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MORTGAGE 15-0415

THIS MORTGAGE (“Security Instrument™)isgivenon OCTOBER 31
19 B6 Themorriaporis ANDRZEJ ADAM AND ELIZABETH ADAM, HUSBAND AND WIPE

{*Borrower™). This Sacurity [nstrument is given to NORTHWEST NATIONAL BANK

OF CHICAGO f N
which is organized and exisurg under thelawsof g UNITED STATES OF AMERICAZN whoscaddressis

3985 HMILWAUKEE AVENUE . .

CHICAGG, ILLINOIS( 10641 (“Lender™).
Borrower owes Eendex the principal zam of

SIXTY FOUR THOUSAND EL(GHT HUNDRED AND NO/100——-—

Dollars\U.S. T 64,800.0 o This debt is evidenced by Borrower’s note

dated the same dale as this Security Instrumert (“Note™), which provides for monthly payments. with the full debt. 1f not
paid earlier, duc and payableen  NgOV §) 2 6 This Security Instrument
secures to Lender: (1) the repayment oF l‘%% Ec%t < :r'.':ﬂocg %y the Note, with interest, and all renewals, exicensions and
modifications: (b) the payment of all other sums, with ir.tricst, advanced under parageaph 7 to protect the sccurity of this
Security Instrument; and (c) the performance of Borrows “s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, soant and convey to Lender the following described property

located in COOK County. Illinois:
LOT 2 IN RESUBDIVISION OF LOT 4 IN KOFSTER AND ZANDERS GRAYLAND PARK
ADDITION TO IRVING PARK BEING A SUBDIVZSION OF LOT 1 IN COGK COUNTY
COMMISSIONERS PARTITION OF THE SOUTH 172 OF THE NORTH EAST 1/4 AND TEE
EAST 1/2 OF THE EAST 1/2 OF THE NORTH WLSTL 1/4 (EXCEPT THE NORTH 20
ACRES THEREOF) IN SECTION 21, TOWNSHIP 40 »ORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLiINOIS.

.5+ DEP 01 RECORDING $19.25
ti - 19491 TRAN QOBL 11/07/84 19:93:00
L. R R H—BLSDREU46S
i - COOK -CDUN 'Y RECORDER

13-21~219-004-0000 \) (

which has the address of 4851 WEST GRACE
{Street!

Llinois 60641 (“Property Address™);
I Codej

TOGETHER WITH ali the improvements now or hereafier erected on the property. and all casements, rights,
appurtenances. rents. royaltics. mineral. oil and gas rights and profits. water rights and stock and all fixturcs now or
hereafter a part of the property. All replacemenis and additions shall also be covered by this Security Instrument. Allof the

foregoing is referred 1o in this Security Instrument as the “Property.™ éo
BORROWER COVENANTS that Borrower is lawfully scised of the cstaic hereby conveyed and has the right to ¢ M
mortgage. grant and convey the Property and that the Property is unencumnbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any ¢
encumbrances of record. T2
TH1s SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cevenants with o
limited variations by jurisdiction to constitule a uniform security instrument covering real property. o]

&

HLLINOIS _Single Farmuly—FHMAFFHLMC UNIFORM INSTRUMENT Form 3014 12/83
b -suct VP MORTGAGE FORMS » (3131 782-4700 * (80D) 521-729
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If Lender required mortgage insurance as a condition of making the loan sccured by this Sccurity Insizument.
Borrower shall pay the premiums required 1o maiatain the insurance in cffect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property Lender
shall give Borrower notice at the time of or prior to an inspection specifying rcasonable causce for the inspoction.

9. Condemnation. The proceeds of any award or claim for damages. direct or conscquential, in conneciion with
any condemnation or other 1aking of anv part of the Propeny, of for conveyance in licu of condemnation. arc hereby
assigned and shall be paid to Lender.

In the event of 2 1o1a) 1aking of the Property. the proceeds shall be applied to the sums secured by this Secunty
instrument. whether or not then duc, with any excess paid 10 Borrower. In the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree in writing. the sums secured by this Secunity Instrumens: shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums socured immediately
before the raking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid tv Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lender 1o Bormower that the condemner oifers 1o
make an award or sc'tle a claim for damages. Borrower fails to respond 10 Lender within 30 days after the date the notice is
given, Lender is av o nized 1o collect and apply the proceeds. at its opiion. cither (o resloration of repair of the Property of
to the sums secuzed by this Securnity {nstrument. whether or not then duce.

Unless Lende ar-! Borrower otherwise agree in writing. any apphcation of proceeds to principal shall oot extend or
postpone the due date Of 17.e monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mo’ Rileased; Forbearance By Lender Not a Waiver. Exteasion of the time for pavment or
modification of amortizativn o the sums secured by this Security Instrumen! grantsd by Lender to any successor in
interest of Borrower shall nou.ops7ate to release the Tiability of the oniginal Borrower or Borrower's successors in inlerest.
Lender shali not be required to c.ammence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amori’z»tion of the sums sccured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or zemedy
shall nnt be a waiver of or preclude the c«er tiss of any right or remedy.

11. Successors and Assigns Bouad, Joint and Several Liability; Co-signers. Thce covenanis and agreements of
this Security Instrument shall bind and benefit *%c sucoessors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17. Borrower's covenants and ag ‘cements shall be joint and several. Any Borrower who co-signs this Secunity
Enstrument but does not execute the Note: (a) is ro-5igning this Securty Insirument only to morigage. grant and convey
that Borrower’s interest in the Propenty under thutirms of this Security [nstrument; (b) is not personally obligaied to pay
the sums secured by this Security Insirument: and (c) ar.ces that Lender and any other Bormower may agree to cxtend.
modify. forbear or make any accommaodations with reg. il 1o the terms of this Security Insirument or the Note without
that Borrower’s consent.

12. Loan Charges. If the 'oan secured by this Sec irity Instrument is subject to a law which sets maximum loan
charges. and that law is finally interpreted so that the ifmsress or other loan charges collected or o be collecied in
connection with the loan exceed the permitted limits, then: (1) ury such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) any suris already coliected from Borrower which exceeded
permitted limits will be refunded to Burrower. Lender may choosc 1o inake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund.ienoces principal, the reduction will be freated as a
partial prepayment withou! any prepaymen charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment ov-Lxpiration of applicable laws has the effect of
rendering any provision of the Notc or this Security Instrument unenforceable icco ding (o ils terms, Lender. at its optien,
may require immedizte payment in full of all sums secured by this Security 'nstrument and mzy invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take the si¢;s specified in the second paragraph of
paragraph 7.

14. Notices. Any notice o Borrower provided for in this Security Instrumeni skall be given by delivening it or by
mailing it by first class mail unless applicable law requires usc of another method. Thi: notice shall be direcied to the
Property Address or any other 2ddress Borrower designates by notice o Lender. Any notic: 1o Lender shall be given by
first class mail to Lender’s address stated hercin or any other address Lender designaites by no.ice 1~ Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend :r wl en given as provided
in this paragraph.

15. Governing Law; Severability. This Security {nstrument shall be poverned by federal l2w and the law of the
jurisdiction in which the Propenty is located. In the event that any provision or clausc of this Sccuriiy «rztrumeni os the
Note conficts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nole
which can be given effect without the conflicting provision. To this end the piovisions of this Secunity Instraivent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Nete and of this Secunity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [If all or any part ¢f the Property or any
intersst in it is sold or transferred {or if z beneficial interest in Borrower is sold or transferred 2nd Borrower is not a paloral
person) without Lender’s prior written consent, Lander may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However. this option shali not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. -

iIf Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall previde a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlicr of: (a) $ days {or such other pericd as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occarred; (b) cures any default of any other covenants or agreemenis; (c) pays all expenses incurred in enforcing this
Security Instrument. including. but not linsted to. reasonsble attorneys™ fees; and £d) 1akes such action as Lender may
reasonably require to assure that the lien of this Security Instrument. Lender’s rights in the Property and Borrower’s
obligation to pay the sums sccured by this Sccurity Instrument shail continus unchanged. Upen reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However. this right to reinstate shall not apply in the casc of acceleration under paragraphs 13 or 17.
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Assignment of Rents

THIS 14 FAMILY RIDER is madc this 31sT day of OCTOBER .19 86
md:smcmpm:tcdmloandshallbedeema!lomndandmpplaaaulhcmmme DecdoanmotSecmn Deed
(the “"Security Instrumeni™) of the same dalc given by the undersigned tthe “Borrower™) to socure Borrower’s Note 0

NORTHWEST NATIONAL BANK OF CHICAGO (the “Lender™)
of the same datc and covering the property described in the Security Instrument and located at:

4851 WEST GRACE, CHICAGO, ILLINOIS 60641
{Property AOdress)

13-21-219-0604-0000

1-4 FAMILY COVENANTS. In addiiion 10 the covenants and agrocments made in the Security Instrumeat. Bormower
and Lender furnther covenant and agree as follows:

A. USE. OF PROPERTY; COMPLIANCE WITH LAW. Boaower shall not seck. agree to of make a change in the
use of the Propesty or ils zoning classification, unless Lcnder has agreed in writing to the change. Bormmower shall comply
with all laws, ondinances. rcgulations and requircments of any governmental body applicable 1o the Property.

B. SUBORZN\TE LIENS. Except as permitted by federal law. Borower shall not allow any lica inferior 10 the
Security Instrument <o be perfected against the Property without Lender's prior writien permission.

C. RENT LOSS IM.SURANCE. Bomower shall maintain insurance against rems loss in addition tc the other hazards
for which insurance is reosired by Uniforn Covenant S.

D. “BORROWER'S I'ICFT TO REINSTATE™ DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LE’.SES. Upon Lender’s roquest. Borrower shall assign 1o Lender all leases of the Propeny
and all security deposits made ir_~unncction with fcases of the Property. Upon the assiganment. Lender shall have the
right to modify. extend or terminate U= existing Icascs and 10 exccute acw lcases. in Lender’s sole discretion. As uscd in
this paragraph E. the word “lease™ shril circan ““sublease™ if the Socurity Instrument is on a keaschold.

F. ASSIGNMENT OF RENTS. Borov & unconditionally assigns and iransfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's 2genis 1o collect the rents and revenues and hereby directs each
tenant of the Propenty to pay the rents to Lender or Lender’s agents. However., prior 10 Lender's Notice 10 Bomowry of
Bomrower's breach of any covenant or agreemes:: i the Security Instrument. Borrower shall collect and receive adl remts
and revenues of the Property as trustee for the buei6 of Lender and Borrower. This assignment of reals constitutes an
absoluic assignment and pot an assignment for addili onal security oalv.

If Lender gives notice of breach 1o Borrower: (i) ail rints received by Bommower shall be held by Borrower as trustee
for benefit of Lender only. to be applied to the sums sccared by the Security Instrument: (i) Lender shall be entitled to
colloct and receive all of the rents of the Property: and (ifi) cact tenant of the Propermry shallpm all rents duc and unpaid
to Lender or Lender’s agent on Lender’s written demand to k< icnant.

Borrower has not executed any prior assignment of the reale ~ad has not znd will not perform any act that would
prevent Lender from exescising its rights under this paragraph F.

Lender shall not be required to enter upon. take control of or miin.ain the Property before or afier giving nofice of
breach to Borrower. However, Lender or a judicially appointed receiver ma;-do so at any lime there is a breach. Any
application of rents shall not curc or waive any default or invalidate any (ther right or remedy of Lender. This assign-
ment of rents of the Property shall terminaic when the debi secured by the Socurity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Bomower’s default or breach under an;' 1.0'~ ox agreement in which Lender has
an interest shall be a breach under the Sscurity Instrument and Lender may invoke ar v of the remedies permitted by the

Security Instrument.
86526365

BY SIGNING BELOW. Bomrower accepts and agrees 10 the terms and provisions containd ir this 1-4 Family Rider.
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