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{Colonial Bank and Trust Company of Chicago
5850 West Belmont Avenue / Chicagao, Hinois 60634

THIS MORTGAGE made this  30th  day of October , 10 BO | petween
MARK W ARNOLD AND XRISTINE F. ARNOLD, HIS WIFE

("Borrower") and COLONIAL BANK AND TRUST COMPANY CF CHICAGO, a state banking corporation with oftices at 5850 vWest

Baimont, Chicago, Hlinois 80634 ("Bank”). _ ,
WITNESSETH, that:

Borrower I3 indebted to Bank In the maximum principal sum of

TEN THOUSALT FIVE HUNDRED AND 00/100TH§------ (5 10,500,00 ) DOLLARS, of
the aggregate ainonnt of all advances made by Bank pursuant (o tha! cerlain Home Equity Line of Credt Agreemant between Bank
and Borrowar {"Loar-Agreemant') of even date herewith, whichever is less, which Indebtedness s evidenced by the Loan Agres-
ment and ihe Homs eriitty Line of Credlt Variable Interest Rale Promissory Note of evon dale herewith (“Note") providing for
monthly instalimanls oiinarast, with tha princlpal balance of the indebladness, If not sooner paid or required to ba pald, due and
payable on demand on or aiterfivs (5) years from the dale of this Morlgage. However, In no event ahall the final payment of the Note,
including the total oulstanding prncipal balance and any accrued and unpaid interest, feas and charges, be due later than flfleen
{15) years from the date hereos.

intarest on the Note Is delermiaes Breeach monthly billing period by applying a daily periodic rate to each day's ending loar
balance. The daily periodic rate may vary frorvinanth lo month; It is set at the beginning ot each monthly bilting petind and remains
constant duflng that monthly bliling pericd. The daily periodic rate {s 1/365th (or 1/366th In the case of leap years) of the Annual
Percentage Rate applicable 10 that monthly bllliag ~eriod (carried lo flve decimal places). The Annual Percentage Rale will be deter-
mined by adding ONE percenl{ 1,00000)totha Prime Rate as raported In the Money
Rate section of The Wall Street Journal on ihe {irst but iness day of such bliling petiod {the “Prime Rate”).

TO SECURE to Bank (a) the repayment of the Indebternass avidenced by the Note, with-inierest theraon, and ali renewals, ex-
lensigns and modifications; {b) the payment of all other sums; wiinjinterest, advanced In accordance herewith 1o protect the security
of this Morigage; and (c) the parfcrmance of lhe covenants and apreements of the Borrawer harein contalned, the Borrower does
hereby MORTGAGE, GRANT AND CONVEY 1o the Bank tha following d=sc:ibed property located in CO0K - County,
lliinois, hereby releasing and walving all rights under and by virlue of {ns Homestead Exemplion Laws of the State of Hilnais:

DF @aze DECKING &
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10T 41 AND LOT 40 ( EXCEPT THE SOUTH 10 FEET THEREOF ) IN BLOCK 5 IN
UTITZ AND HEIMANN'S IRVING PARK BOULEVARD ADDITION, BEINC A SUBDIVISION
OF THE NORTE 1/2 OF THE NORTH WEST 1/4 OF SECTION 19 (EXCiP7 THE EAST 00
40 ACRES THEREOF ) AND THAT PART OF THE WEST 1674.1 FEET LYLNG SOUTH OF ==
THE ROAD OF THE SOUTH WEST l/4 OF SECTION 18, TOWNSHIP 40 NORTI, RANGE
13 TAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOLS. —

! QUATY, ILLINOES

CU:QJEI%] ij‘w Ko LUGRE
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3924 N. Nordica Ave. Chicago, Illinois 60634

v which has the common address of

l/("Pn:)perty Addraas'); and the parmanant Index numbaer of: 13-19$102-036-0000

TOGETHER with all the Improvemants now or herealter erected on or atlached to the properly, ana ail easements, rights,
appurtenances, rents, royaltius, mineral, oll and gas rights end profits, waler rights and stock, insurance and condemnation pro.
ceeds, and all fixtures now or hereaflar attached Lo the properly, all of which, including replacements and additions thereto, shall be
deemed to bs and remaln a part of Lhe property covered by this Mortgage; and all of Lhe foregoing, together with said property ate
harelnafter refarred to as the "Proporty.”

Borrower covenants that Borrower Is lawfully seised of tha estate hergby cunveyed and has 1he right 1o inortgage, grant and
convey tho Proparty, that the Property |8 unencumbered, except for encumbrances of record. Borrawer warrants and will defend
generally the litle to the Property against all claims and demands, subject to any encumbrances of record. There I a prior mortgage
from Borrower to  Talman Home Federal Savings and Loan Association, formerly knowm as

Northwest Federal Savings and Loan Association ‘
dated July 10, 1973 and recorded as docement number 22402274
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21. Time ol Essence. Tima i5 of the essence of this Mortgage,
22, Release. Upon paymant of all sums sacured by this Morlgage and tarmination of the Loar Agreement, Bank shalt release

this Mortgage without charge lo Borrawer. Borrower shall pay all cosls of recordatlons of any documentallon necessary to reloase
this Mortgage.

23, Waiver ol Homestead. Borrower hereby walves all righl of homeslead exemption in the Property.

24. Loan Charges. If the loan secured by this Mortgage Is subject to a law which sets maximum charges, and that iaw is flnally
interprelad so thal the interest or other Ioan charges collecied or to be collected In connectiar wilh the loan exceed the permitied
limits, then: (a} any such lvan charge shall be reduced by the amount nacessary 10 feduce the charge 1o the permitted limit; and {b)
any sums already collected from Borrower which excesded permitted limils whl be refundaed to Borrower. Bank may choose to make
this refund by reducing the pringipal owed under the Note or by making a direct payment to Barrower.

25. Legislation Aflecting Lender's Rights. If enactment or axpiration of applicebie laws has the eftect of rendering any provi-
sion af the Nate or this Morlgage unentorceable according to its tarms, Bank, at its option, may require Immadiate payment in full of
all sums stcurad by his Morlgage and may Invoke any remeadies parmitted by paragraph 18, If Bank exercises this oplion, Bank
shall take sleps specified in the second paragraph of paragraph 17.

IN WITNERS WHEREQF, the undersigned has signed 1his Mortgage on Ihe day and year first abgve written al

‘niiago, IHinols.

BORRQWER

STATE OF ILLINOIS

COUNTY OF COOK

,  the undersigned, , aNotary Public I and for said County,
in the State aforesaid, DO HEREBY CERTIFY THAT  Mark W. /rncld and Kristine F. Arnold, his wife .
parsonally kngwn lo me to be the same person(s) whose nameis} {I5} (»/e) subscribed o the foregoling Instrument, appedred hefore
me this day In person and acknowledged that  Mark W. Arnoli.and Kristine F. Arnold, his wife
signed, sealed and dellvered the said Instruments as their ' frep and volunlary act,
tor the uses and purposes thereln set forth, Including the release and waiver of 'ha right of homestead.

GIVEN under my hand and notarial seal this 30th dayol ‘Neteber V18 86

- g
A e . a..u-.-a-u

P OAL ST T 7&

l_U iliia ' P\.\de-
i NOTARTPUBLIC

.

My COMMI“SIGN E}ﬂ'if‘l':g 7 f & f*” My commission explres:

)
I MOTARY PUBLIC, STATE OF ILLINOIS
i

B T e e -

BOK 333 7

THIS INSTRUMENT WAS PREPARED BY: CéTUF!N TO:

Barbara Zamzow ATTN: Loan Operations Dept.
Colonial Bank and Trust Company Colonial Bank and Trust Company

of Chicago of Chicago
5850 W. Belmont Ave. 5830 W. Belmont Ave.

Chicago, Illinois 60634 Chicago, Illinois 60634
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The lien of this Morigage secures payment of any exlsiing indebtedness and {iture advances made pursuant (o the Note v
tha same exient as il such future advances were made on the data of the execuilon of this Mortgage without regard to whother ol
not there s any advance made at the time this Morigage is execuied and without regard 10 whether or not these is any indebtedness
oulstanding at the lime any advance Is mads.

The Borrower has the righi (o prepay the principal amount outstanding of {he Note, in wholg or in par!, al any fime duting the
term lhereol, without penalty.

COVENANTS. Borrower and Banh covenant and agree as follows:

1. Payment ol Principa! and interesi. Borrawer shall promplly pay when due the principai of and interest on the in
debledness evidenced by the Note.

2. Funds for Taxes and insurance. Subject to applicable law or tc a written waiver by Bank, Boriower shail pay tc Bank on
the day monthly Instaliments of principal and Intesest are payable under the Note, until the Note is pald in full, 8 sum (herein
“Funds") aqual to one-lwealith of the yeasly taxes and assessments which may atialn priority over this Motigage, and giound rents
on the Property, if any, plus one-fwellth of yaarly premium Instalimenis for hazard Insurance, plus onetwelith of yearly premium in.
stallments for mortpage Insurance, il any, all as reasonably estimated initially and from time to lime by Bank on the basis of
assessments and biis and reasonable estimates thereof.

The Funds shaii b held In an Institution the deposits or accounts of which are insured or guatanieed by B Feuos2! ~1 slale
agency (including Ban¥ 1i\Bank ls such an Institution). Bank shall apply the Funds 1o pay sald taxes, assessments, insurance
premiums and ground reitz, Dank may not charge for so holding and applying the funds, analyzing said account, or vetifying and
compiling sald assessmonts Zxa bills, unless Bank pays Borrower [nferest on the Funds and applicable law permits Bank tc make
such a charge. Borrower and Bar's muy agree In writing at the tima of execution of (hie Mortgage that interes{ on the Funds shall ba
pald to Borrower, and unless such sgraemeni Is made or applicable law requires such interest 1o be paid. Bank shali not be required
to pay Borrcwer any Interes| or earninge i the Funds. Bank shall give to Borrower, without charge, an annuat sccounting of Lhe
Funds showing credits and deblis to the Fuirts and the purpuss o which each deblt 10 the Funds was made. The lunds are pledged
as additional securlty for the sums secured by !nis Mortgage.

i the amount of the Funds held by Bank, ‘=pihar with the future monthly instatiments of Funds payabte prior ¢ the due
dales of laxes, assessmenis, Insurance premiumc-ans ground rents, shall exceed the amoun! required to pay seld laxes,
assessments, insurance premiums and ground rents as-tanv fall due, such excess shalii be, at Borrower's option, either prompily
repald lo Borrowar or cradited to Borrowsr on monthly Instal ments-of Funds. I the amount of the Funds hald by Lender shall not be
sufficient to pay laxes, assessments, insurance premiums erd ground renis as they fall due, Borrower shall pay to Bank any
amouni necessary to mako up the deficlancy within 30 days Irom thi: dele notice is mailed by Bank 1o Borrower requesting payment
thereot.

Upon paymant in full ol all sums sacured by this Morlgage, Bank shatl »ioptly refund to Borrower any Funds held by Bank. if
under paragiraph 18 herect the property is sold or the Property Is otherwvise acruired by Bank, Bank shall apply, ne tater than im-
med|atoly prlor to the sa'e of the Property or s acquisition by Bank, any Funas heldLy Bank at tha time of applicalion as a credit
against the sums secured by $his Mortgage.

The requirement of Ihls'paragraph 2 shall not be applicable I the property is encumbersd by & prior tiist lien morgags.

3. Application of Payments. Unless applicable law provides otherwise, all paymenisrereived by Bank under the Nole and
this Morigage shall be applled by Bank irst in paymant of amounts payable to Bank by Borrowe under paragiaphs 7 and 18 hereaf,
then to intorest payable on the Note, and then ¢ the principal of the Note.

4, Prior Mortgages and Deeds of Trust; Charges; Lions. Borrower shall fully and fimely periorm «it ol the Borrower's obliga:
tions under any mortgage, deed of trust or other securlty agreement which has or appears to have any iy over this Morlgage,
including Berrower's covanants to make any payment when cue. Borrower shall pay all {axes, assessments anra piner charges, fines
and impositlons attributable to the Property which may attain a priorlly over this Morigage in the mannet providged under Paragraph
2 hereo! or, if not pald in such manner, by Borrawer making payment, at least ten (10) days belore dus, directly {o the puyee thereot.
Borrawer shall promplly furnlsk to Bank all notlces of amounts due under thig paragraph, and in the event Borrower shall make pay-
ment directly, Borrower shall prompily furnish to Bank recelpls evidencing such payments.

5. Hazard Insurance. Borrower shall keep ihe improvements now 2xisting or herealter erecied on tha Propeny insured
against loss or damage by fire, hazards included within the term “exténded coverage”, and such other hazards (collectively
“Mazards") as the Bank may requlre, Borrower shall maintain Hazard insutance for the term of the Note or such other periods as
Bank may require and in an amount egquel lo 1he iesser of (a} the maximum Ensurable velue of the Property or (b) the amounis of the
Line of Credli evidenced by the Note and secured by this Morigege, plus the amount of any obilgation secured in priority over thls
Mortgage. The Insurance catrier providing the insurance shall be chosen by Borrower subject to Bank's spproval which shail not be
unreasonably withheld, Al preamlums an insurance pnliciee shall be paid In the manner provided under Paragraph 2 herend, or, I not
pald In such manner, by Borrower making paymeni, when due, directly 1o the insuranse car:ler. All insurance pollcies and renewats
thergof shall be In a form accaptable to the Bank and shall include a standard mortgage clause accepteble {o the Bank. Bank shall
have the right to hold the pollcles and renewals thereol, subjact to the righls and terms of any mortgage, deed of trust or other
securlty agroement with a llen that has or appears 1o have priority over this Morigage. Borrower shall promptly funish 1o Bank all
receipis of paid premiums and renewal notices. In the event of a loss, Borrower shalki give prompt notice lo the insurance carsrier and
the Bank. Tha Bank may make proof of loss if not made promptly by Rorrower.
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14, Notlces, Excepl to the extent any notice shall be required undﬁap;ﬁcabb la@o hpgiva?:) in aﬁolhé? manriar, (a) any
notice to Borrower shall be given by maiting such notice by certitled mall addressed to Borrower at the Property Address or at such
other address as Borrowaer may designate by nolice to the Bank as provided hereln, and (b) any notice to the Bank shall be given by
cartlfied mail to the Bank's address staled harein or 1o such other address as the Bank may designata by notice lo Borrower as pro-
vided heseln. Unless otharwlse specifically provided, any notice provided for In this Mortgage shal! be deemad 10 have bean given to
Borrowar or Bank when given In the manner deslgnated herein,

15, Governing Law; Severabitity. This Morigage shali be governed by Federal law and the Jaw of lllincis. In the evenl Ihai any
provisicn or clause of this Mortgage or the Note shall be adjudgad invalid, illegal or unenforceable by any courl, 5 uch provislon or
clause shall be deemet siricken from this Mortgage and shall not affect other provisions of this Mortgags or the Note which can be
glven effect without the conilicting provislon, and ta this end tha provisions of the Mortgage and the Nole are declared to be
savarable. As used harein, “casts,” “axpanses,” and “attorneys' tees” include all sums to the extent not prohibited by applicable

law or limited herain.
16, Borrower's Copy. Borrower shall be given a conformed copy of tha Note, the Loan Agreemant and this Mortgage at the

time of exacutlon or after recordation hereof.

17. Transfer o' tha Properly; Due on Saje. If all or any part of tha Property or any interest in it 18-acld or transferred {or it a
beneliclal Intarest in Burrower Is sold or transferred and Borrower Is not a natural person) without Bank's prior written consent,
Bank may, at its opilon, rerulre Immediale payment in full of all sums secured by thls Mortgage.

If Bank exercises th'a or/(inn, Bank shall give Borrower notice of acceleraticn. The nolice shall provide a perlod of not less
than 30 days from the date tha notiea Is deliverod or mallad within which Borrower must pay all sums secured by 1his Mortgage. If
Borrower falls 1o pay these sums priof ‘o the expiralion of this perslod, Bank may Invoke any ramedies permitied by this Mortgage

withaut further notice or demand on.Eurrower.
The optlon granted (o Bank undar 1kis yarnqraph 17 shall net be exarclsed by Bank if such exercise ls prohibited by Federal

law. :
18, Defaull; Acceleratlon, The Note and 1713 Morigaps shall be In detaull after notice by Bank to Borrower ol any of the
following events: () Borrower falis to make any paymeit Cua hereunder; {Hl) Barrower lalls to comply with the terms of the Note, this
Mortgage or the Loan Agresment; (iil) any applicatlon or §%atlement furnished 1o the Bank by Borrower Is found to be materially false;
{iv) the oulstanding balance due Bank under tha Note, Moriraj= or Loan Agreement exceeds the Principal; (v) Borrower falis to fur-
nish parsonal flnancial statemants upon requast of the Bank from iime to time; (vi) Borrower makes an agsignmert fof the benefit of
craditors, becomes Insolvent or becomes unable to meet Borrowsr's obligations generaily as they become cus; (vil) Borrowe.
dafaults or an actlon is flied alleging a default under any cradh Instninznt or mortgage evidencing of securing an ebilgation of
Borrowar with priority In right of payment over the Note, or whose Hen h2o o-appears te have priorily over the llen created by the
Morigage; (vill) death of Barrower occurs; (Ix) there is a sale of the Properly; (x)‘ar.y other act or event ogcurs by reason of which the
Bank reasonably deems itaell to be Insecure.

Upon default, the Bank at lis option may refuse lo maka any additional advanros. Surther, If any default oceurs under sub-
paragraphs {i), {)), {Iv), (v) or {Ix} above, the Bank shall send notice lo Borrowar selting forib-a time perlod of at leas! 20 days within
which such default may be cured. if such defauht ig not cured within the time perfod allowed 0 he Bank, the entira prineipa!l amount
outsianding and accrued nterest thereun will be immedialely due and payable without furttier 2iotice or demand by Bank, If any
default occurs under subparagraphs (I}, (vI}, {vii), or {vili) above, the Bank at it3 option may de:lars-the entire princlpal amount
outstanding and accruad thereon fmmediately dua and payable. The Note helder may exerclse this up.lon to accelerate during any
dolaull by Borrowar regardless of any pricr forbearance.

15. Borrower's Right to Reinstate. Notwithstanding Bank’s acceleration of the sums secured by tmd msiinage, Botrower
shall have {ha right to have any proceadings begun by Bank lo enforce this Morigage discontinued at any tirieariar 1o entry ot a
|udgmer! enforcing this Mortpage If: (2) Borrower pays Bank all sums which would be then due under this Morigace 2ad the Nota
had no acceleration occurred; (b} Borrawer cures alf broaches of any other covenants or agresmaents of Borrower contained in this
Mortgage; {c) Borrower pays all roasonable expenses incurred by Bank in enforcing the covenants and agreemanis of Botrower con-
tained in this Mortgage and In anforcing Bank's remedles as provided In paragraph 18 hereat, Including, but not limited to,
reasonable attorneys' {ees: and (d) Borrowsr takes such action as Bank may reasonably require to assure ihal the len of thig
Mortpags, Bank’s Interest In the Property and Borrower's obligation to pay the sums secured by this Morigage shall continue unim-
paired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shal! remaln in full force and

aifect as if no acceleration had occurred,

20. Asslgnment of Renis; Appointment of Recelver; Lender In Possession. As additional security nereunder, Borrower hereby
assigns to Bank the rents of the Property, provided that Borrower shali, prior to acceleration unders paragraph 18 hereof or abandon-
ment of the Proparty, have the right to collect and retain such renis as they becoma due and payable.

Upon acceleration under paragraph 18 hareot, or abandonment, and al any time pelor to the expiration of any parod of
redemption fallowing Judiclal sate, Bank, In person, by agent ar by judictally appointed receiver, shall be entitled ta enter upon, take
possession of, and manage the Froperty, and coltect the rents of the Property, Including those past due. All rents collected by Bank
or the recelver shall be appiled first to payment of the costs of uperation and manapement of the Property and collection of rants, in-
cluding, but nat Umited 1o, recelver's fees, pramiums on raceiver's honds and reasonable attomeys’ fees, and then 1o the sums
securad by this Mortpage. Bank and the recaiver shall be liable fo account only for those rants actually tacelved.

£€v692598
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Subject to the rights and terms of any mortgage, deed of trusti or other secutity agrieement with a lien that has or appears lo
have prlorily over this Mertgage, Insurance proceeds shall be applied lo restoration of repair of the Properly damaged, provided
such restoration or repair |5 economically feasihle and the sacurity of this Mortgage is not thereby impaired. if such restoration o
repair is not ecanomically {easibie or if the securily would be Impaired, the insurance proceeds shail be applied to the sums secuted
by this Mortgage, with any excess paid lo Borrower, Il Borrower abandons the Propery, ar i Borsower [aiis to respond o Bank
within 30 days from the date nolice Is malled by Bank to Borrower that the insurance carrier offers 1o seltle a ¢lalm, Bank is
authorized 10 collact and apply the insurance proceeds at Bank's aptlon eilher (o restoration of repair of the Properly or to the sums
secured by this Mortgage.

It under paragraph 18 heteof, the Properly is acquired by Bank, all right, title and interest of Botrower 1o any insurance
pollcles and la the proceeda thereof resuiling Irom damage to the Praperty prior to the sales or acquisition shall pass {0 Bank {0 the
extent of (he sums secured by thig Mortgage immediately prier to such sale or acqulsition.

6. Pragervation and Malntenance of Proparty; Leasehalds; Condominiums; Planned Unit Developmenis. Botrower shall keep
the Property in good repalr and shall not commit wasie or permll impairment or daterloration of the Properly and shall comply with
the provisions of any Iease If 1his Mortgage is on a leasehold. if this Mortgege is on a unit in 8 condominium or a planned uhit
daevelopment, Borro'vsr shall perform all of Berrower's gbligations under the declaraiion or covenants creallng or governing the con-
domintum cr plained-unil development, Lhe by-taws and regulations of the condoeminlum or planned unil development, and consti-
tuent documents. Il& coidominium or planned unit development rider is exoculed by Borrower and recorded together with this
Mortgage, the covenanisdr.d agreements of such Jdder shall be incorperated into and shail amend and supplemant the covenants
and agreaments of this Muripigo as il tha rider were a part hereof.

7. Protectlon of Lendei's se~urlty, If Borrower fails to perform any of the covgnanis and agreements containad in this
Martgage, or It any action or procead'no.ls commenced which maierially affects the Bank’s interest in the Proparty, Including, but
not limited to, eminent domaln, Insolvency,code enforcement, or arrangements or procesdings involving & bankrupt or decedent,
then Bank at Bank's optlon, upon nolice to.So’ ower, may make such appearances, dlsburse such sums and take such action as is
necessary to protect Bank's interast, including, but »ot limiled lo, disbursements of reasoneble attoreys’ fees and entry upon the
property to make repalirs. If Bank required moriyaae Insurance as & condition of meking the loan secured by this Morigage, Bor-
rower shall pay the pramlums required to malntaln Luci )nsurance In effect untll such time as the requirement for such insurance
lerminates In accordance wih Berrower's and Bank's wrlidza agresmenl or appiicable law. Borrower shall pay the amount of all
morlgaga insurance premiums In the mannsr provides undor paranreph 2 hersof.

Any amounts disbursed by Bank pursuant 1o this paragraph 7, with interast theraon, shall become additional indebtedness ol
Borrower secured by this Mortgage. Unless Borrower and Bank ages o olher terms of payment, such amounts shall be payable
upon nolice from Bank to Borrower requasting payment thereof, Nothlig ~ontained In ihis patagraph 7 shalt requlre Bank to incur
any axpense or take any action hareunder,

8. inspection. Bank may make or cause 10 be mace reasonable entries Upor and inspections of the Properly, provizad that
Bank sha!l give Borrower notlce prior Lo any such Inspaction speclying reasonable ceuan thereior relatac to Lender's Inlerest in the
Property.

§. Condemnation, Tha proceeds of any award or claim for damages, direct or Ceisequential, in connection with any con
demnation of other taking of the Property, or part 1hereof, of lor conveyanca in lieu of condemnalion, are hereby assigned and shail
be pald to Bank, subject to the terms of any morigago, deed of trust or other security agreeméan with a lien which has priotily over
this Mortgage. Bortowsr agrees to execute such further doguments as may be required by the condan:nation aulhority to eflectuzie
this paragraph, Bank Is hereby lrrevocably avthorized to apply or release such moneys recelved or/mak» setliement for such
moneys In the same manner and with (he same effect as provided in this Mortgage lor disposition o ssizmnnt of proceeds of
Hazard Insurance. Mo seltlemant for condemnation damages shall ba made without Bank's prior wrilten apurcval,

10. Borrower Not Released. Exlension of the time for payment, acceptance by Bank of payments other ihan acoarding to the
terms of the Note or modification In payment tarm3 of the sums secured by this Morigage granied by Bank 1o any successor in in.
terest of Borrower shall not operale lo release, in any manner, the liability of the orfginal Borrower ang Borrower's successors in in-
terest. Bank shall nol be required 1o commence proceedings against such successor of refuse 10 extend lime for payment or ofher-
wise modlfy amorllzation of the sums secured by this Mortgage by reason ol any demand made by the original Bortpwer and
Borrowsr's successore in interest,

11, Forbearance by Lender Not a Walver. Any forbearance by Bank In exarclsing any right or remedy hereunder, or otherwise
afforded by applicable law, shall hot be a walver of or preciude 1hs exercise of any such right or remedy. A waiver as 1o one event
shall not be construed as contlnuing o as a waiver as {o any other event,

12, AemedIies Cumulstive. All remadies providad In this Morigage are distinct end cumulative 1o any ather right or remedy
under this Mortgage or afforded by law or equily and may be exercised concurrently, indapendently or successively,

13, Successors and Assigns Bound; JeInt and Severai Liability; Captions. The covenants and agreements hereln shall bing,
and the rights heraunder shall inure to, the respective helrs, legatees, devisees, succassors and assigns of the Bank and Borrower,
subject to the provisions of paragraph 17 hereof, All cavenants and agreements af Borrower shall be jelnt and severs!. The caplions
and headings of the paragraphs of this Mortgage are for convenience only and are not Lo be used 1o Interpral or define the prus:
slons hereof.
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