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THIS INDENTURE, made this .. 2BTH - .- day of OCTOBER L 19. - Bébétwéan
VINCENT S. VELEZ AND ANNA MARIE VELEZ, HUSBAND AND WIFE .

2959 BQUTH QUINN, CHRICAGO, ILLINQIS 60608

Mort.gngor, arid o

1430 BRANDING LANE - SUIT !ii 129, DOWNERS GROVD, ILLINOIS 60515
* & corporation organized and existing undor’the Inws of THE S'I‘ATE or ILLINOIS -

Mortgngee.. .

WITNRSSETH T hat wheroas the Movtgagor is justly lmlcbtud to tho Mortgagoo, us is evidencad by a cortain
promigsory note exzcuted and deliverad by tho Mortgagor, in favor of the Murigngoo, and bunring cvon dnto
herawith, In the prinipil sum of ,

- SIXTY TWO THOULAND FOUR HUNDRDD EIGHTEEN AND NO/lOO-—-——
Doilara (8 62,4138 .,0% myable with intorest at tho rate of NINE & ONE HALPF

oor contum © - 9.500%) per annum on the unpuid balance untH pald, -
and made payable to the order.o7 tho Mortgageo at its offico in DOWNERS GROVE, ILLINOIS 60815
or at such other place as the holde erany designato in writing, and dolivored or mallod to the Mortgagor; the an[d
principal and Intorest being payable i monthly Installmonts of

SIX HUNDRED FIFTY ONE AND(78/100--- . '
Dollars (§ 651 .72) beginning on tho first day ol‘ JANUARY » 10 g7 ond

continuing on the first day of each mont’ thovoafter until thoe nato ls fully patd, oxcopt that tho final paymaent
of principal and interost, if not soomer pai: 4. ghall be dun and payablo on tho first day of DECEMBER R
2001 : .
. Now, THEREFORE, the aaid Mortgagor, for tae hotter sccuring of tha paymont of sulci princlpnl sum of
money and intorest and the performance of tho corTaants and agreemonts heroin contalnod, doos by these pres-
ents MORTOAQE and WARRANT unto the Mortgageo, its #ucconsors or nssigns, tho following doacrlbcd ronl estato
situnte, lying, and boing In thc c.uunty of COoO.¢ ‘and the
State of Illinols, to wit: : : AR

LoT 41 (EXCEPT THE SOUTH 2 FEET THEREO:; ~IN BLOCK 2 IN HUBBARD 8SUBDI-
VISION OF COMMISBIONERS DIVISION OF LOT )4 YN BLOCK 24, IN CANAL = - -
TRUSTEE'S SUBDIVISION OF THE SOUTH FRACTICNAL OF SECTION 29, TOWNSHIP
~ 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCiPAL “BRIDIAN; IN COOK ) o

CQUNTY, ILLINOIS.

.A:rr-o:t FECORDING mz 25
; 44 TRAN 004 11/07/84. 18108100
1o HRES TS0 u;e&maaumaa
R o ) FenLNTY mmn . e
17-29-426-024~ ooooczz;?ka | ) Cao

' COMMONLY KNOWN AS : . 2959 SOUTH QUINN . .
CHICAGO, ILLINOIS sosoa

- TOAETHER with all and singular the tenements, hereditaments and appurtenances theraunto belonging, and
the rents, issues, and profits thereof; and all ﬁxtuma now or heronfter attached to or used in connection with
the premises herein described and in addition thereto the following described houschold appliances, which ure, '
and shall be deamed to be, fixtures and a part of the realty, and are o portion of the security for the indabtodneqn ;!

ViP.3 (1L} . ’ GONSOLICATREG SUBINKES RONME, [N, KNG, Ml 40843 * BIa/I02°4700
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The aggregate of the amounts payable pursuant to subparagraph () and those payable on the note .
secured hereby, shall be paid in a single payment each month, to be applied to the following items in =
the order atated: : N T e

I, ground rents, if any, taxes, assesaments, fire, and other hazard insurance preriums;
11, interest on the note secured hereby ; and
II1. amortization of the principal of the said note.

Any deficlency in the amount of any such aggregate monthly payment shall, unless made good prior
to the due date of the next payment, conatitute an event of default under this Mortgage, At Mort-
gagee's option, Mortgagor will pay a “late charge” not exceeding four per centum (4%) of any
installment when paid more than fifteen (15) days after the due date thereof to cover the extra
expense involved in handling delinquent payments, but such “late charge” shall not be payable out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expenses secured hareby.

If the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph
shall axceed the amount of payments actually made by the Mortgagee as Trustee for ground rents,. taxes, and
assessmants, or insurance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments to be made by the Mortgagor for such items or, at the Mortgagee’s option as Trustee, shall be refunded
to the Mortgagur. -if, however, such monthly payments shall not be sufficient to pay such items when the
same shall become dv= and payable, the Mortgagor shall pay to the Mortgagee as Trustee any amecunt neces-
sary to make up the daficiency. Such payments shall be made within thirty (30) days after written notice
from the Mortgagee ststirg the amount of the deficiency, which notice may be given by mail, If at any time
the Mortgagor shall tender ‘o the Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the entire-indebtedness represented thereby, the Mortgogee as Trustee shall, in computing
the amount of such indebtedness; credit to the account of the Morigagor any credit balance remaining under
the provisions of subparagraph fa) of the preceding paragraph. If there shall be o default under any of the
provisions of this mortgage, resultinp in a public sale of the premises covered hereby, or if the Mortgagee
acquires the property othetwise aftesdzfault, the Mortgugee as Trustee shall apply, at the time of the com-
mencement of such proceedings or at the-i!me the property is otherwise aucquired, the amount then remaining
to credit of Mortgagor under said subpirag.aph (a) as n credit on the interest accrued and unpaid and the
balance to the principal then remaining unpeid under said note, .

AB ADDITIONAL SECURITY for the payment ri the indebtedness aforesaid tho Mortgagor doos horeby assign
to the Mortgagee all the rents, issues, and proflisiinw due or which may hereafter become due for the use of the
premises hereinabove deacribed. The Mortgagoy hall be entitled to collect and retain all of said rents, Issucs
and profits until default hereunder, EXCEPT rents, bonuses and royaltles resulting from of), gas or othor min.
aral leases or conveyances thareof now or horeafter in offact, The lessco, pssigneo or sublessoe of such oll, gns
or minera! lease is directed to pay any profita, bonuses, xon'a. revonues or royuities to the owner of the indebt-

edness secured herchy.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insuriney, of such type or types and amounts as Mort-
gagee may from time to time require, on the improvementa now or werenfter on sald promises, and excopt when
payment for all such premiums has therotofore been made, ho/ahe will bay promptly whon due any premfums
therefor. All insurnnco shall be carried in companies approved by the /Moitgagee and the policies and ronewals
thereof shall be held by the Mortgugee und have attached thercto loss payuble clauses In fuvor of and in form
acceptable to the Mortgages, In event of loss Mortgagor will give immeodiateai-ice by mall to the Mortgugee, who
may meke proof of loss if not made promptly by Mortgagor, and each Insuranic rompany concerned la hereby
authorized and directed to make payment for auch loss directly to the Morigrgse Jnatond of to the Mortgagor
and the Mortgngee jointly, and tho insuranco proceeds, or any part thereof, may be zpplled by the Mortgagee at
its option either to the reduction of tho indebtedness heroby socured or to the rsstoration or repalr of the
property damaged. In event of foreclosurc of thls maortgago, or other transfor of tltle to che mortgagod proporty
in extinguishment of the indebtednoess socurcd hereby, all right, titlo and Interest of \he Worigagor in and to
any lnsurance pollcies then in force shall pass to the purchaser or grantoo,

IN THE EVENT of default in making any monthly payment provided for herein and iii cho noto‘ socured
hereby, or in case of n breach of any other covenant or agreement hereln atipulatod, then the whu'c of said prin- -
cipal sum remaining unpald together with accrued intorest thoreon, shall, at the eloction of tiie Mortgagae,

without notlce, become immediately due and payable,

IN Tp EVENT that the wholo of anld debt {a declared to be due, the Mortgageo shall have tho right Immedi.
ately to foreclose this mortgage, and upon the filing of any biil for that purposs, the court in which such bill is
filed may at any timo thereafter, cither beforae or after sale, and without notice to the said Mortgagor, or any
party clalming under sald Mortgagor, and without regard to the solvency or insolvency at the time of such.
application for a receiver, of the perason or persons iable for the payment of the indebtedness secured hereby,
and without regard to the value of anid premises or whether tho same shall then be occupied by the owner of
the equity of redemption, as a homestead, appoint a recelver for tho benofit of the Mortgagee, with power to
collect the rents, issues, and profits of the sald promiascs during the pendency of such foreclosure suit and, in
case of sale and a deficlency, during the full statutory period of redemption, and such rents, issues, and profits
when collectad may be applied toward the payment of the indebtedneas, coata, taxes, Insurance, and other items

necessary for the protection and preservation of the property. .

IN CA8B oF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, e reasonablo
aum shall be allowed for the sollcitor's fees of the complainant and for stenographers’ fees of the complainant
in such proceedin®, and also for all outlays for docuinentary evidence and the cost of a complote abstract of Litle
for the purpose o: such foreclosure; and In case of any othev suit, or legal procoeding, wherein the Mortgages
shall ba made a party thereto by reason of this mortgage, its costs and expensas, and the rensonable fees and -
charges of the attorneys or solicitors of the Mortgngee, a0 made parties, for services in such suit or proceed-
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