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THIS INSTRUMENT WAS PREPARED BY:
LIFE SAVINGS OF AMERICA
e —_ A FEDERAL SAVINGS BAXK
: 1500 WINSTON PLAZA
MELROSE PARK, IL 60160

Under the supervision of Guyer.
Enichen, Mayfield and Scheurich
401 W. Stats St., Rockford, (L

[{Space Above This Line For R geng Oata]

secures to Lender: (a) the repayment of (b2 debt evidenced by the Note. with interest. and all rencuals, extasions and
modifications; (b) the payment of all othri sums, with interest, advanced under paragraph 7 10 protect the security of this

Security Instrument: and (c) the performanc of 3orrawer’s covenants and agreements under this Security Instrument and
escribed property
County. 1lhnoss:

MORTGAGE
THIS M_RYGAGE (“Scctlir‘ilg Instrument™) 1S given on ... OCTORER. . 28,........... B,
19..86... The mortgzzoris ... SICHAEL J. NILLES ' AND PATRICIA A. NILLES,  HUSBAND AND HIFE. .
........................................................................... “Bortowcr"b'rhis Secunty Instreomentis PIVen 10 ..
LIFE SAVINGS Q- AMERICA, A FEDERAL SAVINGS BANK " which is organizod apd existing
under the laws of ... UPLEND _STATES OF AMERICA ... -, and whose addressis ... -
3 202 West State - Kouslaud, lllinois 61101 I (“Lender™).
~ Borrower owes Lender the prinipal sum of ... FORTY ~ONE.. THOUSAXD.. DOLLARS...AXD..XO.... 00/ 100 -~ -~ e e .
IS oS, U 4, S Dollars (U.S. 5..41.,000.00.. . ) Thisdcbt is cvidenced by Borrower™s note
~) dated the same dale as this Securiry fastrument (“Nolc'g. which provides for monthiy payments. with the full debt. if not
paid carlicr, due and payable on wecember... . 1, 2017 29 ‘9.2. ........ | > 25 N W This Sccurity Instrument
O
[ )

the Note. For this purpose. Borrower does horeby mostigage, grant and convey to Lender the following d
located in - COOX, -

LOT 10 IN BLOCK 7 LA FIRST ADDITION TU HINKAMP ANP COMPANY'S

WESTERN AVENUE SUBDIVISION, BEING A SULRDIVISION OF THE NORTHEAST 1/4

OF THE NORTHEAST 1/4 OF SECTION 36, TOJ/NLHIP 38 NORTH, RANGE 13, EASY
OF THE THIRD PRINCIPAL MERIDIAR, (EXCEPT T«E WEST 33 FEET THEREOF

BEING FOR RAILROAD AND EXCEPT THAT PART THERLCYF TAKEN FOR WIDENIKG

WESTERN AVENUE AND 79TH STREET)

# (G- 3,- A12-033 (2 ey
# 2 v RS -SRETT
d BTE T it SEORROLE o
. ¥ A
which has the address of .... 2552 W. 81ST STREET CHICAGO
[street] iCay)
Winois ... 80832 .. ..ooooeeeoeeeeeeeeereceeeeeees ("Property Address™);
{20 Cooe]

TOGETHER WITH all the improvements now or hereafter erecied on the property. and all cascments, rights.
appuricnances, rents, royallies. mincral, oil and gas rights and profits. water righls and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instruinent. All of the
foregoing is referred to in this Security Instrument as the “*Property.™

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right te
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agains: alt claims and demands. subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for gational use and non-uniform covenants with
limited variations by junsdiction 1o cansltitute a uniforn security instrument covering real property.

ILLINOIS—Single Famity—FNMA/FHLMC UNIFORM INSTRUMERT ’ Q9 MAIL Form 3014 12/83
* SAF STYSTEMS AND FORMS
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If Lender required morigage insurance 23 a condition of making the loan secured by this Security Instrument.
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the sequirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entnies upon and inspections of the Property. Lender
shall give Borrower notice 21 the time of oF prior o an inspection specifying reasonable cause far the inspection.

9. Condemnstion. Tke proceeds of any award or claim for damages, direci or conscquenital. in conncction with
any rondemnation or other taking of any part of the Property, or for convevance in lieu of condemnation. arc hereby
assigned and shall be paid to Lender.

In the cvent of a to1al taking of the Property, the proceeds shall be appliad 1o the sutas sccured by this Security
Insirument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property.
unlss Borrower and Lender otherwise agree in writing, the sums socured by this Security Instrumem shail be reduced by
the amouni of the proceeds multiplied by the fHowing fraction: {2} the 1012} amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Propenty immediately before the taking. Any balance shall be
paid to Berrower.

If the Property is abandoned by Borrower, of if. after notice by Lender to Borrower that the condemnor offers to
make an award or ~<ttle a claim for damages, Borrower fails to respond to Lender within 30 days after the daie the notice is
given, Lender is suthirized 1o collect #nd apply the proceeds, at its option, eithier 10 restoralion or scpair of the Property of
to the sums secured by, this Securnity Instrument. whether or not then due.

Unless Lender «md Borrower otherwise agree in writing, any application of procecds to principal shall not extend or
postpone the due date of ¢42 monthly pavments referred to in paragraphs | and 2 or change the amouni of such payments.

10. Borrower Mat ‘teleased; Forbearance By Lender Not a Waiver. Exicnszion of the time for payment or
madification of amortizatica cf the sums secured by this Security [nstrument granted by Lender (0 any sucoessor in
interest of Borrower shall nov o € le 10 release the liability of the original Borrower or Borrower’s succsssaons in inferest.
Lender shall not be required to/'ocmmence proceedings against any successor in interest or refuse to extend tme for
payment o7 otherwise modify amor:zation of the sums secured by this Secunity Instrument by reason of any demaind made
by the original Borrower or Borrower’s Zurcessors in interest. Any forbearance by Lender in excrcising any right of remedy
shall not be a waiver of or preclude the 2x7ac's¢ of any right or remedy.

11. Successors and Assigns Bour.d: Joiat and Seversl Liability; Co-signess. The corvenznts and agreements of
this Security [nstrument shall bind and bencfi. the successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17. Borrower™s covenants and agteements shali be joint and several. Any Borrower who co-signs this Secunity
Instrument but does not execule the Note: (a) is co- sigring this Security Instrument only to mortgage. grant and convey
that Borrower’s interest in the Property under the tams of this Secunity Instrument: (b) is not persoaally obligated to pay
the sums secured by this Security Instrument: and (<7 “zrees that Lender and any other Borrower may agree to extend.
modify. forbear or make any accommeodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Scc A1y Instrument is subyect to a law which s2ts maximam lean
charges. and that law is finally interpreted so that the inter st or other loan charges collected or 10 be collecizd 1n
connection with the loan exceed the permitted limits. then: (i} 720y such loan charge shall be reducad by the amount
necessary to reduce the charge to the permitted limit: and (b) any <@ : already collecied from Borrower which excoeded
permitted limits will be refunded to Borrower. Lender may choosc (o ~a>ke this refund by reducing the principal owed
under the Note =7 by making a direct peyment to Borrower. If a refund ridrices prinaipal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. if enactment vr expirinen of applicable laws has the cifect of
readering any provision of the Notc or this Security fnstrument uncnforceable accon’ing toits terms, Lender. at its oplion.
may require immediate payment in full of ail sums secured by this Secunity Ins’o:ment and may invoke any remedics
permitted by paragraph 19. If Lender excrcises this option, Lender shall take the stcpsupecified in the second paragraph of
paragraph 17.

14. Notices. Any notice 1o Borrower provided for in this Sccunity Instrument uhall Uce given by delivening it or by
mailing it by first class mail uniess applicable law reguires use of another method. The nctize shall be directed to the
Property Address or any other address Borrower designates by nolice to Lender. Any notiee 10 Lender sheii be given by
first ciass mail to Lender's address stated herein or any other address Lender designates by notice (0 Eormower. Any notice
provided for in this Sccurity Instrumeni shall be decmed 10 have been given 10 Borrower or Lender wher given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurily Instrument shali be governed by federal lave 20d the Iaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Seconity st ument or the
Notc conflicts with applicable taw. such conflict shall not affect other provisions of this Security Instrumieri: ¢ the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumnent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformead copy of the Note and of this Secunty [nstrument.

17. ‘Transfer of the Property or a Beneficial Interest in Borrower. 1If all or any part of the Propeniy or any
interest in it is sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior writien consent, Lender may, at its option, require immediale payment in full of ail sums
secured by this Secunity [nstrument, However. this option shali not be exercised by Lender if excrcise is prohibited by
federal law as of the date of this Secunity Instrument.

If Lender exercises this option. Lender shall give Borrower nolice of acceleration. The notice shall provide a pericd
of not less than 30 days from the date tke notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Enstrument. [f Borrower fails to pay these sums prior i0 the cxpiration of this pericd. Lender may invoke any
remedies permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions. Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (2) 3 days (or such other period as
applicabie law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Iustrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Securnity Instrument and the Note had no acccleration
occurred: (b) cures any defaull of any other covenants or agreements: (c) pays all expenses incurred in enforcing thns
Security Instrument, including, but not limited to, reasonable attorneys”™ fecs; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s nighis in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acccleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13015 17,

TOLYZGHN
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