PROPERTY COMMONLY KNOWN AS:

328 . mnxswmﬁﬁml gé(;fg

378690

State of llinois , : Y
| t Mortgage_ | 131-4522539 S

. Tl:islndenture. made lhlS . 27TH . dayof QCTOBER .19 86, bclwecn " o

% JAMES J, HOSTALEK AND LINDA M. HOSTALEK , I-IIS WIFE AND DORO'ZI.‘I‘IEr A. S
' ' HOS’I‘ALEK MARRIED TO OLDRICH HOSTALEK .. L Morlguuor. and
;§- » ‘ _ DRAPER AND KRAMER, INCORFORA‘.[‘ED- . '

- : : acorporauon organized and cxlsung undcr the laws of ILLINOIS DI '
gdortgagce ' I

O Witnesseth; Thas wherens the Mortgagor is justly indebted to the Morigagee. as is pvidenced by 1 cenain promlssory ol ’ocm‘ing even,
1‘ ff) édalc hcrcwuth. in the principal sum of  SIXTY ONE . THOUSAND FOUR HUNDRED FORTY AND"00/100" -
, , | Do]lnrs L 61 440 00 ): L
| nyable with mteres Bltae rate of NINE AND ONE-HALF : ‘
percentum{ - 9, 50 %) per annum on the unpaid balance until paid, and rnndc paynblc 10 the ordcr of ihe Morlgagcc al :ls ol‘fuce in -
CHICACC, ILLINOIS o L a0
at such other place as the holderzisy designate in wriling, and dclwercd lhc said pnncapal and interest bemg payablc in monthly insmllmcmsor :

SIX HUNDRED I‘OR’I‘Y "‘W.., AND 05/100. . ‘ RS L RN
' SR Dol!ars ($ . 642' 05" 1

on DECEMBER . 19 8o . aml a hkc sum on lhc Frsl day of ench and every month thcrcaﬂcr untll 1hc note is I‘ully pmd o

except-that the final paymcmorprtncnpalnnd irtersst 4 not sooner paid, shall be due and payahlcon the f‘mday of - , NOVEMBER' e

ot

: Now Therefore, the sand Mongngor for lhe better securirg of thc payment of the smd pl’mClpﬂl um o|' money and mtcmt und thc perfonnnnce ‘ - ; ‘
- of the covenants and agreements herein contained, does by I'iess presents Mortgage and W/ arrant unto the Mongagcc. its sugcessors or assigns, -
" the following described Real Estate situate, lying, and being & ine county of  COOK S “and the Siate of Illinons. lu witt

LOT 8 IN BLOCK 6 IN LA GRANGE, A SUBDl J'.:'*ON oF ‘I‘HE EAST 1/2 oF THE
- SOUTH WEST 1/4 AND PART OF THE NORTH WESY 1/4 LYING SOUTH OF THE ..
CHICAGO BURLINGTON AND QUINCY RAILROAD OF ZECTION 4, TOWNSHIP:38 -

o NglﬁTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MNERIDIAN, IN COOK COUNTY, -
- ILLINOIS.

t “lh
N
i Eg:
2
3

, 4zﬂr-3tmmconntm . m 28
;} “;Tf 4 ITRAN 0TS 11/07/86 maam |
o %ln WG H—BR2BRTS

: “OTY RECINDER &

' TAX IDENTIFICATION NUMBER: IF&"\O‘ ﬂEDlwaao J/m‘(,

' Toneiher with all and singular the tencmems, hareditmnem'a nnd appurtenances thereunto belonglng, und the rcms muen, and profits ihcrcol.
and all apporatus and fixtures of every kind for the purpose of supplying or distributing hent, lght, water, of power, and ull plumbing and
othor fixtures in, o that may be placed in, uny building now or hcrenf ter standing on s;uid fand, und afso all 1hc uslnto, right, tle, nntl interest
of the salé Mortgagor in and 10 sald premises. _

This form |8 used Jn connecticn with marigageo Insurad under tho ono- Lo four-famlly programs of the Nationnl Housing Act which require |
. a0OneTima Mortgage tnsurance Fremium payment (Including seotions 203(bjandiiinaccattance with the regulglions for theso programe.

L | Page 1 of 4 | ~HL0-82118M.1 (145 Edition) -
- DAL 00 MAIL 24 CF 203,171ni

YMP MORTOAGE FORMD « £13) 703-4700 » (800 621.72p




BT

UNOFFICIAL COPY

o

i~ "

9% £0909-YRIONITIT “0OVIIKD
el bkt b S oamow 1SaN €€
N QELVHORUOONT oh ONY WIAVED
:1:3 va *d WHOT
o) ‘19 QIEVING N'a@wazsm STHL o

- 5 Futpew 8

sdey o ¥oog W papiodal AInp pur “w yopae
6! °ay Jo Awp 31 uo ‘sieu)) ‘Aw_nbj
JO 9314 5,43:038Y Y1 Ut plonay o] pajgﬂ ' : ‘aN g
e timoy

g getav VI () Qrg kep —ng €

‘pEIISILIOY [0 YR YT JO JaAtEm pur Iseardr Ayt Suipniat “020; 108 w23y sssodind pup sasn ai) JoJ 108 AJmUNjoA puE 3N}

YIIRL S8 JUAUNIISUY PIBS 3U) PRJSAIAP pUB *pajuas ‘paudss RIRL 1ey) pagpaimouyoe pun uosiad
ul Aep sIyt ot 2J053q pasexide uswnnsu 2upfale) A 01 paguasgns S aweu asoys uossxd
3ures 3l 3g 0) AU ©} UmouY AjjRuosiad ‘3jim sy ¢ AETYLSOHYARLONOO  pug
ALTYLSOH g Aamcmo NV 3ATM STH *WHTVISOH "W VANTT NV MATTVISOH - C STRVLmyl Aja) Aqeisy og ‘piosaio)e

SIY1 [83G [PUMON pim pumj A apun uanml

g puz Alunod syt Joj pur W ‘:)g[qnd Adpon ¢t TINOISYIAND TFHI - ‘l
ATm e Aunoyy
5
( SIoUuRt Jo Mk
" Iyas) [vas)
. . Y.

ITvas} ‘ MWSOM"IK‘I’I"/ l'!ﬁsl xzfmsnn/zﬁ 0HOQ -

(Tvas) ) (7vas)

YITVISOH *H VANTT = , xa'mso%\'r QRWVL E\ T
t1vas) 2 : ' ~7  {1vas] ST ~ 7T
. TIERRS
UM 301t Jeak puw Aep Y3 'J0BRBLION 2y Jo [B3s puB puwty o) sANM




UNOFFICIAL COPY , |

of loss if not made promptly by Mortgagor, and cach insuranee
campany concerned s hereby authorized and directed o make pay.
ment for such loss directly to the Morigngee instead of 1o the
Mortgagor and the Mortgagee jointly, and Ihe insurince proceeds,
or any part thereof, may be applied by the Morigagee at its option
cither to the reduction of ‘the indebtedness hereby secured or (o the
restoration or repalr of the property damnged. i event of fore:
closure of this mortgage or other transfer of title 1o the mortgiged
property in extinguishment of the fndebtedness secured hereby, ofl
right, title and interest of the Mortgager in and Lo any insurance
policies then in foree shall pass to the purchaser or grantee.

‘That if the premises, or any part thereof, be condemned under
any power of eminent domain, or acquirsd for a public use, the
dumnges, proceeds, und the consideration for such acquisition, to
the extent of the Full nmount of indebledness upon this Morigage,
and the Note secure’t hersby remaining unpaid, are hereby nssigned
by the Mortgagor (0 tiw Mortgagee nnd shall be paic forthwith to
the Mortgagee to be agpliss by it on account of the indebtedness
secured hereby, whether (us o2 not.

The Mortgagor Further Agrces hat should this mortguge and
the note secured hereby not be eligivledor insurance wkler the
National Housing Act, within 6 months
from the date hereof twritten stntemeny of any officer of the
Department of Housing nnd Urban Develeime niar authorized
agent of the Secretary of Housing and Urban Zrevelopment dated

subssquent to the dnys'
time from the dae of th?m@ﬂ;ﬂ'ﬁhﬁcchmng 10 weuresaid note

and this mortgage being deemed conclusive proofl of such:
ineligibility), the Mortgagee or the holder of the note may, i iis
option, dectare all sums secured hereby immediately due ane
payable. Notwithstanding the foregoing, this oplion may not w
exercised by the Mortgagee when the ineligibility for insurance
under the National Housing Act is due to the Mortgagee's Tuilure
to remit the mortgage insurance premium to the Department of
Housing und Urban Development.

In the Event of defoult in muking any monthly payment pro:
vided for herein and in the note secured hereby for o period of
thirty (30) days afier the due date thercof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in:
terest thereon, shall, at the election of the Mortgagee, without
notice, become immediately due and payable,

cuys

And In The Event that the whole of saig debt is declared to be
due, the Mortgages shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purposc, the
court in which such bill is filed may at any time therealter, cither
befare or after sale, and without natice lo the said Mortgagor, or
any party cloiming under said Morigagor, and without regard to
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver, os for an order (o place
Morigagee in possession of the premises und without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as u homesteid, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power (o
collect the rents, issues, and profils of the said premises during the
pendency of such foreclosure suit and, In case of sale und & defi-

- clenay, during the full statutary period of redemption, and such
rents, issucs, and profits when collected mey be gpplied 1oward the

.

-~ payment of the indebtedness, costs, axes, insurarice, and other

W W W fe W e T -
flems necessary for the protection and preservation of the property.
Whenever the sultd Mortgages shall be plneed in possesston of
the above deseribed premises under un order of a court in which
i uetion is pending 1o foreclose (his mortgage or o subsequent
morignge, the said Mortgoges, In its discretion, may: keep the
sttid premises I good repuirs pay such current o back tnxes and
assessients as may B¢ duo on the said premises; pay for and
maintoin sucl insurance o such amounts us shult have been re:
quired by the Mortgagee; lease the said premises (o the Morl.
gupor or athers Wpon such terms nnd conditions, either within
or Beyond uny perisd of redempiion, as are approved by the
court: colleet ane receive the rents, issucs, aml profls for the
use of the premises hereinubove deseribed; nnd employ other
personis wid expend itsell such amounts as are rensanably
necessigy 1o casey ous the provisions of this puragraph,

A In Case of Fareclosure of this mortgage by suid Mort- 1,
gagee i any eourt of law or equily, a reasonable st shall be
allowed for the solicitor's fees, and stenographers’ fees of the
compluinant in such proceeding, and also Tor all outhys for
documentary evidence and he cost of & complete absiraet of
ke For the purpose of such forectosure: and In case of any
other suit, or legal procecding, wherein the Mortgagee shall be -
mude a party thereto by reason of this morigage, its costs and
expenses, and the reasonatle fees and charges of the nitorneys
or soliciters of the Mortgagee, so tuxle parties, for serviees in
stch suit or proceedings, shall be a further lien and charge npon
the said premises under this morlguge, nd all sueh expenses
shall become so mugh ndditionn! Indebtedness secured hereby
nd be allowed in any decree foreclosing this mortgage,

Aud There Shatl be Included in any decree foreclosing this -7
morignge and be paid out of the proceeds of any sale-made in .
pursuanee of any such decrees (1) All the costs of such st or
shits, advertising, sale, nnd conveyance, ineluding alorneys’,
seichtors”, nnd stenographers® fees, outlays for documentary
evideaes and cost of said abstract and examination of titke; (2)
all the‘traneys advanced by the Mortgagee, if any, for the pur-
pose altharized in the mortgage with interest on such udvances
at the rate set foath in the note sceured hereby, from the time
such advances are innde; {3) all the accrued interest remaining
unpaid on the nidsaredness hereby seeured: and (4} nl) the said
principal money reinatiing unpaid. The overplus of the proceeds of
the sale, if any, shall *her‘oe paid o the Mortgagor. :

If the Mortgagor shal! say £«id note at the time and in the ¢
manner aforesaid and shall tbide by, comply with, and duly per- ¢JY -
form all the covenants and agreerieni: hergin, then this con-
veyance shall be null and void and Morgugee will, within thiny ¢
(30) days after written demand therelar By Mortgagor, excoute a
release or satisfaction of this mortgage, »ac-Mortgagor hereby }
waives the benefits of all statutes or Inws ‘whizhi require the ~
carlier execulion or delivery of such release orsatisfaction b @
Morigagee. -

It is Fxpressly Agreed that no exiension of the time for pay-
ment of the debt hereby secured given by the Morlgagee 10 any
suceessor in interest of the Mortgagor shall operate to release, in
any manner, the origingl liability of the Marlgnger.

The Covenants Hereln Contained shall bind, and the benefils and
advantages shall inure, ta the respective heirs, exeewtors, ad-
ministrators, successors, and assigns of the partles hereto, Wherever
used, the singular number shall include the plural, the plural the .
singular, and the musculing gender shall Include the feminine.
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