- UNOFFEosthusetedad@d ¥ & 5 o

UNCLUDING ASSIGNMENT OF RENTS)

v
> THIS INDENTURE "WITNESSETH, THAT THE MORTGAGOR _Judge Morrow and Mutoyrio Morror his wife
‘O {whether one or more}. of
—_— Chicago in the County of and Stale of linos
—.. MORTGAGES AND WARRANTS to the Morigsgee. GENERAL FINANCE CORPORATION of ILLINOIS of __Stope Park  Ti
=, County of K and State of Illinois, 1o secure the payment of 8 certsin promissory note in the amoum of
$ 3!91055 Y] sxecuted by the Morigagor, bearing aven date herswith, payable to the order of Mortgagse. witt. the Finail Install-
ment due not later than Ju 139 .19 (3 : any axtensions. renewais or modifications of sad nots: anc any cost
advenced or expanses incurrad by Mcrigagee pursuant to this mortgage. inciuding without limitation. costs of golleciion, (hereinalter

the “indebtedness™). the following described Real Estate: ) ’._________ ’

Lot 14 in Block 2 in P. W. Snowhooks Douglas Park Addition in the :
Southwest 1/4 of Section 13, Township 39 Morth Range 13, East of the*—-h___,‘
Third Principal Meridian, in Cook County, Illinois.

The propeity is commonl?c;(?ynétsf%’m West Lexington, Chicago, Illinois
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situated in the County of Conk in the State of Hlinois. togethar with all privileges. easements and

appurtanancss, sl rants, issuas and orofits. il swa.dz and payments made as a result of the exercise of the sight of eminent domain,
and an sxisting and future improvements and fixtures {1 c:alled the “Property™), hereby relsasing and waiving all rights under and by
virtue of the Homastead Exempilion Laws of this Siata.

Mortgegor covenants: that at the time of execution hosiol there sre no Kens or shcumbrances on the Properly except

~None

This morntgsge consists of bwo pages. The covenants. condibons  wowvisions and assignment of rents appesring on page 2 (the
raverse side of this mortgage) sra incamparaied harsin by roferance anl are & part hersof and shsl! be nnding on the Monoagon

thair heirs. succassors and sssigns.
The undersigned scknowiedge receipt of an exact copy of this mortgere.

DATED, This 24th day of 4995??5)__ 1S iz
/ﬁlﬁf /ZWJ‘A"-—-?

{SEAL)
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M—”—‘/’" D L2 e ISEAL)
STATE OF ILUNGIS )
)SS.
COUNTY OF coak }

1. t.h! unda ned notary in and for said County, in the Siate aforesa:d, DO HEREBY CERTIFY. Taat _
orrow and Autouric Morrow, his wife X

personally known to me to be the same personS_whose name__S_are  subscnbed 1o the foregoing, uistrument. appeared
before me this day in person. and acknowledged that £ _heY signed, sealed and delivered the sarnd instrumenia theixr —  free
and voluniary acl fcr the uses and purposes therein set forth. including the reiease and waiver of the nght of mamestead.

GIVEN under my hand and notarial seal. this 24th ﬁ day of Y. - .AD 19.85. .
(it Qj-tffZ&noxﬁ
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My commizsion gxpires éé@& d —
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This instrument was prapsred by M%%m Park, 3Il. 86065
"OX 333~HV

Z BOX 833<HV,

Page 1

+

Form #4174 9/83 {item #1132}

92698




86526886

. O FALE T —t

T SOVENANTS CONDT ONS PREIV-S.CNS AND ASSIGHNENT T8 R
7o

s N L=
OF TriS MORTGAGE: . '
1. Morigagor shali keep 1Re onEilr@yli eld agaips! QSP ¥age occasioried by dire Menzended
coverage perils and such other RAzards as rtgagef ma¥y r we, “the ns s oved by Mongegee. n amounts not jess than

the unpaid balance of the indebtedness pius any other indebledness secured by the Property, without co-snsurance. The policies shall

contain the standard mongage clause in favor of Mongagee =i, unless Mongagee olthenaase agrees in writing. the onging! or, if this
e Property shall be deposited with hMorigagee.

ts not a first mongage. a cenificate or memorandum copy of all policies covering th

Morgagor shall prompily give notice of loss to insurance companies and Mongagee. If this is a first mongage, Morigagee may adjust
or compromise any claim and sl proceeds from such insurance shail be applied. at Morigagee’s oplion, 10 the msialiments of the Note
in the inverse order of their maturities or 1o the restoration of the improvemenis on the Propeny.

2. Mongagor covenants: to keep the Property free from other liens and ensumbrances superior to the lien of 1his morigage: 10 pey
all superior lions or encumbrances as they fall due: to keep the Property in good and tenantable condition and repair. and 10 resiore or
repiace damaged or destroyed improvements and fixtures: not {0 commil waste of DBIThit waste 10 be commitied upon the Property:
not 10 remove. demolish or materially atier any part of the Property without Morigsagee’s prior writien consent, except Morigagor may
remove a fixture. provided the lixture is promptly replaced with another fixture of a1 least equsl utility; 10 comply with all Isaws, ordi-
nances, and regulations affecting the Property. to permit Morigagee and its suthorized representatives 1o enter the Property a1 reason-
able times to inspect it and a1 Mongegee’s option, repait or rastore it if this is a {irst mongage. 1o pay Mongsgee sufficient funds at
such times as Mortgagee cesignalses, to pay the estimated annuel real esiste taxes and assessments on the Property and sll proparty
insurance premiums (hereinatter “Escrow™). but, if not designated to be paid o Esciow. 1o pay before they become delinquent ail
taxes. assessments and other charges which may be levied or assessed ageinst the Property. and 10 pay the property iNsurancs
premiums when dpe.: Upon Mongagor's failure 10 perform any duty hergin. Morgagee may, at its option and without notice, psrform
such duty. inclbdiqg without limitation paying any amount end the cost of such performance shsll be due on demand and secured by
this mortgage.'_beféing interest from date incurred until date paid a1 the fower of the annual percentage rete disclosed on the nole of

nrsrRELLTD
b e Sl A -

[14]

(V4]

even deie herewitH or the highest rate allowed by taw. No interest will be psid on funds held in Escrow and they may be commingled

with Mortgagad’s general funds.

3. Morngsgees. without notice. and without regsrd to the consideration. if mny. paid therefor. and notwithstanding the existence a1
that time of any inferior liens thareon. may release any pan of the Propeny or any person lisble for any indebtedness secured hereby.
without in any way sfiz=ting the liability of any party 1o the Indebtedness and morngsge snd withoul in any way sffecting the prionty of
the lien of this moriplge. to the full extent of the indebtedness ramaining unpaid hersunger. upon any par of the secunty nol expressly
relessed. and may agrew with any party obligsted on the Indebtedness or hsving any interest in the secunty described herein 1o extond
the time for payment of “ny or all of the Indebtedness secured hereby. Such agreement shall nol. in any way. release or impair the lien
her:of. but shaii exteno k& i'en hereof as against the title of all pariies having any interest in said security which interest is subject 1o
said lien.

4. Upon default by Morgaror in any 1erm of an instrument evidencing part or all of the Indebledness: upon Mongagor or a surely
for any of the Indebtedness ceising 1o axist. becoming insolven! or a subject of bankruptcy or other insolvency procesdings: or upon
bresch by Morigagor of any covenz i or other provision herein, all the Indebtedness shsil at Morigages’s option be accelerated and
become immediately due and pa/ab’c; Mortgagee shall have sl lawtul remedies. including forectosure. but fsilure 10 axercise any
remedy shall not waive it and ail re ne dies shall be cumulative rather than alternative: and in any suit 10 foraciose the lien hereof or
enforce any other remedy of Mortgaar < under this morigage or any instrumeni evidencing part of sll of the Indebtedness. 1there shall
be aliowed and included as additiona! inde’iedness in the decree for sale or other judgment of decree. 8!l expendilures and expenses
which may be paid or incurred by or on tehs f of Morigagee, including but not limited 10 attomey’s and ttle ees.

5. Mortgagee may waive any default wat¥out wawing any other subsequent or prior default by Mornigagor. Upon the commence-
men? or during the pendency of an action to foriciuse this morigage. or @nforce any other remedies of Morigagee under it. withoul
regard 10 the adequacy of the Property as secuity, .he court may appoimt 2 receiver of the Propernty (including homesiead interesl)
without bond, and may empower the recever to-17%2 possession of the Property and collect the rents. issues and profils of the
Property and exercise such other powers as the court may grant until the confirmation ol sale. and may order the rents. issues and
profits. when $0 collected. to be held and applied as the counl may direct. [Invalidity or unenforceability of any provision cf this
morigage shall not affect the validity or enforcesbility of ‘a7.y other provision, The covenants and agreements of all Morigagors are
joint and several. This mortgage benefits Morigagee. its > ricessors and assigns, and binds Mortgagoris) and thern respscuva heirs.
executors. adminisirators. successors and assigns.

6. f alt or any pan of the Property or either a legal or equiiablt interest therein is sold or transferred by Morigegor without Morn-
gagee's poor written consent, excluding transfers by devise o desent of by opemnstion of law upon the desath of o joint tenant or a
pariner or by the grant of a leasahold interest in & part of the Propeny-of three yesrs or jess nol contsining an option 1o purchase.
Mortgagee may. al Mortgagee's option, declare ail sums secured by (bis Morigage immediately due and payable to the extent aliowed
by law and the note(s) hereunder and any failure 1o exercise said opton shall not constitute & warver of the right 10 exercise the same
at any other ime.

7. Assignment of Rents. To further secure the Indebtedness. Morigagor ooes hereby sell. assign and transfer unto the Morigagee
all the rents. issues and profits now due and which may hereafier become (w, under or by vintue of any lesse, whether wnitten or oral,
or any letting of. or of any agreement for the use or occupancy of the Proper; or anv pert thereol. which may have been heretolore or
may be hereafter made ot agreed 10. it being the inlention hereby to establish an 70s0'ute transfer and assignment of all of such leases
and sgreements unto Morigagee. and Mornigagos does hereby appoint irrevocadly Mrrigagee its true and lawful attomey (with or
without taking possession of the Property} to rent. iease or le1 all or any portion oI'the Proparty 10 any party a1 such rental snd upon
such terms as Mortgagee shall, in its discretion determine. and to collect all of said reris. issves and profits ansing from or accruing at
any time hereasfter, and all now due or that may hereafter become due.

Mortgagor represents and agrees that no rent has been or will be paid by any persot ip nnssession of any poriion of the Property
for more than one instaliment in advance and that the payment of none of the rents 1o accn e for any portion of the said Property has
been or will be waived, released, reduced, discounted or otherwise discharged or compromised Ly the Morigagor. Norigago! waives
any right of set off against any person in possession of any portion of the Propeny. Mortgago: ¢ grees not 1o further assign any of the
rents or profits of the Property.

Nothing herein contained shall be construed as consuituting the Mortgagee 8 mongagee in poss*ssinn.in the absence of the taking
of actual possess:on of the Property by the Martgagee. !n the exercise of the powers herein graniel W oroagee. no liebiiity shall be
asserted or enforced uganist Morntgagee, all such hability being expressty wawed and released by MoipLgnr.

Morigagor further agrees to assign and transfer 1o Morigagee by separeie wnitten instrument all future ‘¢7ses upon sl o1 any pan of
the Property and to execute and deliver. at the request of the Mortgagee. ail such further assurances and (ssi-aments as Morigagee
shal! frorn time to lime require.

All teases sffecting the Property shall be submitted by Mongagor 10 Morngagee for s approval prior to the execution thereol. Al
approved and executed leases shall be specifically assigned 1o Morgagee by instrument in form satisfactory to Morigagee.

Although it is the intention of the parties that this assignment shall be a present assignment it 1s expressly undersiood and agreed
that Morigagee shall not exercrse any of the nghts or powers conferred until the morigage shall be in default.
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