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MORTGAGE

THIS MORTGAGE (Security Instrument™) is given on OCTOBER 27 . _
1986 .Themortosgoris THOMAS J. PROXKO AND MAUREEN A. MURPHY, HUSBAND AND WIFE
(’Borrower™}. This Security Instrument is given to

SERVE CORPS M2RTGAGE, INC. . which is organized and existing
under the laws of 7HY STATE OF ILLIKOIS .and whoscaddressis [430 RRANDING LAXNE,

SUITE 129, DOWoFdaS GROVE, ILLINOIS 60515 C"Lender™
Berrower awes Lender (o ocucipal sum of ONE HUNDRED SEVENTY FIVE THOUSAND AND XNO/100-~—e-=————

v Dollars (U.S5.$175,000.00 ). This debt is evidenced by Borrower’s notc

dated the same date as this Secunisy Instrument (*“Note™). which provides for moathly payments, with the full debt. if not
paid earlicr, duc and payable on NOVEMBER 1, 2016 - This Security Instrument
secures to Lender: (a) the repayizcnt of the debt evidenced by the Notc, wilh interest, and all renewals. extensions and
modifications; (b) the payment of all otiaer sums. with interest, advanced under paragraph 7 to protect the sccurity ol this
Security Instrument; and (¢) the perforniar e of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower docs heruy morigage, grant and convey to Lender the following described propenty

located in COOK County. Illinois:

vy 19630 - cp/ -.za;;;

LOT 22 AND THE SOUTH 10 FEET OF LOT 23 IN BLOCK 29 IN THE VILLAGE OF RIDGELAND,
A SUBDIVISION IN THE NORTHEAST ¥ OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, I’ COOK COUNTY, ILLINOILS.

¢ —07— 2p0 —0o ¥

7

RETURN TO BOX 49

~86-5266C7

which has the address of 166 RORTH SCOVILLE AVENU . ARK .
© (swosy AVENUE OARN
Nlinois 60302 (" Property Address™);

{Zs Cove)

TOGETHER WITH all the improvements now or hercafter erected on the property. and all easements, rights,
appurtcnances, rents. royaltics. mineral, oil and gas rights and profits, water righis and stock and all fixtures now or
. hereafter a part of the property. All replaceinents and additions shall alsa be covered by this Security Instrument. Allof the
; foregoing is referrad to in this Security Instrument as the **Property.™
i BORROWER COVENANTS that Borrower is lawfully seised of the csiate hereby conveyed and has the night to
: mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend gencrally the titie to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
lintited variaticns by jurisdiction to constitute a uniform security instrument covering real property.

Financial Law Forms™
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if Lender required morigage insurance as a condition of making the foan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s writien agreement or applicable law

8. Inspection. Lender or its agent may make reasonable entnies upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consoquential, in coanection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation. arc herzby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the procesds shall be applicd 10 the sums secured by this Security
Instrument. whether or not then due, with any excess paid to Borrower. In the event of 2 partial taking of the Propernty.
unless Borrower and Lender otherwise agree in writing. the sums secured by this Security instrument shell be reduced by
the amount of the proceeds multiplied by the following fraction: {a} the total amount of the sums secured immediatdy
before the taking. divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paud to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make an award or s -ttle a claim for damages, Borrower fails to respond te Lender within 30 days afier the date the notice is
given, Lender ivaunthorized to collect and apply the proceeds. at its option, cither to restoration of repair of the Propeny or
to the sums secured 25 this Security Instrument, whether or not then Jdue.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shali not cxtend or
postpone the due date =4 "5+ monthly payments referred to in paragraphs ! and 2 or change the amount of such paymenis.

10. Borrower 7«0t Released; Forbcarance By Lender Not a Waiver. Exteasion of the time for payment or
modification of amortizati n: >f the sums securad by this Security Instrument granted by Lender to any successor in
interest of Borrower skall noi 7sperate to release the Hability of the original Borrower or Borrower's successors in inlervest.
Lender shall not be required tr. ¢ smmence proceedings against any suocessor in intcres! or refuse to extend time for
payment or otherwise modify amo ~ization of the sums secured by this Secunity Instrumeat by reason of any demand made
by the oniginal Borrower or Borrower™s successors in interest. Any forbearance by Londer in exercising any right or remedy
shall not be a waiver of or preclude the ez 15¢ of any right or remedy.

I1. Successors and Assigns Bovad; Joint and Several Liability; Co-signers. The covenants and agre:mcnl.sof
this Security Instrument shall bind and benef t the successors and assigns of Lender and Bosrower, subject to the provitions
ol'p:lragraph 17. Borrower’s covenants and ajceements shall be joint and several. Any Borrower who co-signs this Sccunty
Instrument but does not execute the Note: {(a) 1, or -signing this Security Instrument oaly to merigage. grant and convey
that Borrower's intercst in the Property under the rems of this Security Instrument: (b) is not personally obligated to pay
the sums secured by this Secunity Instrument: and {0) azrees that Lender and any other Borrower may agree to extend,
modify. fosbear or make any accommodations with rejard to the 1erms of this Secunity Instrument or the Note without
that Borrower™s consent.

12. Loan Charges. [fthe ioan secured by this Savurity Instrument is subject 10 a law which seis maximuom loan
charges. and that law is finally interpreted so that the inte et or other lcan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then: tay uny such lcan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) any 7aris already coliected from Borrower which excoeded
permitted limits will be refunded ro Borrower. Lender may choose to/ noake this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower. If a refund ed aces principal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expi atawn of applicable laws has the effect of
rendering any provision of the Notc or this Security Instrument unenforceabie according to its terms, Lender, atits eplion.
may require immediate payment in full of all sums socured by this Secunity In“=ment and may invoks any remedies
permitied by paragraph 19. [f Eender exercises this option, Lender shall take the st -ps snecified in the second paragraph of
paragraph 17.

14. Notices. Any notice 10 Borrower provided for in this Secunity Instrumentisiialioc given by delivening it or by
mailing it by first class mail unless applicable law requires use of another method. The nnice shall be dicectied to the
Property Address or any other address Borrower designates by notice to Lender. Any nolio: to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notic. 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendor vi=2 given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal Iz4 -ind the law of the
jurisdiction in which the Property is located. in the event that any provision or clause of this Sccurity [astrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunisc..t or the Note
which can be given eifect without the conflicting provision. To this end the provisions of this Secunity Instirement and the
Notc are declared to be severable.

16. Botrower's Copy. Borrower shall be given one conforined copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is cold or transferred {or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural
person)} without Lender’s prior written consent, Lender may. at its oplion, require immediate payment in fuli of aH sums
secured by this Security Insirument. However, this cption shall not be exercised by Lender if excercise is prohibited by
federal iaw as of the date of this Sevurity Instrument.

[f Lender exercises this option, Lender shall give Borrower notice of acceleration. The noticz shall provide a peniod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the cxpiration of this period, Lender may invoke any
remedies permirted by this Security Instrument without further notice or demand on Borrower.

18. Berrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right (o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other peiod as
applicabie law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Iastrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Securiiy Instirument and the Note had no acceicration
occurred; (b) cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including. but not limited to, rcasonable attorneys” fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Insirument shall continue unchanged. Upon reinstatement by
Borrower, this Security Insirument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall nor apply in the case of acoeleration under paregraphs 13 or 17.
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ASSUMPTION RIDER

This Rider is made this ____27TH  day of _____ OCTORFR . 1986 _.
and is incorporated into and shall be deemed to amend and supplement the Morlgageloeed of
Trust/Security Deed (Security Instrument) and Note (Nole), both of the same date, given by the
undersigned (Borrower) to secure property described in the Securily Instrument located at:

A 166_NORTH_SCOVILLE AVENUE
/s OAK PARK, ILLINOIS 60302
10 /- SERVE CORPS MORTGAGE, IXC.

(Lender).

ADDITIONAL COVENANTS: In addition {0 the covenants and agreements made in the
Security Instrument at Unilorm Covenamt 17 (Transfer of Property, or a Beneficiai Interest in

Borrower) and at paragraph 0 {initorm Secured Note) in the Note. Lthe Borrower and Lender
further covenant and agree as folloy.s:

Lender will exercise ils option to 2iduw an assumplion of this loan, at the same rale of
interest as set forth in the Note, as provided 3y annlicable law at the date of this Note and Securily
Instrument, and upnn the prior credit approval of (he assuming borrower by Lender’s insurance
underwriter, presenily Generat Electric Morigage insiutance Companies (GEMICO), according to
the insurance underwriter's underwriting slandards a7 the time the assumplion is requesied.

To the exten! permitied by applicabie law, Lends: may.charge a reasonable fee as a
condition o Lender's consent 10 the loan assumplion. Lender may also require the transferee
to sign an Assumption Agreement that is acceptable 10 Lender. and that obligates the lrans.

feree 1o keep ail the promises and agreemenis made in the Note 37 the Security Instrument
unless Lender releases Borrower in writing.

By signing below. Borrower accepis and agrees to the terms and cuver.ants contained
in this Rider.

LEDHAGH

Borrower

5Borm-.arer

REEN A. MURPHY

ASSUMETION ADER
SECORD #0ORW 232
Bevises 796




