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MORTGAGE 511063-0

THIS MORTGAGE (“Security Instrument™) is given on NOVEMBER 5
19 86The mortg-go is KATHERINE E. EDSTROM, MARRIED TO JOHN W. EDSTROM**

(*'Borrower™"). This Securizy instrument s given lo

HORIZON FEDL'PAY, SAYVINGS BANK .
whickh is organized and exiiin, under the laws of PHE UNITED STATES OF AMERICAnd whoseaddressis

1210 CENTRAL AVERNUE

WILMETTE, ILLINGIS, 60091 ("Lender™).
Borrower owes Lender the principei si.m of

ONE HUNDRED THOUSA!Z AND NO/100-——

Dollars(\1.S. $ 100,000 .00 ) Thisdebtis evidenced by Borrower™s note
Jdated the same date as this Security Instroze.t (“Note™), which prorides for monthly payments, with the full debt. if not
paid eartier, due and payable on DECEMPZR 1, 2916 This Security Insirument

secures to Lender: (a) the repayment of the d(bt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, &’k interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the perforrnance of Borryr=r’s covenants and agresments under this Security Instrument and
the Note. For this purpose, Berrower does hereby motgug ., grant and convey to Lender the following described propernty

located in COOK County, [Hfinois:

Unitc Ho. 450-1 as delineated on survey of tne following described parcel
of real estate (hereinafter referred to as piciel) Lots 5 and 6 in the
subdivision of Lots 9 to 16 in Block 2 in Gilbolr Hubbard's Addition, a

subdivision of 6.97 chains south and adjoining thr Yorth 25 chains of the X

West 1/2 of the East 1/2 of the North West 1/4 and the North 6.97 chains q-:

of the South 15 chains of the East 1/2 of the East-1/2 ~f the North %5

West 1/4 of Section 28, Township 40 North, Range 14 East of the Third -

Principal Meridian, in Cook County, Tllincis, which suirey is attached :.:-;

as Exhibitc "A"™ to Declaration made by LaSalle National Bari:, as trustee S

under Trust Number 43675, recorded in the Ofiffice of the Recocdrr of Cook fo

County, Illinois as Document No. 22054284; together with its cudiwvided

percentage interest in said parcel (except from said parcel all (he prcperty

and space comprising all the units as defined and set forth fin v:-id ’ UT SOLELY

Declaration and survey), in Cook County, Illinois. —~RIGHTS.
T e e S

Mortgagor furthermore expressly grants to the Mortgagee its successors and assigns as nghts and casements
appurtenant to the above described real estate the rights and casements for the benefit of said property set
forth in the aforementioned declaration and all other rights and casements of record for the benetit of said
property. This Mortgage is subjcct to all rights. casements, restrictions, conditions, covenants, and reserva-
tions contained in said declaration the same as though the provisions of said declaration were recited and

stipulated at length hercin. v
which has the address of 450 WEST SURF-UNIT 1E . CHICAGO . (o »)
{Streer) iCes? <n
llinois 60657 (~Propenty Address™):
(2o Cooe] ng
TOGETHER WITH 2ll the improvements now or hercaltcr crected on the property. and all casements. nghts, Q’
appurtenances. rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixteres now or ?
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instirument. Allof the -
foregoing is referred 1o in this Security Insirument as the “Property.™ =)

BORKROWER COVENaANTS that Borrower is fawfully sciserd of the estate hercby conveyed and has the right 1o
mortgage. grant and convey the Property and rkat the Propernty s unencumbesed. except for encumbrances of recosd.
Borrower warrants and will defend generally the title to the Propeniy against ali claims and demands, subject 1o any
encumktrances of record.

Tiu1s SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniform covenanis with
limited variations by jusisdiction 1o constitute a uniformn sccurity instrument covening real propeny.

1
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ILLINOIS—Singie Farmiy—FNMA/ZFHLMC UNIFORM INSTRUMEN 9_._9- Form 3014 12/83
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19. Acceleration; Remedies. Lender shall give notice to Barrower prior 1o acceleration following Borrower's
breack of any covenant or sgreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the actioa required to cure the
default; (c) 2 date, not less than 30 days from the date the notice is given to Borrower, by which the defsuit must be cured;
and {d) that failure to cure the defauit on or before the dste specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and szle of the Property. The notice shall further
infortn Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of 8 default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Secarity Instrument without farther demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall bz entitied to collect &lf expenses incurred in pursuing the remedies provided in this paragraph 1%, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person. by agent or by judicially
appointed receiver) shall be entitled 1o enter upon, take possession of and manage the Property and 10 collect ihe rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first 10 payment of the
costs of management of the Propenty and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver’s bonds and reasonable attorneys” fees, and then to the sums secured by this Security Instnunent.

21. Release. Upon payment of all sums secured by this Security Instroment, Lender shall release this Secunity
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Waive: of Homestead. Borrower waives all right of homestead exemption in the Propernty.

23. Riders to 1':is Security Tastrument. If one or more riders are executed by Borrower and recorded together with
this Security Instruinenc the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the coverar s and agreements of this Security Instrument as if the rider(s) were a part of this Security

lastrument. [Check appYicatic box(es))

1 Adjustable Rate Tider [C]X6ndominium Rider {3 24 Family Rider
[ Graduated Payment Fudir [T Planned Unit Development Rider
] Other(s) [specify]
By SIGNING BELOW, Borrower acc pis and agrees 10 the terms and covenanis contained in this Security
Instrument and in any rider(s) executed by Be rrower and recorded with it.
y (
RATRERIRE E. EDSTROM/MARRIEDBomower
) JOHN W. EDSTROM**
. ;»’/zzé f;z ;1 ZQ{L — {Sesl)
/JOBN W. EDSTROM*#* —Borrower
**JOEN W. EDSTROM IS SIGNING THIS Vv
MORTGAGE, NOT AS MORTGAGOR, BUT ya {Secal)
SOLELY FOR THE PURPOSE OF WAIVING ~Bosrowes
ANY AND ALL MARITAL AND BOMESTEAD
RIGRTS o~ (Seal)
-Borrower
(Space Belrw This Line For Acknowledgmment)
STATE OF ILLINOIS, Cook County ss:
L [WRGARET L. WorveRios . a Notary Public in and for &7’ county and siate.
do hereby certify that KATHERINE E. EDSTROM, MARRIED TO JOBN W. EDSTT.OUV=**

. personally known to me 10 be the same person(s) whose name(s)~ IS

subscribed 10 the foregoing instrumeni, appearcd before me this day in person, and acknowledged that  She
signed and delivered the said instrument as Held free and voluntary act, {or ithe uses and purposes therein
set forth.

Given under my hand and official seal, this T | dayof  AlvEMBER |19 5%

My Commission expires: /| 7—5

PREPARED BY : AORIZOR FEDERAL’/ SAVINGS BANK
EVANSTOR, IL 60202
RECORD AND RETURN TO :

HORIZON FEDERAL SAVINGSE BANK

- 1131 CHYICAGD AVENUE
EVENSTON, ILLINOIS 60202

VAR FAHYTY,
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if Lender required mortgage insurance as a condition of making the loan secured by this Security Insirument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
surance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make rcasonable entries upon and inspections of the Property. Lznder
shall give Borrower notice at the time of or prior to an inspection specifyving reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the even: of 2 to1al taking of the Property, the proceeds shall be applied (¢ thie sums secured by this Secunity
[nstrument. whether cr not then due. with any excess paid to Borrower. In the event of a partial taking of the Propesty.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securily Instrument shall be reduced by
the amount of the proceeds multiplied by the foliowing fraction: (2) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award or set’i> a claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is autocr zed to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured by 7143 Security Instrument, whether or not then due.

Unless Lender ani Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of iX.e.aonthly payments referred to in paragraphs 1 anid 2 or change the amount of such payments.

10. Borrower No’ Rrirased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization 51" he sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not ope.atl to release the liability of the oniginal Borrower or Borrower's successors in interest.
Lexder shall not be required 1o cum nence proceedings against any successor in iaterest or refuse 10 extend lime for
payment or otherwise modify amortiz z(on of the sums secured by this Security Instruinent by reason of any demand madc
by the original Borrower or Borrower™s suicussors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exurs’. of any right or remedy.

11. Suvccessors and Assigns Bound; Joir* and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shali bind and benefit t/1e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is o(-si gning this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terras »f 2his Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and {¢)as‘e=s that Lender and any other Borrower may agree [0 extend,
modify, forbear or make any accommodations with regard 1o the {erms of this Security Instrument or the Noie withour
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan
charges. and that law is finally interpreted so that the interes: o other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) ary such loan charge shall be reduced by the amount
neccssary to reduce the charge to the permitted limil; and (b) any su7.s already collected from Borrower which excoeded
permitted limits will be refunded {0 Borrower. Lender may choose 16 ra = this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reciuc zs principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. If enactment or expira’.on of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument urenforccabic accordirig to its terms, Lender. at its option.
may require immediate payment in full of all sums secured by this Security Instrarzent and may invoke any semedies
permitted by paragraph 15. If Lender exercises this option, Lender shall take the steps spcrified in the second paragraph of
paragraph 17.

14. Nolices. Any notice to Borrower provided for in this Security Insirument ska't bc given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The not'c: shall be directed o the
Property Address or any other address Borrower dcsignates by notice to Lender. Any notice 7> Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice 15 Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 10 Borrower or Lender whn ziven as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law ar i the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securnity in.trument of the
Note conflicts with applicable law. such conflict shall not affect other provisions of this Security Instrumen; w the Note
which can be given effect without the conflicting provision. To this cad the provisions of this Security Insirucent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Secusity [nstrument.

17. Transfer of the Property or a Beneficia! Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sokd or transferred and Borrower is not a natural
person) without Lender's prior wriiten consent. Lender may. at its oplion. require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall net be exercised by Lender if excrcise is prohibited by
federal law as of the date of this Secunty Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shali provide a peried
of not less than 30 days from the date the notice is delivered or mailed within which Borrower mast pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may mveke any
remedies permitted by this Secunty Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions. Borrower shall have the right to have
enforcement of this Security Instrumen: discontinued at any time prior to the carlicr of: (a} 5 days (or such other penod as
applicable law may specily for reinstztement} before sale of the Property pursuant 1o any power of salc contained in this
Sccurity Enstrument: or (b) entry of a judgment enforcing this Security Insirument. Those condstions arc that Borrower:
{a) pays Lender all sums which then would be duc under this Sccurity Instrument and the Note had no acceicraton
occurred: (b} cures any default of any other covenants or agreements: (c} pays all expenses incerred in enfoscing this
Security Instrument. inciuding. but not limited 10, reasonable attorneys” fees: and (d) fakes such action as Lender may
reasonably require 10 assure that the lien of this Sccurity [nstrument. Lender’s nghts in the Propeny and Borrower's
obhgation 10 pay the sums secured by this Securiiy Instrument shall continue unchanged. Upon soinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleratwon had
occurred. However. this right to reiaszate shall not apply in the case of acoeleranion under paragraphs 13 0r 17,

02 b HAGHN
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THIS CONDOMINIUM RIDER 1< made this STH day of NOVEMBER .19 86
and is incorperated into and shall be deemed 1o amend and supplemeont the Morigapge. Deed of Trust or Scouriy Deed ¢the
“Security Instrument’™) of the same date ziven by the vndersigned (the ~Borrower ™) 1o secure Borrower™s Note to

HORIZON FEDERAL SAVINGS BANK " .
(the “Lender™)
of the same date and covering the Property described in the Security Instrument and Iovated at-

450 WEST SURF-UNIT 1lE, CBICAGO, ILLIMOIS 60657
1Property  RO0ress;

The Property includes a unst in. together with an undivided interest in the common ¢lemenis of, a condominium project

known as:
PICKFORD CONDOMINIUM
1a—e ' Londommum Peosect)
(the “Condominium Project™). If the owncers association or other entity which acts for the Condominium Project $the
“Owners Association™) holds title to property for the benelit or use of 318 members or sharcholiders. the Property alw
includes Borrower's interest in the Owners Association and the uscs. proceeds and benefits of Borrower'sinterest.

CoxNDOMINTCY COVENANTS. In addition to the covenants and agreements made in the Security Instrament,
Borrower and Lei«des urther covenant and agree as follows:

A. Condomirium Obligations. Borrower <shall perform all of Borrawer™s obligations under the Condonunium
Project’s Constituent [documents. The “Constituent Documenis™ are the: (i) Declaration or any other document whick
creates the Condominium “roject: (11 by-laws: (111} code of regulations: and (iv) other cquiralent documemts. Borrower <hall
prompily pay, when due, aii dien and assessments impoced pursuant to the Constituent Docunienis.

B. Hazard Insurance. S5¢'long as the Owners Associalion mamntains, with a generally accepied insuarance carnier. a
**master’” or “blanket™ policy on tiie Condominium Proicct which is satisfzctory to Lender and which provides insurance
coverage in the amounis, for the p2riods. and against the hazards Lender requires. including fise and hazards includ=d
within the term “extended coverage,” thao

(1} Lender waives the providici i Uniform Covenant 2 for the monthly payment 10 Lender of one-twelith of
the vearly premium instaliments for hazard insurance on the Propersy: and

{ii) Borrower's obligation unde/ Uniform Covenant § to maintain hazard insurance coscerage on the Property
is deemed satisfied to the exient that the required-cos=rage is provided by the Ownenr Axsociation policy.

Borrower shall give Lender prompt notice of ey lapse in required hazard in<urance coserage.

In the event of a distribution of hazard insurancs proceeds 1n ficu of restoration or repair following a lovs 1o the
Property, whether to the unit ar 10 common ¢iements. a1y proceeds payable 1o Borrower are hereby assignied and ~hall be
paid to Lender for application to the sums secured by the Secximy Instrument. with any excess paid to Borrower.

C. Puablic Liability Insvrance. Borrower shall 1ake such acuions as may be reasonable 1o nsure that the Owners
Assoctaticn mainfains a publiic liability insurance policy acceptasle in form. amount. and extent of coserage 1o Lender.

D. Condemnation. The procevds of any award or claim for Zamages, direct or consequential, payable to Borrower m
connection with any condemnalion or other taking of all or any pavt'ofthe Properiy, whether of the unit or of the common
elements. or for any convevance in lieu of condemnation, are hereby azarined and shall be paid 1o Lender. Such proveads
shall be apolicd by Lenider 10 the sums secured by the Sccurity Instrumen’ al provided in Uniform Cosenant 2

£. Lender's Prior Consent. Borrower shall not. cacept after noace w lender and with Lender’™s prior wrnitien
consent, either partition or subdivide the Praperty or consent to:

(i) the abandonment or termination of the Condominium Projoct. racept for abandonment or ternnnation
required by Iaw in the case of subsiantial destruction by fire or other casualty or in (e case of a taking by condemnation or

eminent domain:
(it} any amendment to any provision of the Constituenl Documents if the zisvision is for the express bencfit of

Lender;
(iii) termination of professional management and assumplion of seil-managerncat of the Ow ness Association:

or
(xv) any action which would have the effect of rendenng the public liability insurance (o7 crage mainiained by

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominiuvim dues and assessments when due. then Learlcs may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debr of Borrower sevurad By the Secumiy
Instrument. Unless Borrower and Lender agres 10 other terms of pavment, these amounts shall b interest fivim the date of
disbursement at the Noie rate and shall be pavable, with interest, upon notice from Lender to Borroner requesting payment.

By S1G%ING BELOW. Borrower accepls and agrees to the terms and prosistons contained in this Coandominium Rader.

14-28-118-043-1001
tgéﬂzgﬂ&gggéi_f. ' lc;;léffsan
KATHERINE E. EDSTR P

(S=a)
Boerower

(Scal)
-Borower

(Scal)
-Borrower

(Sign Originsl Only)
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