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A0 Heritage Glenwood Bank
3 183rd & Halsted Si.- - 86“2&0 11
§ | Glenwood, 1. 60425

REVOLVING CREDIT MORTGAGE

THIS MORTGAGE is dated as of October 27 _,19.86__ .andis

between Thomas G. Simac and Kathi 1. Sipag, his wife {'Mortgagor")
and HERITAGE GLENWOOD BANK, 183rd & HALSTED, GLENWOOD, ILLINOIS 80425 ("Mortgagee").

WITNESSETH:

Mortgagor hasexecuted a Revolving Credit Note daled the same tlate as Lhis Mbrlgaga payabietothe

order of Mortgagecithe*Nole™), in the principalamount of §__22,000. 00 _{the"Lino of Credit").
inlerest and..__:_g'_ = _% ol the aggregate unpaid principal balance onthe Note shall be due and payable

monthly beginning . Lecember 10 ,19_85__ and continuing on the same day of each month lhare-
November

ailerband the entire usiorid balance of principal and Interest shall be due and payable on
1 ,19 91 _Inlerastonthe Note shall be calculaled on the daily unpaid principal balance of the

o~ Mote al the per annum Inleies! rate equal lo . 2.:.00Q % per annum In excess ol the Variable

Rate index (delined below). Interast alter Dalaull, {defined below), or maturlty of the Note, whether by
. acceleralion or otherwise, shallbe calculated at the perannum interest rate aqualte 4.0 %
: per annum In excess of the Variab!e F.ate Index, Mortgagor has the right to prepay all ar any part of the
aggregate unpaid principal balance of t'.o'Nole al any time, without penalty., - :

=

. ; To secure payment of the indebtaedness avidenced by the Nole and the Liabilities (dedined below), ' _
including any and all renewals and extensiors .{. the Note, Morigagor does by these presents CONVEY,
WARRANT and MORTGAGE unlo Morlgagee, =i of Mortgators’ eslate, right, title and interest in the real -
estalesiluated, lyingandbelnginthe Counly of__S°2" ,andStaleoHl!lnolB. legally described

as follows:
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LOT 4 IN DAHL'S RESUBDIVISION OF PARY OF PREMERTON
WOODS A SUBDIVISION .IN THE WEST 1/2 OF THE SLUMIEAST
1/4 OF SECTION 30, TOWNSHIP 3G NORTH, EAST OB "R

THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOLE: | pE 1 v 14
~ Tm\n um% it./iJ?/Pa 1215000
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R.E.I. NO. 29—30-402—045/ -
This instrument prepareaecd by:

Haritage Glenwaad Bank
Garry Enright

: 1y
‘t‘-‘ , c-n
_i‘:.i:._‘.: which Is ralerred to hereln as the "Premlises", togathor wiih all Improvamaents, bulldings, tonements, “?’ -
3 hereditaments, appurtenances, gas, oll, minerals, easomonls located in, on, ovar or under- the Promisaes, o1 I
o and all lypes and kinds of turnilure, fixtures, apparatug, machinory and aquinment, Including without imita- [s
‘E‘:'i ' tion, all of the foregoing usad to supply heat, gas, air condltioning, walaer, light, powar, rafrigoration or ven- %
tilalion (whather single units or conlrally controlled) nnd oil acreons, window shados, atorm doors and 'f; >

w il

windows, {loor covorings, awning, stoves and water haators, whalhornow onorinthe Premisas »rheroalter
i arectad, Inslalled or placed on or in the Pramisos, and whether or not physioally altached to the Promisos,
i The loregoing Iltems are and shall be deemod a part of the Promims and o portion of the sacurity for

£ the Liabllities.

The Note evidences a“revoiving crodit” as delined in Ninols Revlsad Statutes Chaple®i 7. FPara, G405
and as otherwise amended, The llen of this Mortgnge securos paymant of any axlsting Indablodnoss and
future advances made pursuant to tho Nolg, to the same extont as il such fulure advanoes were made on
the dale ol the execution of this Mortgage, withou! regard to whalhaor or not tharg la any ndvance made al

the time this Mortgage Is execuled and without ragard te whelher or not thare Wa
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oulslanding at lhe tims any advance Is made,

Further, Mortgagor does hereby pladge and asslgn lo Mortgagee, all leasas, wrltlen or verbal, rents,
issues and prolits of the Premises, including without limitation, all rents, iasues, prolits, revenues, royalties,
bonusas, rights and benef!ls dus, payable or accruing, and all deposits ol money as advance rant or for
securily, under any and all prasent and future leases of the Premises, logelher with the right, but not the
obllgation, to collect, recéive, demand, suae for and recover the same when due or pavable, Mortgagee by
acceplance of lhis Mortgage fAgrees, as a personal covenant applicable to Morigagor only, and notas a -
Jimitation or condition hareof and not avallable to anyone other than Mortgagor, that until a Default shall |
occur or an event shall occur, which under the terms hereof shall glve to Morlgagee the right to foreciose
this Mortgage, Mortgagor may collect, receive and enjoy such nvalla. B .

Further, Mortgagor does hereby expressly waive and releasa ali righ!s and benellla under and by virtue -
of ithe Homeslead Exemption Laws of the State of Hllinols.

Further, Morlgagor covenanis and agrees as follows: .

1. Mortgagorshall {a} promptly repair, reslore or rebuild any buildings or improvements now or hare-
altar on the Pramlses which may become damaged or be destroyed; (b) keep the Premises in good condi-
tion and repair, wilkout wasle, and, excapl for this Morlgage, free irom any encumbrances, securily
interests, llens, machan!cs' lisns or claims for lien; {¢) pay when due any indebtedness which may be
secured by a lien or charge wn the Premlses, and upon requast exhibil satisfactory evidence of the dig-
chargo of such lien orcharge o Mortgagee; (d) complele within a reasonable time any buliding or bulldings
now or al any ime in process of censlruction upon the Premises; (e) comply with all requirements of all laws
or municipal ordinances with respa=i lo the Premises and the use of the Pramises; (f) make no matarial
alterations in the Premises, exceptas reauirad by law or municipal ordinance, unless such allorations have | |

been previously approved in wrlting by Murlgagee; (g) refrain from impalring or diminishing the value of the .
Premisses,

2. Morlgagor shall pay, when due and ise‘are any penalty attaches, all general laxes, special taxes, .
speclal assessmenls, waler taxes or charges, Jdralmzge taxes or charges, sawer service taxes or charges,
and olher taxaes, assessmenls or charges against'he Premlses, Mortgagor shall, upon wrilten request, lur-
nish to Morlgagee duplicale paid receiplis lor such 'axgs, assessmenis and charges. To preveni Delault
hersunder Mortgagor shall pay infullunder protest, Inthie manner provided by slalue, any lax, assesament
or charge which Mortgagor may deasire {o conles! prior 10 sut h tax, assessment or charge becoming deiin-

quent,

3. Upontherequesl of Mortgagee, Mortgagor shall deliverto/JMoilgagoe all orlginalleases ofallorany
portion of tha Premises, togather with assignmants of such leasez Iram Mortgagor o Mortygagee, which '
asslgnments shall be in form and substance satlsfaclory to Morigapse; Mortgagor shall nel, without
Mortgagee's prior written consent, procure, permit or accapt any prepayneat, discharpe or compromise of -p
any renlt or ralease any tenant from any obligation, at any time while the inaabledness sacurely haroby O

remains unpaid,
P . . >4

4, Anyaward ol damages rasulting from condamnallon proceedings, exerclsc.r! t'w power of antinent & .
domaln, or the laking of the Premisas for public use are hereby transferred, assigned and shall be pald loea -
Mortgages; and such awards or any part thereol may be applied by Mortgagoe, after tha paymani of all of
Maortgagee's expanses, ingluding cosls and attorneys' and paralegals' fens, to the reduct!cn ol the indeb-
tedness secured hereby and Morigageao is heroby autherizaed, on behall and in the name of Mortgagor, lo -
exscule and delivaer valid acquiitances and to appeal from any such award,

5. Noremedy or right of Morigagee hereundar shall be exclusive, Each right or remedy of Mor!gageé _
with respect to the Llabitilias, this Morlgage or the Premlsas shall be In addition to evaery other romedy or
right now or herealler existing nt law or in equity, No dolay by Mortgagea in exerclalng, or omlitting to exar-
clse, any rameady or right accruing on Default shall impalir eny such remedy orright, orshall be construed o
be awaiver ol any such Delaull, or acquliescance theroln, or shall aflect any subasquent Delault of thesame
or a di{ferent nature. Every such remedy or right may be exercised goncurranlly or indepondantly, and
when and as often as may be deemed expedlent by Mortgageo.

6. Morlgagorshallkaepthe Promises andall bulldingsand improvemonts now or heraallarsituated on
the Premises insured agalnst loss or damage by fIre, lighining, windalorm, vandallsm and ipalicious damage
and such other hazards as may-from lime 1o time be designated by Morlgapee. Morigagorshall keep all
bulldings and Improvemeants now or heroalter situaled on the Promises Insured agalngt loss or damapae by
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flood if |ha Premises is located in a flood hazard zone. Each |nsurance pollcy shaoll be iol an amount sufii-
clent to pay in full tha cost of raplacing or rapalring lhe bulldings and improvements on the Premises and, In
no event less than the principal amount of the Nole, Morigagor shalt obtaln liabllity Insurance with respect
tothe Pramises in anamount which Is accaptable lo Martgagoee. Al policies shall be issuad by companles
salislactory lo Morlgages, Eachinsurance policy shall bae payalile, in case of loss or damage, to Morlgagee.
Each insurance policy sholl contain a lenders loss payable clause or endorsemaent, in forrn and substance
satisfactory to Mortgagee. Morigagor shall deliver all insurance policies, Including additionaland renewal -
policies, 1o Mortgages. In casa ol insurance about to explre, Mortgagor shall deliver to Morigagee renewal
policies not less than ten days prior to the respective dates of expiration, Eachinsurance policy shall not be
cancellable by the Insurance company without al Isasi 30 days' prior written notice o Morigagee,

7. Upon Defaull by Mortgugor'hemundar. Mortgagee may, bul need not, make any payment or per-
form any act required ol Mortgagor hereunder In any form and manner deemead expedient by Mortgagee,
and Mortgagees may, bul need not, make full or parlial paymaents of principal or interest on any encumbran-
ces, llens or securlty interests aflecting the Premises and Morigageo may purchase, discharge, com-
promise or seli‘e any lax tien or other lien or iitle or claim thereol, or redeem from any tax sale orlorfellure
aflecting the'f'remises or corlest any 1ax or assessmaont, All moneys pald lor any of the purposes herein
authorized and siiexpensas paid or Incurrad n connection thaerawlth, Including attorneys’ and paralegals’
teas, and any othiar funds advanced by Morlgagee to protect the Premises or the lien hereof, plus reason-
able compensatior/lo Mortgagee for each maltler concerning which action hereln authorized may be

taken, shall be so muciiaddillonal indebtedness secured hereby and shall become immedialely due and . , -~

payable without notice ardwithinterestthereon ataperannum rale egulvalent to the post maturity rate set .
torth in tha Nole. Inaction'o/ Marlgagee shall never be consldered as a walver of any righl accruing to
Mortgages on account of any Delault hereunder on the part of Maorlgagor. :

8. I Mortgagee makes any ‘paymant authorlzed by this Mortgage relaling to taxes, assessments,
charges, liens, securlly interests or e cunbrances, Morigagee may do so according to any bill, statemant '
or estimate recelved from the appropriea party claiming such funds without inquiry inlo the accuracy or
validity of such bill, statement or estimate o”intolhe valldity of the lien, encumbrance, security Interest, tax. '

assessmemt, sale, forfeltlurg, tax llen or titleo =taim thareol,

8. Upon Defauil, at the sole option of Morlg 1gew, the Note and/or any other Liabilities shall becomae
Immediately due and payable and Mortgagor shall priy £ |l expensas of Morlgagee including attorneys’ and
paralegals’' fees and expenses incurred In connectionv#ilk ihis Morigage and all expenses incurrad in the
enforcement ol Mortgagee’srighlsinthe Premisas and cttercostsincurrad inconnectionwith the disposi-
tion of the Premises. The lerm “Delaull” when used in this Worigage, has the same meaning as defined in
the Note and includes the failure of the Morlgagor to complatzly cure any Cause for Defaull and to deliver
tothe Mortgageewrilien nolice ol the complete cure of the Cause ‘or Default within seven{7) days alterthe
Mortgagee malils writlen nolice to the Mortgagor that a Cause fuor Dafaull has occurred and is existing.
Default under the Note shall be Defaull under this Mortgage, The lerr ' Cause for Default” as used In this
paragraph means any one or more of the events, conditions or acts detiredas a"Cause for Default" in the
Note, including but not Hmited to the fallure of Mortgagor to pay Lhe Nole'gr Liabililles In accordance with ~
their terms or fallure of Morigagor to comply with or to perform In accordanve with any representalion,
warranly, term, provision, conditlon, covenant or agreement contained in this Mmu,,age. the Note orany " -
instrument, agreement or Wriling sacuring any Lialilities, :

“10. Notwlthslanding any cther provisiohs of this Morlgnge. no sale, lease, morlgaée, tnust deed, grant
by Mortgagor or its granlee or assigns or an encumbrance of any kind, conveyance, transie of occupancy .
or possession, contract 1o sell, or transfar of the Premises, or any parl thereof, or sals-or transfor of
ownership of any benelicial Interest or power of direclion in a land trust which holda title to the Premisas, -
shall be made wilthoul the prlor written consant of Morlgagse,

11, ”Llabilltles" means any and all liabllities, obligations and indebledness of Morigagor or any other
maker of the Note to Morigagee for payment of any and all amounts due under the Note or this Mortgage,
whether herelolore, now owling or hereaiter arising or owing, due or payable, howsoever created, arising or
evidenced hereunder or under the Note, whether direcl or indirect, absolute or contingent, primary or
secondary, joint or several, whether existing or arising, together with attorneys' and paralegals' leas relat-
ingtothe Morlgagee's rights, remedies and security intarest hereaunder, including advising the Morlgagee
ordrafting any documents for the Mortgagee at any lime. Nolwlithstanding the foregolng or any provisions -
of the Note, lhe Liabllilies secured by thls Morigage shall nol exceed the principal amount of lhe Note, plug
Interes! thareon, andany dishursementa made for the payment of taxes, speclal assessmanls, orinsurance

on the properly subjecl to this Mortgage, with inlereat on such disbursements, and il permilted by law,
. . :
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"disbursements made oy Mortgageawhich are authorlzod hergundeor and attornoys’ lees, costs and expen:
sesrelating to lhe anforcement or altompled enforcement of the Noto and this Morlgago, plus Inlerout +1.]

providec herelin,

12. "Varlable Rale Index" means thal intereal rate established or announcod by tho Conlinental
iinols National Bank & Trust Company of Chicago asits"Commercial Basa Rale.” The Varlablo Rale Incax
will fluctuate hereunder from time to time and the effective date of any changa in the Variable Rate Indox
shall be tha day of such chungo Inthe"Commerlcal Base Rate" announced or ostablishad by Tho Continenial -
Bank, with or without nollce by the Bank ln the undersignad, Any changa In 1o Varlable Ralo Indox will be
applicable to all the cutstanding Indebledneaess under thae Nota whether from any past or fulure principal
advances made under the Nota, In the gvent The Conlinental Bank discontinues establishing orannoungc:
ing the "Coummarcial Base Rale", the Varlabie Rate Index shall be Lhe Intorast rate, or the highest rala i
more than one, pubtished in the Wall Street Journal, "Menoy Rales” Column as the "Prime Rate”.

13, When the Indebledness sgcured hareby shall bacome due whethaer by aceolaralion or otherwise,
Morlgages shall have the righlt o foreclose the llan of this Mortgage. In any suil to loraclose the lien of this
Mortgage, th<roe shall be allowed and Included as additional indebladness in the judgmaent of foraclosure
all expenditures and expenses which may be palid er Incurred by or on behalf of Mortgagee lor altornays’
and paralagals’ fecs, appraisers' lees, outlays for decumentary and expart evidonce, stanographers’
charges, publicalior'costs and cosls of procuring all abstracta of title, title searches and examinatlions, tiYle .
Insurance policies, Toriuns cartilicates, tax and lian searchos, and slimilar data and assurances with ras-
pectiotille as Mortgagosewirydeomtobereasonably necossary elther lo prosocute the loroclosure suil or
toavidence to bidders ataziy.oreclosurasale. Alloftheforegoing items, which may bo oxpondod altereniry
oftheloreclosurs judgmer!,may be estimated by Morlgagoe, All expanditures and expanses mentlonedin
this paragraph, when Incurred or.=~ald by Morigagoae shall becomae additlional indebledness socured
haereby and shall be immedialely'due and payable, with intarast theraon at a rate equivalant to the pos!
maturity Interest rale sel forthinthe ot This paragraph shall also apply to any axpendltures or expenses
Incurred or pald by Morlgages or on bghall ol Mortgogeo In connection with {a) any procoading, including
without limilation, probate and bankrup‘q proceedings, lo which Mortgagee shall be a pariy,.alther as
plaintiif, clalmant or defendant, by reason c!'tiis Morigage or ony Indebtaedness secured hareby; or (b} any
praeparation forthe commencement of any sul' lorthe loraclosure of this Morlgage alter accrual of theright
to foreclose whether or not actually commencd cr preparalion for the commencament of any sull to
collect upon or enforce the provisions of the Note o7 aay instrument which secures the Note alter Delaull,
whether or not actually commenced; or{c) any preparutinn for the defanse of any threatenaed sult or pro-
ceeding which might aliecl the Premlises or the sacurily agreof, whether or not actually commenced.

14. The proceeds of any (oreclosure sale shall be distr’tdted and applied In the foliowing order of
priorily: lirsl, on account of all cosls and expenses incident to the foreslosure proceedings, including all the
items that are mentioned Inthe immedialely preceding paragrapn:.seiond, all othar ltems which under the
terms of this Mortgage conslitute indebtedness secured by this Mor/gege additional to that evidenced by
the Note, with Interest thereon as hereln provided; third, all principal and Irerest remaining unpald onthe
Note and the Liabilities (lirst {o interest and Llven to principal); fourth, any surplus to Mortgagor or Morigagor's
hairs, legal represeniatives, successors or asslgns, as their rights may appear.

15, Upon, or at any time after the flling of a comnlaini to foreclose this Mortoros, the courl In which
such suit is filled may appoint a recelver ol the Premlses, The recelvers appoinimenl- may be made elther |
before or aflar sale, without notice, withoutregard to the sclvency orInsolvency ol Morigagoratthe time of
application for the receiver and wilhout regard to the then value ol the Pramises orwheilanthe Pramises
shallbe than occupied as a homestead or notl. Mortgageo may be appointed as the recelver, Such raceiver )
shall have power lo collect the renls, issues and profils of the Premises during the pendency of the
loreclosure suit and, in case of a sale and a deficlency, during the fuli slatutory period of redempllon, if any,
whether there be redemption or nol, as well as during any further times when Mortgagor, excep! for the
intervention of the receiver, would be entitied to collect the rents, Issues and prolits. Such receiver shall .
also have ail other powers which may be necessary or are usuat lor the protection, possession, control,
managemeantand operationofthe Premises. The courtinwhich the foreclosure suitis flled may fromtime to
time authorize lhe recelver to apply the natincome in the recelver's hands in payment Inwhole orin part of .
the indebtedness secured hereby, or secured by any judgment lorectosing this Morigaege, or any tax, spe-
cialassessmaent or otherllen or encumbrance which may be or bacome superior to the lien hereof or of the
judgment, and the deficiency judgment againsi Mortgagor or any guaranlor of the Note in case ol’ a

foreclosure sale and deficiency.
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16 ' No -aclion furthe enforcement of tha llen or of any provision of this Mortgage shall be subjecl toany
delense which would nol be good and avallablo to the party interposing the same in an nclion at law upon

the Note.

17, Morlgngee shall have the right lo inspacl the Premlses at oll reasonable limes and acceas theroto
shail be premiited for that purpose.

18. Mortgagee agrees to relense the len of this Mortgage and pay all exponges, including recordlhg :

feas and otherwlsae, to relonse the Iian of thia Morlgagae, If the Morigagor rondors paymanl in lull of all

Liabllities secured by this Mortgage,

18, ThisMorlgage and all provisions hereol, shall axtend to and be binding upon Mortgagar and nll par-
sons or partlesclaiming by, under or through Morigogor. Tho word"Morlgngor whon used horeln shall also
include al! peraons or parties liable for the payment of the indeblodnoss necurad heraby or any parl
thareo!, whather or not such porsons or parties shall have oxecuted tha Nale or this Mortgago. Ench
Mortgagor shall be oinlly and savarally obligated hareunder. Tho singular shall include the plural, tho
plural ahall meantihe singular and the use of any gondur ahall bo applicable to all gondears. The wor
"Mortgagee" Includes the successors and assigns of Morigagoe. '

20. Inthe svent ltheadccigagor is ntand trusice, than thia Morlghgo s oxecutod by 1tho undaraignad,

not parsonally, bul as truslde Ly tho axerciso of the powar and nulhority contlerrod upon and vestad in it as .

the trustee, and insolar ag the'triislee is concernod, [a payabla only aul of tho truat ostate which in part 18
securing the paymont horeol, and-through enforcoman! of Iho provisions of the Nolo and any olher
callateral or guaranty (rom time 1o i socuring payment hereof; no parsonai Habllily shall bo asscrted or
be enlorceable agalns! the undaralgined,as trualee, bacauso of In rospact of this Mortgage or tho making,
lssue ortransfer lhereol, ail such personal NaGillty of the trustee, If any, being axpiessly waivod in any mannar.

21. This Morigage has been made, executad and delivered 1o Morlgagee In Glanwood, Hlineis and
shall be conslruedin accordance with the faws of the State ot Hiinois, Wherover posalble, each provision of
this Mortgage shall be Interpreled in such mannarislo be effective and vaiid under applicabla law, I any
provisions of this Mortgage are prohibited by or daterrined to ba Invalld under apphicable law, such pro-
vislons chall be Ineflective to tho exlent of such prohilitions or Invalidily, without Invalldating the remain-
der of such provisions or the remalining provislons of this Morlgage.

WITNESS the hand _ a5 andseal___ g . _____ of Mdr'gagor the day and year set forth above.
| 7 P
/ —‘.'_'g:l;Q—,"/r.. ' Rar ok e i,
Thompg. G, Sinad .

I A L B A

meror-—

" STATE OF ILLINOIS

. COUNTY QF Cook .
1, the undersigned , 8 Notary Public In and for the Catnty and
Slale aforesald, do hereby certify that _Thomas G, Simac uand Kathil L. Simac, his wife
are . Persenally known lo me to be the samo person whose name Is subscribed to the foregoing

- Instrument, appeared betore me this day in person and acknowledged to me that he signed and delivered
sald Instrument as his/her own {res and voluniary act, for the uses and purposes therein set forth, '

GIVEN under my hand and Notarlal Seal this 27th day of Octobex | 19__86

Caisl Sotoves it
NOTARY PUBLIC .

. C e,

. My Commission Explres: Ll 87 : -
' STATE OF ILLINOIS T

"COUNTY OF Cook . e
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Resthar Glanwend Bats -5
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