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Borrower owes Lendci tha ~ringlpnl sum of JNINETY.. THOUSAND ». THO. . HUMDRED: « AND- D0+ ALG0 e ressvinmrersinrssmsnrrmassinnge
s s DOIRES (ULS, $...20,200,00.,..cr000 ) This debit is cvidcnccdbyBarrowcrunotc

. dated the same dalc a3 this Sceur! ty Instrument (""Note"), which pmvldcs for monthly payments, with the full debt, if not
pald earlier, due and payable 010 .. oo NOVEHBER Ly 301germserersmesmnsmsmsscsmmnms e TS Security Instrument
secures to Lender: (a) the repny viient of the dabt evidoneed by iho Non.. with Inlerest, and all renewaly, extensions and
modifications; (b) the payment of all Sthier sums, with interest, advanced under pnrugrnph 7 to protpet.the security of this
Security Instrument; and (¢) the perfomnrrice of Borrower's covenants nnd sgreements under this Security Instrument and
“the Note, For this purpose, Borrower dues h' chy moriguge, grant and convey lo Lendcr the following described property
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. TOGETHER WI'I‘H ull thc improvcmcnts now or hcrcnfter crcctcd on thc property, and all’ énsernents, rights,
' appurtenances, rents, royallies, mineral, oll and gas rights and profits, water riglits and stock and a)l fAixtures now or
" hereafter a part of the property. All teplacements and additions shall also be covercd by thls Sccurity Instrurnent AII ul‘thc

foregolng is referred to in this Securny Instmmcn! us the “Property.” ;
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Iy BORROWER COVENANTS that Borrowcr is lawfully seised of thc cstatc hercby convcycd aud has lhc right to
o . mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
B i Borrower warrants and wxll defend gencrally the title to the Propcny againgt nll clnims nnd dcmnndm subjcct lo any
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If Lender required mortgage insurance as a condition of making the Joan secured by this Security 1nstrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable law.

8, Inspection, - Lender or its agent may make reasonable entries upon and inspections of the Property, Lender

shall give Borrower notice at the time of or prior to an inspection apecifying reasonable cause for the inspection.

.1 9, Condemnation, . The proceeds of nny award or claim for damages, direct or consequential, in connection with

; any condemnation or other taking of any part of the Property, or for ronveyance in lien of condemnution, nre hereby
. assigned and shaill be pnid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Security
Instruniont, whether ot not then due, with any cxcess paidd 1o Barrower, In the event of a partial taking of the Properiy,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total nmount of the asums secured immediately
before the taking, divided by (1) the fair market vatlue of the Property immediately before the taking. Any baiance shall be
paid to Borrower, ‘ '

If the Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers 10
make an award vr settle  claim for damages, Borrower faila to respond to Lender within 30 days after the daie the notlce is
given, Lender is autiiorized to collect and apply the proceeds, at its option, either to restoration or repalr of the Property or
to the'sums seouréa by this Security Instrument, whether or not then duc. - : oo

~ Unless Lenderand Borrower otherwise agree in writing, any application of proceeds 10 principal shinll not extend or
postpone the due date T the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10," Borrower Mot Released; Forbearance By Lender Not m Walver, . Exicnsion of the time for payment or
modification of amortiz4do:_of the aums sccured by this Security Instrument granted by Lender to any succeasor in
interest of Borrower shall nc'( naerate to relense the liability of the origingl Borrower or Borrower's suceessors in interest.

". Lender shall not be required 2 commence proccedings ngainst any successor in interest or refuse to extend time for
* payment or otherwise modify amriet/ zation of the sums secured by this Sccurity Instrument by reason of any demand made

by the original Borrower or Borrow s successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the e=crelse of any right ar remedy.

11, Successors and Assigns Bourd; Joint and Soveral Liabllity; Co-algners. The covenants and agreements of
this Security Instrument shall bind and beriefit the successors and assigns of Lender and Borrower, subjcct to the provisions
of paragraph 17, Borrower's covenants and ag ceryents shall be joint nnd several. Any Horrower who co-signs this Security
Instrument but does not execute the Note: (a} Is co-signing this Security Instrument only to inorigage, grant and convey
that, Borrower's interest in the Property under th torma of this Security Instrument; (b) is not personally abligated to pay
the sums sccurcd by this Security Instrument; ani 72) ngrees that Lender and any other Borrower may agree to extond,
niodify, forbear or make any accommodations with #2gurd to the terms of this Seourity Instrument or the Note withoiit
that Borrower's consent, ‘

12. Loan Charges. Ifthe loan secured by this Secirity: Instrument is subjuct to a law which sets maximum loan
charges, and that law is finally interpreted so that the irtereat or other loan clinrges collecied or to be collected in
connection with the loan exceced the permilted limits, then: () sny such loan ckarge shall be reduced by the amount
necessary to reduce the chiarge to the permitted timit; and (b) any rums nlready colleoted from Borrower which excecded
permitted limits will be refunded to Borrower, Lender may chotseio make this refund by reducing the principal owed
under the Note or by making a dircct pnyment to Borrower, If a refurid r.duces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note, . Ce

13, Legislation Affecting Lender's Rights, If enactment or cxzirntion of applicable lnws hus the effect of
rendering any provision of the Nole or this Security Instrument unenforccable ozcarding to its terms, Lender, ot fts option,
may requlce immediate panyment in full of all sums secured by this Sccurity Inst-ument and may invoke any remedies

- permitted by paragraph 19. If Lender wccrciaes this option, Lender shall take theuteps specified in the second paragraph of

ragraph i7. - .. o ‘ B
P 14, Notices. Any natice to Borrnwer provided for in this Security Inastrumantsiiell be glven by delivering it or by
mailing it by first class mall unless applicable law requires use of another method, “Thanotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nisticr to Lendor shall be given by
first class mall to Lender's address stated herein or any other address Lender designates by rotice 1o Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenderithen given ns provided
in this paragraph. TR TE

15, Governing Law; Sevorability. This Sccurity Instrument shall be governcd by federc!lar. snd the Iaw of the
jurisdiction in which the Property i located. In the event that any provision or clause of this Secuiit” snstrument or the
Note conflicts with applicable law, such.conflict shall not affect other provisions of this Security Instraricat or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Invrrment and the
Note are declnred to be reverable. ‘

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or n Dencficial Intereat in Borrower. If all or uny part of the Property or any

interest in it is sold or transferred (or If a beneficiad Interest in Borrower is sold or transferred und Borrower Is not a natural
person) without Lender's prior written consent, Lender may, at its option, reguire immediate payment in full of all sums
secured by this Security Instrument. However, this option shall nat be exercised by Lender IF exercise Is prohibited by
federal law as of the date of this Security Instrument, .
) If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nolice shall provide a period
of not less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay nll sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may inveke uny
remadics permitted by Lhis Securily Instrument withoul further notice or demand or: Borrower, ]

18, Borrower's Right to Reinstate.  If Borrower mreets certain conditions, Borrower shall bave the right to have

" gnforcement of this Security Instrument discontinued oz nny time prior to the carlicr oft () 5 days (or such other period as

a‘ppiicuble law may specify for reinstatement) before sale of the Property pursuant to any power of sule contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) piays Lander all sums which then would be due under this Sccurity Instrument nnd the Mote had no ucceleration
; (b) cures any default of any other covenants or agrecments; (c) pays all expenses incurred in enforcing this
sirument, including, but not limited to, reasonable attorneys' fees; and (d} takes such action ay Lender may
equire 1o assure thal the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation. 1. pay the sums sccured by this Scourity Instrument shall continuc unchanged. Upon reinstatement by
Borrower, thiftSecurity Instrument and the obligations sccured hercby shall remain fully effective as if no accolerution had
occurred. Howesies, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

N
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