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MORTGAGE
THISMGRTGAGE, (“Secu Inslrumcnl;) iven on Hovember 4
!9...§.6....Themortga"‘rls _____ EONARﬁ PUIGC an E:LA M. PUIG His wifer®®_ "_""_ T T

v Instrument is given to s

{**Borr ). This
CENTRAL FEDEIA,. SAV]NGS AND LQAH..ASS'IQQlATION QF CHlQAGQ ...... » which is organized and cxisting

under thelaws of .the n ted States of America , and whose address is —

... 1601. West Belmont. v ctug — G b.zc;ago. Winois 80657 .. .
Bormvscro“s Lender the principal sum of XTY-TWO THOUSAND AND RO/100%3*%* - - -

....................................................... \.....=. Dollars (U.S. $*%*62,000.00%% ) Thisdebt iscvidenced by Borrower's note

dated the same date as this Securits lastrument B‘Notc“), which gmv:da for monthly payments, with the full debi, if not
paid carlier. ducand payabkon .o oo B ecember 1, 2011 . ... This Security Instrument
secures to Lender: (a) the repavment (of Lo debt evidenced by the Note. with interest, and all renewals, extensions and
modifications; (b) the payment of all othe. sums. with interest, advanced under paragraph 7 to protect the security of this
Security Instrument: and {(c) the performancr of Jorrowes™s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hu reby m{';npgc. grant and convey to Lender the following described property

Jocated in e e County, Illinois:

The South 1/2 of Following lots <ciken as a tract and described as follows:

Lot 14 in Block 1 in Feuerborn and l\lodes 74th Avenue Subdivision of the
North 10 Acres of Lot 5 in Assessor':> Fivision of the East 172 of Section
24, Township 40 North, Range 12, East af the Third Principal Meridiarn,
and Lot 1 in H.0. Stone and Company's THird Addition to Belmont Avenue
Terrace, Being a Subdivision of Lot 5 (excep: the South 1240.10 Feet and
also except the Northerly 10 Acres) in Asses.oi'"s Division of the East 1,/2

of Section 24, Township 40 North, Range 12, E:sc of tke Third Primcipal
Meridian, in Cook founty, Illinois.

Communly Known As. 3408 N. Oketo Ave., Chicago, I' S0634
P/R/E/T #°° + and {

IR-24-yy)-04yy

- (353
8u (3.36447
which has the address of ......>~08 B. Oketo Ave. Chicago
{Street] tcanl
llinois ....... 60634

evemmieencnsinne P Al 0 =
{Zm Code] (“Property Address™). /;

TOGFETHER WITH all the improvements now or bereafler erected on the property, and all casements, rights.
appurtenances, raits. royaltics. mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall aiso be covered by this Securnity [asirument. Allof the
foregotng is referred toin this Security Instrement as the “Propeny.™

BORROWER COVENANTS that Borrower is lanfully seised of the estate hereby conveyed and has the nght to
mortgage. grant and convey the Property and that the Propenty is unencumbered. exceps for encunmbrances of record.

Borrower warrants and will defend gencrally the title to the Property against all claims and demands, sublect to any
encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and poa-uniform covenants with
limited vaniations by jurisdiction 1o constitute a upiform secunity instrument covering real propery.

ILLINDIS —Single Farmdy—FMMA/FHLMC UMIFORM INSTRUMENT

Form 3014 12783
&4713 SAF STSTEMS AMD FOAMS
CHICADO. R

( "Le‘nder").

$17 .00
U.. T#M494 TRAN 00BS 11/97/84 14:35:00
L D X BL—S2E3GT

2yt e G4t




H656447

wry
%‘%Md STM JUSLUNLISUT SIYL

opoaan3diy g BlaBR

....................... rresssserracsenans . £.r s o "' SBMQ Mﬁ
e -“7/‘7/_'% /"" 5aNdYH TOISSRIWIO) 4
.DJ.GI ....... qu“"’a o '{\7’ J:g\'-xgp

{£fam ‘sgs *q)
qoy DSM cosn pire s3s0dsnd Sqp 107 JUSRIISU] PIES PAIIOR + ++ 3o 1oe err e

31241 33y sup

TRyl PUE P33P PUE 108 AITIUN[OA PUR 323) " 77777 iysqa T 3q O1 JUSWNIISHT Pres pIFpoImOuyde PU "D PRNIIXND 3ATY
“taswiniisil Bmofaso) 3y JO s1naU0> o4 Jo pRluiojul Auiaq ‘oym (s)uosiad o2 34 01 W O} Paa0sd JO UMOUY (2JB) ST PUE 2 51034

POTESAAT SYIPHOSIAN +7 77 v ot or o en ot YyxTER STH 'Dind i VIZONY PO¥ HINA GHVNOTTxvy.
ey e Aqarsy op *3eIs pue {lunc> pies 105 pue m STQNg ATRION B “c s oo tomraesEe 1

{ ------------- Ayl--b-&:)--«- domoa

............g...au.i-_-‘_-j-\ 40 H1LViS

- [wsudpmuounpy Joi Sy 7 J) _moRg dwdg)
_81ng £ 21a8uy

0033 PUE 132M0130g AQ P.NIIXS (SU2PL Aue Ul PUT JU3WINNISU]

flundeg Siygl ur pavy SIURLIACD pue swirdl 2yt 01 saaxfe pue s1dasor Jawiairg ‘w0138 ONINDIS Ag

[Ap>ads] (a0
1apry uswdopaaag wun pauuelg 1) 1Py WAWARg paivapeany [
sapry Apweyg ¢ [ 3opry wnunwoptel 12p1y Ny wrasalpy (X
[{so)xoq aqesndds yey0) Juswnnsu;
L1unseg suys jo wed © 253m (SMIPU YD JI SR JUAEIIISE] A1UA22S iyl JO IuswaiaBe pue sjuvusars o tusweiddns
pUE pudwe jjeys pue onn poresodiosul 3q [[EYs JIPL YIRS o83 JO SIUUBUIZR PUt SIUBUSACD Y1 JUAWNLSLY CIUNasg siy
Yirw 13413301 POPIOOII PUE 12MOLI0YG £q PIINIOYS B SISPU 330W JO U0 J] “Iwdwnaisu) LIUNdIG SIY) 01 SO0 €2
-4115d 013 241 w1 uoiduaxD PEIISIWOY 10 1YSU |[T SPATEM JIMOLIOY “PEIISOWOL] JO JIAIBAL “77
*$1502 UDITEPI0aas Aue Led [[eys 3202304 "J3noL0g 0 2EITYD INoYIIM JuSunIISu]
[UNDOS STy 2SEIRI [[RYS JOPU| ‘IusSwNIIsSU] AIUndeS S £q pRIn3s swins (i 30 wawied vodn “eseapy 17
“JUSUTLIISU] STUNISS SIYT G PAINISS SWNS SY) O} UAY) pue “$32) sLUWI0NIT S[QUUOSER] PUE SPUOg S 12413332
uo stunnuand S35 § 13112301 01 panwg 10U I1nq ‘Surpnpoul ‘s1u2 Jo ucnaod pue Audosd 241 Jo wsusdrunu jo s1500
a1 jo wwied 01 sy pordde >q ([eys A0 Y] 10 I5pUd] £q PIIAI[6D s1ua Luy anp ised ssoyy Supnpawn Auadoad 2y
JO SIU3 31 129([03 0} PuUE Luxd013 M) A8erew pue Jo votssossod axer ‘wodn 1atuz O pepnue 2q {(PYF (32a12321 payunodde
Lgrepnf 4q 10 waBe {q ‘vosiad wr) sopua Pres [ripal BuLwo(o) vondwspas jo pouad Aue Jo uohesndys 3y o1 Joud
swm fue v pue Suxdosg sy jo wswuopurqe 10 g1 ydesSesed zapun uonesajasse uody) "uoISSISSOG UL JIPUFT] (T
‘2IUIP1AI I JO ISOD PUL 5237 SLIWI0LIE SIQEVOSERI 0} PAIWN] 300 ING
Fupnrul ‘63 pderdescd sug Uy papracyd s3pawas a3 Fonsind U1 PALINIUI SISUIAXI (I8 I9II0D 0) PIPNVS 3q [[¥YS JIpUF]
“2oipaacoud [ewpaf {q wswnlsu] HLMIIG SIY) I50[P310] AW PUR PUBINIP JIUMIN] JNOYIIM JUdWapsU] QuUndg 51
£q pazadIs swns (& Jo [{7} 0 JuILzded NEIpoww) 3anbas Suw voirdo €31 1T ISpUIT ‘ADNOG 3Y) M1 payRads ep ) 210)3
10 GO PIIRD J0U ST YOEJIP Q) J§ "IINSO|IIAI0f PUE UOTIEII[IIDT 0) JIM0LI0Y JO ISUIIIP J3YI0 Lus J0 INEJIP B JO IDUAINXI
-nou 2y} 2uipaadaad 2anS0}32205 Y} Ul 135S 0) 1YBLI Q) PUB TONIRII[IIIL 13YJE I1LISVIS OF IYBLI YT JO JPMOLIOH WEIOJUY
Jaq1Ing [EYS 301100 3T “Sadoa] ayy JO es pun urpaadosd (EIpRl Aq 21RS0]3310) “TUIUIMAISU] AIINIIG S1H] £Q PITDIS
Smns 3] Jo GOEIIIIOE UY I NSII LBW ID110U YN Ul PIYLISds 31ep ) 33033q 10 U0 JRJAP 2] 2103 0F 2.M|e} XY (P) puL
LpIIN3 3q ISNUT I|NEJIP Y} YIIRM £ ‘J3morrog 01 ULE 57 300U Y WP I WOL) SARP OF UBY) SSI] 108 NBP B (D) M NEJIP
2q) aund> o) pasnbaa wONIE Y] (Q) VINRIIP Yy (B) :£3139dS ([UYS 2OV IY] (ISTMINPO SIPIACIS M) qeddde ssApEN
L1 puE £] sydesSsred 12pun 2O1IRIIIIE 0] 101d 10U ING) IVIWNIISU] AJUNIIT S1Y) U1 JUATIIILE 10 JUBDIL0D LUE JO YIEISY
S J2m0110y] 3MMmo)j0j UOHIBIIIOR 0) 10130 JMOLIOY O} WNOU AT J[EYS IIPUIT “SIPAWIY UONBRIIIY "6l
SMOO) SR 223TC PUR 1URUIA0D IIYUNJ JPPUST PUR JIZMOLIOH SINVNIAOD WHOJINTT-NON

------------- 4--;-:"-"" * ST [29F P01 )0 pue pueq A SSIUNIAY




UNOFFICIALCOPY. . ,

If Lender required mortgage insurance as a condition of making the foan secured by this Security Instrument,
Barrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminales in accordance with Borvower's and Lender’s writtzn agreement or applicable law.

8. Inspection. Lender or its agent may make r=asonabie entrics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to un inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with
any condemnation or other taking of any pan of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to L ender.

In the event of a total taking of the Property. the proceeds shali be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propeny,
unless Borrower and Lender otherwise agree in writing. the sums secured by this Securnity instrument shall be reduced by
the amount of the procecds multiplied by the foliowing fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paict 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make aut award s neitle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the nolice is
given, Lender s zo’horized 1o collect and apply the proceeds, at its aption, cither 10 restoration or repair of the Property or
to the sums secured Gy this Security Instrument, whether or not then due.

Unless Lendrr and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daizOf ihe monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrawer iSr. Released; Forbearance By Lender Not a Wairer. Extension of the time for payment or
modification of amortizatioa of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nor opraate to relcase the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required o rommence procesdings against any successor in interest or refuse (o exrend time for
payment or atherwise modify am ~:zation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any aght or remedy
shall not be a waiver of or preclude the e cise of any right or remedy.

11. Successors and Assigns Bound: Jnint and Several Liability; Co-signers.  The covenants and agreements of
this Security Enstrument shall bind and benciit th 2 successors and assigns of Lender and Borrower. subject to the provisions
of paragraph [ 7. Borrower’s covenants and azrecmients shafl be joint and several. Any Borrower who co-signs this Security
instrument but does not execute the Note: (a) (s ¢-signing this Secunity Instrument only 10 mortgage. grant and convey
that Borrower's interesi in the Property under the .enns of this Securily Instrument: (b} is not personally obligaied to pay
the sums secured by this Security Instrument: and{c? agrees that Lender and any other Borvower may agree 10 extend,
modify, forbear or make any accommodations with r¢gard ta the terms of ihis Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Sesurity Instrument is subject to 2 law which sets maximum loan
charges. and that law is finally interpreted so that the intcres. or other loan charges collected or 1o be collected in
connection with the Joan exceed the permitied limits, then: {<)anv such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) anj: ~ares already collected from Borrower which cxceeded
permitied limits will be refunded to Borrower. Lender may choos< to rake this refund by reducing the principal awed
under the Note or by making a direct payment to Borrower. If a refund Jev uces principal, the reduction will be treated as a
partial prapayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights.  If enactment or expiiation of applicable laws has the offect of
rendering any provision of the Note or this Security Instrument unenforoeabk: according 10 115 terms, Lender. atits option.
may require immediate payment in full of all sums secured by this Security 1piir=ment andé may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sieps specified in the sceond paragraph of
paragraph I7. .

14. Notices. Any notice 1o Borrower provided for in this Security Instrument/siiail be given by delivering it o7 by
mailing it by first class muil unless applicable Jaw requires use of another method. The astice shall be directed o the
Property Address or any other address Borrower designates by notice 10 Lender. Any noiic: to Lender shall be given by
first class mail to Lender’s addiress stated herein or any other address Lender designates by noticr 10 Horrower. Any nolice
provided for in this Security Instrument shall be deemed 10 have been given 1o Borrower or Lend or wien given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shali be governed by federal 1274 ~iad the law of the
jurisdiction in which the Property is focated. In the event thar any provision or clause of this Security Jasirument o the
Note conflicts with applicable law. such conflict shall not affect other provisions of this Security Instruiield or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instieaient and the
Nolc are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty instrument.

17. Traasfer of the Property or a Beneficial Intecest in Borrower.  [f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Bosrower is sokd or transferred and Bormower s not a natural
person) without Lender’s prior written consent, Lender may, al its option, require immediate payment in fuli of 2§ sums
secured by this Security Instrument, However. this oplion shall not be exercised by Lender if excrcise is prohibiied by
federal law as of the date of this Secunty Instrument.

ff Lender exercises this option, Lender shall give Bormrower notioe of aceeleration. T notice shall provide a perind
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. §f Borcower fails to pay these sums prior to the expiration of this period- Lender may inveke any
remedies permitted by this Security Instrument without further notice or detaand on Borrower.

18. Borrower's Right 1o Reinstate.  If Borrower meets certain conditions. Borrower shail have the sight to have
enforcement of this Security Instrument discontinued at any lime prior to the carher of: (a) 5 days (or such other perwod 2
applicable law may specify for reinstaiement) before sale of the Property pursuant o any power of sale containad in this
Security Iasttument: or (b) entry of a judgment enforcing this Secunity Instrument. Those conditions asc that Bostower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acccleration
occurred: (b) cures any default of any other covenants or agreements: (¢) pays all expenses incurred in enforciag this
Security Instrument. including. bu1 not limited 10, reasonable attornevs” fers; and (d) 1akes such action as Lender may
reasonably require to assure that the lien of this Security Instrument. Lender’s nghts in the Propenty and Borrowert’s
obligation 1o pay the sums secured by this Secusity Instrument shaill continue unchanged. Lpon ranstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully efective 2s if no accekeration had
occurred. However, this right 1o reinstate shall not apply in the case of acceieration under paragraphs 13 or 17,
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ADJUSTABLE RATE RIDER

THIS A%FUSTABLE RATE RID%% is made this .....%h day of

ceseeenns ember ..., and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the
undersigned (the "Borrower") to secure Borrower'’s Adjustable Rate Note
(the "Note®) to CENTRAL FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO
(the "Lender®") of the same date and covering the property described in

the Security Instrument and located at:

(Property Address)

THE NOTLZ TONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE IN-
TEREST RATS AND PAYMENT SCHEDULE. IF THE INTEREST RATE DE-
CREASES, TdF AMOUNT OF THE BORROWER'S PAYMENT WHICH IS APPLIED
TO THE OUTSTAYDING PRINCIPAL WILL INCREASE. IF THE INTEREST
RATE INCREASES, THE AMOUNT OF THE BORROWER'S PAYMENT WHICH IS
APPLIED TO THE(OJTSTANDING PRINCIPAL WILL DECREASE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made
Iin the Security Instrument, Borrower and Lender further covenant and

agree as follows:

1. INTEREST

Interest will be charged on that part of principal which has not
been paid beginning on the date I reczive principal and continuing until
the full amount of principal has beecn-paid.

Beginning on the dagﬁﬂg receive ‘principai, I will pay interest at a

vearly rate of e XAB.S50RxE .%. The interest rate that I will pay

will change in accordance with Section 4 ¢f the Note. The interest rate
required by this Section and Section 4 of /che Note is the rate I will pay
both before and after any default described 1in Section 7{B) of the Note.

2. PAYMENTS
(aA) Time and Place of Payments
I will pay principal and interest by maki g payments every

month.
I will make my monthly payments on the first day of each month

beginning on .......Janvacy 1 ,19 .87 I wil) make these pay-

ments every month until I have paid all of :the principai 2nd interest and
any other charges described below that I may owe under the ote. My
monthly payments will be apglied to interest before princips). If on
tiveevs....December 1 2012 . ..., I still owe amounts under the
Note, I will pay those amounts in full on that date, which is cualiled
the "maturity date".

I will make my monthly payments at 1601 West Belmont Avenue,
Chicago, Illinois 690657, or at a different place if required by the Note

Holder.

(B) Aamount of My Irnitial Monthly Payments

My initial monthly payments will be in the amount of U.S.
SAR*607. 68 % for the first X*ISIXTY®2X (A**6Q%*%) .. months.
This amount may change every .“**SIXTYMY (3776
to Section 3 herein.

# 2 s P e s e s e eoa
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The new monthly payment will be in an amount which would be sufficient
to repay my then unpaid principal in full on the maturity date at my
then current interest rate in substantially egual vayments.

(I) Additions to My Unpaid Principal

My monthly payment could be less than the amount of the in-
terest due on my monthly payment. If so, each month that my monthly
payment is less than the said interest due, the Note Holder will add
the difference to my unpaid principal. The Note Hulder will also add
interest on the amount of this difference to my unpaid principal each
month. The interest rate on the interest added to principal will be
the rate reguired by Section 3(C) above and Section 4(C) of the Note.

(J) ©Notice of Changes

Tue Note Holder will deliver or mail to me a notice of any
changes in my monthly payment before the effective date of any change.
The notice wili include information reguired by law to be given me and
also the title 2ad telephone number of a person who will answer any
question I may ‘have regarding the notice.

{K) Reguired Fuil Payment

I will pay.‘‘ne total amount of all outstanding principal and
interest as my monthly rmayment on the maturity date.

4. CHARGES ; LIENS
Uniform Covenant 4 of the Security Instrument is amended to read
as follows:

4. Charges: Liens. Borrowz: shall pay all taxes, assessments, and
other charges, fines and impositions attributable :to the Property which
may attain a priority over this Security Instrument, and leasehold pay-
ments or ground rents, if any, in the manner provided under paragraph 2
hereof or, if not paid in such manner, DLy Borrower making payment, when
due, directly to the payee thereof. Boiriyver shall promptly furnish to
Lender all notices of amounts due under thi: paragraph, and in the event
Borrower shall make payment directly, Borrover shall promptly furnish to
Lender receipts evidencing such payments. “sdorrower shall promptly dis-
charge any lien which has priority owver this fecurity Instrument; however,
Borrower shall not be required to discharge any ~uch lien so long as
Borrower: f(a) shall agree in writing to the paynent of the obligation
secured by such lien in a manner acceptable to Lender; (b} shall in good
faith contest such lien by, or defend against enforiement of such lien
in, legal proceedings which in the opinion of Lender ope2rate to prevent
the enforcement of the lien or forfeiture of the Propelty or any part
thereof; or (c) shall secure from the holder of such lien zn agreement
in a form satisfactory to Lender suberdinating such lien t0 this Security

Instrument.

.
L

If Lender determines that all or any part of the Property is Snuject to
a lien which may attain a priority over this Security Instrumenrt, Lender
shall give Borrower a notice identifying such lien. Borrower shall sat-
isfy such a lien or take one or more of the actions set forth above
within ten days of the giving of the notice.

AR ERTANLE

5. NOTICE
Uniform Covenant 14 of the Security Instrument is amended to read
as follows:

14. Notice. Except for any notice required under applicable law
to be given in another manner, (a) any notice to Borrower nrovided for
in this Security Instrument shall be given by delivering it or by mail-
ing by first class mail to Borrower at the Property Address or at such

Page 3 of 4
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