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State of lllinols  Mortgag é%

This Indenture, made this . 3187 . - dayof QCTOBER . 1986 .botwcen ,
DIGGS BASSE'I'T. JR. AND LOUTSE BASSETT, HUSBAND AND WIFE g 5

_ . ‘ . Moraaunor. nud
PRAIRIE STATE MORTGAGE C.OMPANY INC, ;

. a corporation nrsnnizcd und existing under the luws of 'l‘lll' STATL QF ILLINI)IS .
Mortaagee. v
* Wltnesseth: That whereas the Morigagor is justly indebted to the Mortgageo, as Is evidenced by a certain promlmory nate bcnrlnu cvon
date herewith, in the principal sum of  SIXTY THOUSAND SEVEN HUNDRED YWENTY THREE AND NO/LO0m=smromswmicns
— ———— —— DNWNE 60,723, 00=mmmmun e )

pnyable with interes: ni-toc rate of TN

percenium { 10,00 %) per annum on the wnpak! balance until paid, and made pnynblc lolhc order of the Mt\rtsnaee at lis office in

WESTLHESTBRl :l % "NOIQ 60 l _)" - - - [p— or
at such other plate as the holdernzy dcsisnnlc in writing, wnd delivered; the sid principal and interest belng pryablo In momhly Insmllmenls of

FIVE HUNDRED THIRTY IO AND B0/100wmwwemw. ¢ 1t ot 4 o
C m——— G = o et o o o o - DO"HI'& ($ 532
on DECEMBER 1ST {9 56 . and n like sum on the first day of cach and every month thereafter inti lhu ot is fully pnid
© except that the finn! payment of principal nnd irterz5t.45 not sconer paid, shul! be due und payable on the I'Irst day of NOVEMBER -

20 16 .

Swzesgs T

o - Now, Therelore, the said Mortgagor, for the better securir g of the payment of the snkd principal swm of money and Increst and the performance '
- of the covenanis and ngreements herein contained, does by 11es presents Mortgage and Warrant unio the Mortgagee, its successors or assigns,

the following deseribed Real Estate situnte, lying, and belng it county of COOK o thc Stme of Illlnois. w0 wit:

| LOT 33 AND THE WEST 8 FEET OF LOT 34 IN BLUTW 5 IN CRAGIN, BEING C.B, HOSMIJR'
.- »SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF SELTTON 33, TOWNSHIP 40 Nﬂﬁ‘m.
- ¢ RANGE 13 EAST or THE T}[IRD PRINCIPAL MPR]'DIAN, N COOK COUNTY. ILLINOIS.

k COMMONLY KNOWN AS: 5152 WEST §T.FAUL, (.HICAGO ILLINOIS 6061’44

';_13-33 §12-060 ” |
T gy

RECDRD AND RETLRN TO: - THIS DOCUMENT PRg 5A}\ED BY:
~ PRAIRIE STATE MORTGAGE COMPANY, 1INC. PAULA DZINGELESKI L
1127 '§. MANNHEIM RD,, SUITE 314 ‘
- WESTCHESTER, 'IL. 60153 -~ ' WESTCHES TER, IL 60153

€252¢98

Together with all and singular lhe tenements, hereditaments and uppurlmanccs thereunto belonglng, and thc rcnts Issues, and profils thercof L
and all apporatus and fixtures of every kind for the purposc of supplying or- dislr:buting hent, light, water, or power, and all plumbing aml v
other fixtures in, or.that may be placed in, any building now or herealter smnding on smd land, and also all the ustn!c, right, ullc. nnd lntcrcat :

*of the said Mortgagor in and to said premiscs

This torm Is used in conneclidn with mortgeges Insured under the one- o four-family programs of the National Housing Act whiah require -  -
a'One-Time Mortgage {naurance Premium payment (including sections 203(b) and (1)) In acoordance. wlth the ragulallons ior Ihoao programs, - .

Pagotofd - HUDARTIOM.1{8-98 Edition)
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of loss il not made promptly by Mortgagor, and ¢ach insurance
company concerned is hereby autherized and direeled to make:puy.

ment for such loss directly 10 the Morlgagee instead of to the > ~ .

Mortgagor and the Mortgagee jointly, and the insurance proceeds, -
of any part thereal, may be applied by the Mortgagee at s aption
either to the reduction of the indebledness hereby secured or to the
restoration or repair of the property damaged. En event of fore:
closure of this mortgage or other transfer of title 10 the mortgaged
property inn extinguishment of the indebtedness secured hereby, gl
right, title and interest of the Mortgagor in and to any insuranee
policies then in force shall pass to the purthaser or grantee.

That if the premises, or any part thereof, be condemoed under
any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the considerntion for such aequisition,
the extent of the (ull smount of indebtedness upon this Mortgage,

-und the Note secures hereby remaining unpaid, are herehy assigned
by the Mortgngor to the Mortgagee nnd shall be paid Torthwith to
the Mortgagee to be applld by it on account of the indebtedness
secured hereby, whether cus sinot,

The Mortgagor Further Agréesinnt should this morigage und
the note seeured hereby not be eligiolesor insurence under the
National Housing Act, within
from the date hereof (written statement of ary officer of the
Department of Housing and Urban Developmegior authorized
agent of the Secretary of Housing and Urban Yevelonment dated
subsequent ta the days'
time (rom the dute of this mortgage, declining Lo insuresald note
and this mortgage being deemed conclusive proof of sueb
incligibility), the Mortgagee or the holder of the note miay. o2 it
option, declare alt sums secured herchy immedintely due and
puyuble, Notwithstanding the foregoing, this optlon may not be
exercised by the Mortgagee -whan the ineligibility for insurince
under the Natlanal Housing Act Is dug io the Morigagee's fullure
to remit the martgage insirance premium to the Department of
Housing and Urban Development.

(n the Event of defanlt in making nny monthly puyment pro-
vided far herein and in the note secural hereby for o period of
thirty (30) days after the due date thereof, or in cuse of a breach of
uny other covenant or agreement herein stipulaied, then the whole
of said principal sum remaining unpaid together with seeruesd in:
terest thereon, shall, at the election of the Mortgagee, without
notice, become immedintely due and payahle,

dnys

And In The Event thot the whole of said debt is declared o be
due, the Mortgagee shul) have the right immedintely to foreelose
this moregnge, and upon the filing of any bill for that purpose, te
court in which such bill is filed may at any time therenfter, cither
before or after sale, and without notice to the said Morigagar, or
any party claiming under said Mortgagor, and without regird to
the solvancy or insolvency of the person or persons linble for the
payment of the indebiedness secured hereby, at the time of such
applications for appoiniment of a recelver, or for an order to place
Mortgagee In possession of the premises and without regurd to the
value of sidd premises or whether the same shall be then occupied
by the owner of the equity of redemption, us 1 homestead, enter
on order pincing the Mortgagee in possession of the premises, or
appoint & recetver Tor the beneflt of the Mortgagee with power o
collect the rents, issues, und prafits of the sald premises during the
pondency of such foreclosire suit and, in case of snle and & defi-
ciency, during the full statutory perlod of redemption, and such
rents, Issues, and profits when collected may be l‘pplictl townrd {he
payment of the indebtedness, costs, taxes, Insuratce, ind other

'

A .4
O O3 & J & ¥

ftems necessury Tor the protection and preservation of the property,

Whenever the snid Mortgagee shall be pluced in possession of
the above described preshises under un order of u court in which
oy action is panding to fereclose this mortgoge or n subsequent
mortgnge, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay stich current or baek taxes nnd
assessmients as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lvase {he said premises 1o the Mort-
gagor or others upon stich ters and conditions, either within
or beyoud uny perixl of redemption, as nre approved by the
court; eollect nned receive the rents, issues, and profits for the
use of the premises hereinubove deseribied; and employ other
persons and expencd itsell such smounts us are reasonnbly
necessiey o carry out the provisions of this paeagraph.

An Iy Case of Foreelosure of this morigage by said Mort:
gagee in any court of law or equity, a ceasonabie sim shall be
llewed for the solicitor'y Tees, und stenographers® fees of the
complainant in sueh proceeding, and nlso for sl outluys for
documentary evidence and the cost of o complete abstraet of
title for the purpose of such foreclosure; and In case of any
other suit, or legal proceeding, whereln the Mortgagee shall be
mude o party thereto by renson of thls morigage, its coss and
expenses, and the rensonuble fees and charges of the attorneys -
or solicitors of the Mortgagee, so made parties, for services in
such sult or proceedings, shuli be n further Hen and ¢harge upon
the suid prentises under this mortgage, mnd ail such expenses
shall become so much neklitionn! indebtedness secured hereby
ard be allowed in any deeree foreclosing this morgnge.

And There Shall be Included in uny dlecree foreclosing (his
morigage and be paid owt of the procecds of any sale made in
prsuance af any such deeree: (1F AL the costs of such st or
sUits, advertising, sale, and convoyance, Fcluding uttorseyy’,
soneiors’, and stenographers' fees, outlnys for documentoey
eviuerice and cost of sald absieaet wnd exumination of tile; (2)
Wi theapzainys advanced by the Mortgogen, IF any, for the pur
pose nucherlzed in the mortgage with interest on such ndvances
b the rte set Fae I the note secured hereby, from the time
such advances e naesdes [3) all the ueerued interest remalning
unpuid on the tnaelezduess hereby secureds and (4) nll the said
principal money remaiareg unpiid, The overpius of the proceeds of
the sale, it any, shall ttenoe paid © the Mortgagor,

If the Mortgagor shall pay siid note at the time aind in the
maener aforesaid and shall avide by, comply with, and duly per
form all the covenunts amnd agreerrents heretn, then this con:
veyanee shall be nill and void aneMoriagee will, within thiny
(3 duys after writien demand therefer by Mortgagor, execute o
reiease or satisfuction of this morigage, nwd-iortgagor biereby
waives the benefits of ll statutes or laws whicticequire the
carkier exeeution or delivery of such release orssosfaction by
Mortgagee.

IU Iy Expressly Agreed thot no extension of the time for pay-
ment of the debt hereby secured given by the Morlgagee to uny
suceessor in Interest of the Morigngor shull aperate 10 release, In
any manner, the original Hiability of the Mortgagor,

&
9y
i
)
X
o

The Covenants Hereln Contuined shall bind, und the benefits and
advantages shatl inure, to the respective heles, oxecutors, ad-
minisirators, suceessors, nnd assigns of the partles herato, Wherover
used, tho singuinr number shall include the plural, the plural the
singular, o the masculing gender shall Include the feminine,

Page d ol 4
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