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19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shal} specify: (a) the default; (b) the action required to cure the
default; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the default vaust be cured;
and (d) that failure 1o cure the default on or before the date specified in the notice may result in scceleration of the sums g
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shzall forther
inform Borrower of the right to reinstate after accelerstion and the right to assert in the foreciosure proceeding the non- [
existence of a defaul? or any other defense of Borrower to acceleration and foreclosure. 1f the default is not cured on or
before the date specificd in the notice, Lender at its option may require immediate payment in full of 2l sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this parsgraph 19, including, 8’
bat not limited to, reasonable attorneys® fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property ang 21 any time
prior 1o the expiration of any period of redemption foliowing judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, 1ake possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first 1o payment of the
costs of management of the Property and collection of rents. including, but not limited to, receiver’s fees, premiums on r
receiver's bonds and reasonable aitomeys’ fees, and then to the sums secured by this Security Instrument. ~

e 21. Relese. Upon payment of alt sums secured by this Security Instrument, Lender shall release this Security  ¢5
Instrument withovt charge to Borrower. Borrower shall pay any recordation costs. b5
22, Waiv. < 0y Homestezd. Borrower waives all right of homesicad exemption in the Property. top]
23. Riders to ‘Ais Security Instrument. If one or more riders are executed by Borrower and recorded together with h
this Security Instruman, the covenants and agreements of each such rider shall be incorporaled into and shall amend and W
supplement the covenrits and agreements of this Security Instrument as if the rider(s) were a pan of this Security =
Instrument. [Check apypiics sie box{es)]
—_ {} Adjustable Rate Riuler {7} Condominium Rider 1 2-4 Family Rider
[O Graduated Payment 7uader (3 Planned Unit Development Rider

Other(sy [specify] Owner (Occumancy Rider

By SiGNING BELOW, Bortower acrépi: and agrees to the terms and covenants contained in this Security
Instrament and in any rider(s) exccuted by Barrower and recorded with it.

)Cjﬂd.u@ & - ﬁ,&w (S2al)
FRANCIS D. BIEDERMANN —Borrower

}C&M Z éﬁ’w (Scal)
XATHLEEN A. BIEDERMANN/HIS WIFE™

A (Seal)
-Borrtowet
{Scal)
-Bomower
[Space Below This Line For Acknosledgment| Tof:T—ivi Do iBbAgis L1
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. TRBTIZ GI1TF L&AITEE 1R1Te 0T

2T IR #-S5-1T0045S
STATE OF ILLINOIS, oo K County ss: -

I, ﬁ?ﬂ; cr<c F . é{z ()/ . a Notary Public in and for.sa’. counly and stste,

do hereby centify that FRANCIS D. BIEDERMANN AND EKATHLEEN A. BIEDERMARR, BUSBAND
AND WIFE

. personally known to me 1o be the same person(s) whose name(s) ARE

subscribed to the foregoing instrument, appearcd before me 1his day in person, and acknowledged that T th

signed and delivered the said instrument ay THEIR  free and voluntary act, for the uses and purposes therein
set fonh.

8

: :  Given under my hand and official scal, this / / day of /9-/“/? .19 FE

"My Commission expires: b_ o /%
T . / f P - , B
Y S . - l
SREPARED BY: / ﬂt‘-«& F . Qo
:/_, &(ANNE BLIGHT [ 4 Hotary Public ?
' }TAS'CA\ IL 60143-2681 i

“rcorRh AND RETURN TO:

GOLDOME REALTY CREDIT CORP.
500 PARR BOULEVARD-SUITE 1275 N
ITASCA, ILLINOIS 60143-2681

- .
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UNIFORM COVENANTS  Borrower and Lender covenant and agree as follows:
1. Payment of Princips! and Interest; Prepayment and Late Charges. Borrower shall promptly pav when due
the principal of and intercst on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insorance. Subject 10 applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note s paid in full, a sum ("Funds™) equal 10
onc-twelfth of: (a) yearly taxes and asscssments which may attain priority over this Security Instrument: (b) vearly
lcasehold payvments or ground rents on the Property. if any; {c) vearly hazard insurance premiums: and (d) yeariy g
mortgage insurance premiums, if any. These items are called “escrow ftems.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future cscrow itema.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantecd by a federal or g
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow itemis.
Lender may not charge for holding and applying the Funds, analyzing the account or veniiving the escrow 1ems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower andigl
Lender may agree in writing that interest shali be paid on the Funds. Unless an apreement is made or applicable 1awGhd”
requires interest to be paid. Lender shall noi be required to pay Borrower any interest or carnings on the Funds. Lender 3"5*
shall give 1o Borrower, without charge, an annual aceounting of the Funds showing ¢redits and debits 10 the Funds and the *-
purpose for which each debit 10 the Funds was made. The Funds are pledged as additional security for the sums secured by | |

this Security Instrument. -
If the amount of the Funds held by Lender. togethet with the future monthiy payments of Funds payable prior 1o .-
the due dates ¢ the escrow ifems, shall exceed the amount required to pay the escrow items when duc, 1he excess shall be, =
at Borrower’. option, cither prompltly repaid 1o Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Frads held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessacy “omake up the deficiency in one or more payments as required by Lender. P
Upon payeul-in full of all sums sczured by tins Security Instrument, Lender shall prompily refond 10 Borrower o
any Funds held by l.:nder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall applv. no later cn
than immediately prior (a lhe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of &3
application as a credit agzinzibe sums secured by this Security Instrument. c:
3. Application of ¥s:mants. Unless applicable law provides otherwise, all payments received by Lender under LN
paragraphs | and 2 shall be app $i2d: first. to laie charges duc under the Note: second. 1o prepayment charges due under the &'I
-

Note; third. to amounts payabie und~r paragraph 2; fourth, to interest doe; and last. 1o principal due.

4. Charges; Liens. Borr<we. shall pay all taxcs, assessments, charges, fines and impositions atiributzble 1o the
Property which may atiain priority Over 1his Security Instrument. and leaschold pavments or ground renis, if any.
Boarrower shall pay these obligations in th: monner provided in paragraph 2, or if not paid in that manner. Borrower shall
pay them on time directly to the person o ved payment. Borrower shall prompily fumish to Lender all notices of amoums
to be paid under this paragraph. If Borrower m:kes these payments directly. Borrower shall promptiy furnish to Lender
receipts evidencing the pavments.

Borrower shall prompily discharge any lier. v/nich has priority over this Sccority Instrument unless Borrower: (a)
agrees in writing 10 the payment of the obligation scciired by the lien in a manner acceptable 1o Lender: (b) contcests in good
faith the licn by, or defonds against enforcement of the Iién in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the iien or forfeiture of any ‘nart of the Property: or {c) secures from the holder of the Jien an
agreement satisfactory 10 Lender subordinating the lien 10 t7us Sccurity Instrument. If Lender determines that any part of
the Property is subject 10 a lien which may attain priority ov+¢ this Security Instrument. Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or 1al:e 4n2 or more of the actions set forth zbove within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemerics now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be mainiained in the amounts arG for the periods that Lender sequires. The
insurance carricr providing the insurance shail be chosen by Borrower subject 19 Lender’s approval which shall not be
unreasconably withheld.

All insurance policies and renewals shall be acceptable 10 Lender and ¢n2ll include a standard mortgage clause.
Lender shall have the right 10 hold the policics and renewais. IT Lender requires, Burrrwer shali prompily give to Lender
all reecipts of paid premiums and renewal notices. In the event of lass, Borrower sha'l zive' prompit notice 10 the insurance
carrier and Lender. Lender may make proof of Ioss if nol made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repar
of the Property damaged. if the restoration or repair is economically feasible and Lender’s se oniy is not Jessened. I the
restoration or repair is not cconomicaily feasible or Lender’s security would be lessened. the insy rznce procecds shall be
applied 1o the sums secured by this Security Instrumert, whether or not then due. with any excrss uid to Rorrower. If
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has
offcred to settle a claim. then Lender may collect the insurance procecds. Lender may use the proceeds 1o repaif o1 testore
the Propersty o 1o pay sums secured by this Security Instrument, whether or noi then due. The 30-dav j=1i0d will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of the monthiy payvments referred 10 in paragraphs 1 and 2 or change the amount of the pavments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right 10 any insurance policics and proceeds resulting
from damage to the Property prior 10 the acquisition shall pass 1o Lender 10 the extent of the sums secured by this Secunty
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Lezseholds.  Borrower shall not destroy, damage or substantialiy
change the Property, aliow the Property 1o deteriorate or commit waste. ! this Sevaiity Instrumem s on a Jeasehold,
Borrewer shall comply with the provisions of the lease, and if Borrower acquires fes title 10 the Property. the leaschold and
fee title shalf not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails 10 perform the
covenanis and agreements contained in this Security Instrument. or there is a Jegal proceeding that may sigmificamly affect
Lender’s rights in the Property {such as a proceeding in bankrupicy. probate. for condemnation or 1o enforce laws or
tegulationsy, then Lender may do and pay for whaiever is necessary 1o protect the value of the Property and Lender's righis
in the Property. Lender’s actions may include paying any sums secured by a lien which has prionity over this Secunity
Instrument. appearing in court, paying reasonable atiorneys” fees and entering on the Propeny 10 make repairs. Although
Lender may 1ake action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Urniless Borrower and Lender agree 10 other terms of payvment. these amounts shall bear inrerest from
the date of disbursement at the Noie rate and shall be payable, with interest, upon nolice from Lender 10 Borrower

requesting payment.
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I. PARTIES TO“ARGKE

This lﬁrccnent ia g-twaen the parsons aigning below heveinafter vraferred
to as “Borrower(s)” and {X]} GColdoma Realty Credit Corp. [ } Coldome FBS
referred to as “Lander'.

IX. = AMEHDMENT OF OTHER ACGCREEMENTS

This agresment is to amend and be part of che deed of trust/mortgage/deed
to securs debt (Security Inscrument) signed this dacte by Rorrouer(s), co
secure Borrower's promisa ro repay the loan. The security instrument
aecurea the groperty the propercy located at

9838 SOUTH S52ND AVENUE, OAK LAWN, ILLINUIS 5U35J .
In addicion to ches agreements contained {in the neto and sccurity inscrument
Barrower{a) and Lender furcther agree as follows: 232 3 Hn .

1. Lender does not deaire to make a loan to Borrower{s) secured by thia
property unlesa the property is to ba occupiled by Borrower(s) aa Rorrower's

prinary tesidence.
2. T'. Borrower(a) deairs(s) Lender to nake chis loan.

3. Boriuver(sa) promiss(a) and assure(a) Lender that 1t intends to occupy
this proprrty aa borrowver's primary residence aand chac borrower{a) wiil so
occupy th’a property as 1ts sole residence vichin sixey {(60) days after

gegtlemeat

CGYe598

4. Borrower(es 7ad Lender further agrzo that if Borrawar(s) breanch{(es) this
promise, then Leider may invokea any of the remedies provided in the securicy
inactruaent including but not limiced co: =

a. Power of Saf:

b. Decreasa in te am of loan

c. Increase in intereac race to 18.000X.

d. Require that tha pguincipal lan be reduced to 80Z of the original
purchase price whil’. was $ 155 !660-06.

ITI. TESMINATION OF AGREEMENT

Tha provisions of chis tvidaxr shall cirmizate and end upon the sale and
purchass of the note sacursd by tute proparcy to Fadavral Hational Hortgage

Aasccintion or tha Pederal Home Losal Y.orrgags Corporation.

IH WITNESS WHEREOF, Borrower(s) has/havo executed this Owner-Occupancy Rider.

3,‘ - s 2 A

K3 Ny 0 'ﬁ&&&:ﬂd&i’t*"‘-’
FRANCIS D. BIFDERMARRROVER

ﬁfvﬂiL&jaélatatj

THLEEN A. BILDARMANNVER

STATE OF ILLIROIS §
CITY/COUKTY OF : » to uwir: 865365551

I, the undersignsd ‘Hocary Public in and for the aforesaid Htaie and Cicy/

County do heteby certify that ERasess £. + W_&‘. TR ER AP
Borrower(s), hae/have personally esppeared before me in sald Ciry’/County and
acknowledged the wichin instrument to be their act and deed.

Civen under my hand and seal of office this [/ asy of m___ » 1986,

SEAL -
l&y _t:oI—llu.on expires: f/ﬁ;éf

. OOR-~-REV.6/14784
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