender and any other Borrower may ngree to extend,
modify, forbear or make any nccommodations with rSgard {o the terms of this Sceurlty Instrument or the Note withoul
that Borrower's consent,

12. Lounn Charyes, 1f the loan sceured by this Steurily Instrument is subject to u law which sety maximum loun
charges, nnd that law s finally interpreted so that the ntersnt or other lonn charges collected or to be collecled in
connectlon with the foan exceed the permitted Hmits, then:'(o) rny such loan charge shall be reduced by the amount
necessary 10 reduce the eharge to the permitted limit; and (b) ary s:ms already eollected rom Dorrower which exceeded
permirted limits will be refunded te Borrower, Lender may chocse/toymake this refund by reducing the prineipnl owed
under the Note or by making w direct payment to Borrower, [0 refuna raduces principal, the reduction will be treated ns a
partial prepoyment withowt any prepayment charge under the Note,

13. Legistation Affecting Lendor's Rights,  1f enactmont i expie=tion of npp[lcubh'iuwn haa the cffect of

rendering sny provision of the Note or this Security Insteument unenforcenbl| neearding to [tw termn, Lencor, it its option,
miny require Immediate pnyment in full of all sums secured by thin Sceurity- Muszrument and mny Invoke nny vemudies
permitied by puragraph 19, If Lender excrclses this option, Lender shall fuke thearsn specified in the second prragraph of
puragraph {7, ‘ e

8 lp4. Notices, Any notice Lo Borrower provided for in this Security Instrumentnali be given by delivering Il or by
mailing it by first ¢lnss mnil uniess applicatrie law requires vse of another method. The patice shull be direvtad to the
Property Address or wny other nddress Borrower designntes by notice o Lender. Any notive to Letder shall be given by

ftest class mnil to Lender's nddress stntedd herein or uny other address Lender designates by notieri Borrower, Any notive |
provided for in this Security Instrument shall be deenied to huve been given to Borrower or Lender when glven as provided -

in this paragruph.
15. Gaverning Law; Severnhility, This Sceurity Instrument shull be guverned by federalins znd the linw of the

jurisdiction in which the Property is focated. 1n the event that any provision or clawse of this Security fastrument ar the .
Note conflicts with applicable law, such conflict shail not affeet otlier provisiona of this Security Instrumenior the Note

which can be given effect withou! the conflicting provision, To this end the provisions of this Sccurity InyCusient and the
Note are declared to be severuble, AR .

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note nnd of this Seeurity Instzument,

17. Transfer of the Property ur a Boneflclul Interest In Borrower, 1€ all or nny purt of the Property or any
interest in it is sold or transferred (or il @ beneficinl interest in Borrower bs sold or transferred nid Horrawer is not u natural
person) without Lender's prior written consent, Lender mny, ut its option, reguire immedinte payment in full of all sums
secured by this Security Instrument. However, this option shufl niot be exercised by Lender IF exercise is prohibited by
federal law as of the dute of this Security Instrumenl. _

1f Lender exercises this option, Lender shall give Borvawer notice of aceeleration. The notiee shall provide a period
of not less tan 30 duys from the date the notice is delivered or muailed within which Borrower must pay oll sums secured by
this Security bnstrument, If Barrower Fuils to pay these sums prior to the eaplrntion of this periad, Leader may invoke nny
remedies permitied by this Security Instrumuent without further notice or demand on Barrawer,

18, Borrower’s Right ta Reinstate, 7 Borrower mects certnin canditions, Dorrower shall have the right 10 huve
enforcement of this Security Instrument discontinued ut any time prier 1o the carlier of: () 5 duys (or sueh other periad as
upplicable law may specify for reinstatement) before sale of the Property pursusnt 1o any power of sile contnined in this
Security lnstrument; or {b) entey of a judgment enforcing this Security Instrument. Those conditions are thut Borrower:
(a) pays Lender Il sums which then wouid be due under this Sceurity tastrument ad the Note had no sccelerntion
oceurred; (b) cures nny defaull of nny other covennnts ar agreements; (€) puys all expenses incurred in enforeing this
Security Instrument, including, but not limited 10, reasonuble attorneys’ fees; and (d) tnkes sueh action as Lender may
reasonnbly require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o puy the sums sccured by this Security Instrument shall continue unchanged. Upon reinstiiement by
Borrower, this Security Instrument and the abligations sccurcd hereby shall remain fully effective as if no necelerntion hnd
accurred. However, this right 1o reinstate shall not apply in the case of acceleration under pyragraphs 13 or 17+
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THIS ADJUSTABLE RATE RIDER ismadethis - 4TH - dayof - ' -~ NOVEMBER - - ,19 ' -86;and s incorporated
into and shall be deemed to amend and supplement the Mortgags, Deed of Trust or Security Deed (the *Security Instrument™)
ol the same date given by thé undersigned (thc “Borrower™) to secure Borrower’'s Adjustable Rate Note :(the “Note")
lo MERRILL LYNCH MOHTGAGE CORPORATION A NEW YORK CORPORATION, IT3 SUCCESSORS AND/OR

ASSIGNS C H e (me“Lendcr") ot‘thesamedatenndcoverinsthepropcrty
dmcnhed in the Security Instrumem and located at: P T s ey s

2323 IHOQUOIS AVE ’ GLENVIEW, ‘LL 60025 "

: Co (Propcrty Address)

BT

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE

*  INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE *
- AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE L
8 TIME AND TI-IE MAXIMUM RA.TE THE BORROWER MUST PAY Lo
N R ',v':r!. FEEAF PR R R
Addmonal Cevcnnnts. in addltion to the covenants and ngrecm.nts n'ade ln the Securlty lnstmmcnt Borrowcr nnd Lender
further covenant anr' '\grec as follows: e

Vi E A S s B L N Pt S L S R

A INTEREST RATE AND MONTHLY PAYMENT CHANGES

R LN S Rt IR TS IV IV N R IR RV IXVRRI Pl ‘;Z' el T TRE AR IR et d
The Notcprov]des for anip: mlintcn.st rate of ;’ 000'/0 The Notc providcs I‘or chnngcs in theintcrcu rataandthe momhly B
payments; asfollows-" & < Sl e S e Ceprh ALY e e

4, lNTEREST RATE AND MOP‘ HLY PAYMENT CHANGES

:l. el

" {A) ‘Change Dﬂtu s

The lnterest rate [ will pay may change ca the Fiest day of DECEMBER , 19 87, and onthat day cvéry 12th month ] C
thercafter Each date on which my intercst rato cou d changc is called a ""Change Dntc

(EXTLERALEE:

(B) The Index

""Beginning with the first Change Date, my intsrest ru: will be based on an Index, The “Index” Is the weekly nverage yield on
United States Treasury securltles adjusted to a consiant mnturlty of 1 yenr, as made availnble by the Federal Reserve Board, The most
recent Index figure available as of the date 45 days before enh Cnange Date is called the “Current Index?

tins 17 the Index is no lenger avallable, the Note Holder will chooss pacw index which s based upon comparnble in!‘ormullon.'l‘hé
Note Holder will give me notice of this cholce,

(C) Caiculation of Changes.

Bcforc each Change Date, the Note Holder will cnlculate my new interest rate oy 0 iding 2,750 perceninge points
{ 2.750%) to the Current Index, The Note Holder will then round the resuii-ofils addition up (o the nearest one-clghth of
one percentage point (0.125%). Subject to the limits stated In Section 4(D) below, thisrevnded amount will be my new interesi rate
untll the next Change Date.

@D

The Note Holder will then deteemine the amount of the monthly payment that would besuflicient to repay the unpald principg

that 1 am expected to owe at the Change Date in Tull on the Maturlty Date nt my new interest rate in substantially equal puynientf,
The result of this calculation will be the new amount of my monthly payment, N

(D) Limits on Interest Rate Changes

The Intersst rate 1 am required to pay will never be incrensed or decreased on any single Change Lateciy more than le’"‘
percentage points (2,0%) from the rate of interest | have beon paying for Lhe preceding twelve months, In no event will my interest
rate decrease by more than five percentage points (3.0%) or incrense by more than 6,875 ~ pereentage points
{ 6.875 %) from my initial fntorest rate at any (ime prior to the Maturlty Date.

;J.‘ N

(E) Effective Date of Changes ';:.‘

My new interest rate will become ct‘!‘cq.uvc on cuch Chaage Dato, I will pay the amount of my new monthly payment boginning
on the flrst monthly payment date after the Change Date until the emount of my monthly payment changes again,

{F) Notlce of Changes
The Note Halder will dellver or mail to me n notlee of any changes in my interest rate and the nmount of my monthly payment

before the effective date of any change. The notice will include information required by law to b gliven me and also the title and
telephone number of a persan who will answer any question I may have regurding the notice.

Multistate Adjustadle Rate Rider- ARM 5-2.FNMA /FHLMC Uniform Instrument Form 3111 3/85 (Madified-Cap Lungungy;
Interest Rale Adjustment Up to Nearest One-Eighth)
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TUNOFEICIAL COPY .~

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER .
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

‘Transfer of the Properiy or 2 Beneficial Interest In Borrower, If all or any part of the Property or any interest in it is sold
or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security .
Instrument, However, this option shall not be exercised by Lender if excercise is prohibited by federal law as of the date of this .
Security Instrument, Lender also shall not exercise this option if: (a) Borrower causes to be submitted ta Lender information -,
required by Lender to evaluate the intended transferee as if a new loan were being made to the transferce; and (b) Lender |
reasonably determines that Lender’s security will not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is acccptablc to Lender.

To the extent permitted by applwahie law, Lender may chax'ge a reasonablc feeasa cundmon to Lcndcr s consent to the
loan assumption, Lender may also require the transferee to sign an assumption agreement that is acceplable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note and in this Security Instrument. Borrower
will continue to be obllgated under the Note and this Secunty Instrument unless Lender releases Borrower in wnung

o * i

If Lendcr e ‘rcisw the optlon to requlrc unmcdlate payncnt in full Lcnder shall give Borrowar noucc 0[‘ acccleranon. The - = =
notice shall privide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must N
pay all sums secur~d by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoxean s rcmedm perm:ttcd by this Secunty Insu-urncnt without further notice or demand on Borrowcr

BY SIGNING BELC v\' dc:mwer ncccpts and agrm to the tcrms and covenants conta.med in thxs Adjusmble Ralc Rldcr. .

‘ (Sea'l).
- -Barrower © -

MICHAEL E FITZGERALD

 fheel B JJ ‘

PAULA D FITZGERALD -Borrower g

(Seal)
-Borrower

(Seal)
-Borrower -

DO26R 12/85A1A -2 ' RIDAAZ2 (6/806)




