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MORTGAGE

gd HISMOETGAGE (“Security Instrument™) is given on THE 23rd DAY OF OCTOBER
19....22 The mortragoris o} J. ETERMANN and DEBRA AXNN EIERMANN, his wife,

**Borrower™"). This Security Instrument is given io
FIRST WESTERN WCRTGAGE CORPORATION _OF ILLENOIS which is organized and existing

("La;der'_:).

under thetaws of ... TAE . STATE . OF. ILLINQIS....................., and whosc address is

..540. Nooh. Caurt = _Eafcnna, Minoir 60067, .. — .
Borrower owes Lender the poicinal sum of RINELY TROUSAND AND NO/100ths —-—--=---
prives S o Dollars (U.S. 5.....20,000.00 ) This debt is evidenced by Borrower’s note
dated the same date as this Secorit:~ Instrument {*Note™), which provides for monthiy payments, with the full debt, if not
paid carlier, due and payable on NOVEMBER 1, 2016 This Security Instrument
sccures €0 Lender: (a) the repaymerit o the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b} the payment of all ot}.er sums, with interest, advanced under paragraph 7 to protect the sccurily of this
Security Instrument; and (¢) the performan e ¢f Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereoy mortgage, grant and convey o Lender the following described property
tocated in ....o.eeee.s e SO0K County, Illinois:

Lot 250 in Timbers Edge Unit ILAa; eing a Subdivision of part of the North
East 1/4 of Section 34, Township 33 Xorthk, Range 12 East of the Third Princi-

pal Meridian, in Cook County, Illinois. /\

.
“~

Vel
PERMANENT TAX ID#: 27-34-204-014 /Z/‘ /

- .- DEPT-01. RECORDING $13.25
z: . TERGA "TRAN 9089 11/07/84 13:35:00

, A AD H--BLi-BSoLiDap
COOX /COUNTY RECORDER

“!‘J

which has the sddress of 17526 PECAN LANE TIXLEY PARK
{Street) 1Cay}
INinois .............. 601‘1721&’“) ........................ 'Property Address™):

TOGETHER WiTH all 1the improvements now or hercafter erectod on the propenty. and all easements, rights,
appurtenances. rents. royalties. mineral, cil and gas rights and profits, warter rights and stack and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the )
foregoing is referred 10 in this Security Instrument 2s the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the sight to
morigage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will deferd gencrally the title (o the Property against all claims and demands. subject to aay
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nea-unifosm covenants with
limited variations by jurisdiction to constitule a unifarm security instrument covering real propevty. I
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5 b Lender :rgd'u_lrtq morigage insurance as a condition of making the loan secured by thas Sexents lo<tremens,
Rorrower ~hall pay the premhims réquired to nmaintain the insurance in cffect uni? such time i< the regquiremcent for the
surance termimates m accordance with Borrower's and Lender™s writien agreement or applicable law

8. Iaspection. Lender or ils agent may make reasonable entfies upon and wnspections of the Preperty. Lender
shall giv¢ Borrower siotice at 1the time of or prior to an tnspection specifying reasonable cause for the mspecion.

9. Condemnation. Thc proceeds of any award or claim for damages. direct or contequential. in conneciion with
any condemnanon or other 1aking of any part of the Propenty. or for conveyance in licu of condemnanon. arc hereby
assigned and shall be pard to Lender.

in the event of a total taking of the Property. the proceeds shall be apphlicd to the sums secured by this Sccunty
Instrument. whether or not then due. with any excess paid to Borrower. In the event of a parual 12king of the Property,
pnless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (2} the total amount of the sums sccured immedistely
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond (0 Lender within 30 days after the date the noiice 1s
given, Lender is authorized to collect and apply the proceeds, at its option. cither 0 restoration of repair of the Properiy of
to the sums secured by this Security Instrument, whether or not then duoe.

Unless £ ‘nder and Borrower othenwise agree in writing. any appfication of proceeds to principal shail not catend or
postpone the due Cate of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenls.

10. Borrorer Not Released; Forbesrsace By Lender Not a Waiver. Exterrsion of the time for payment or
modification of amdrii-ation of the sums secured by this Security Instrumem granted by Lender 1o any successor in
interest of Borrower sa-1 hol operalce 1o reicase the liability of the ociginal Borrower or Berrower's successors in interest.
Lender shall not be ieguirss to commence procesdings against any successor in interest or refuss lo extend ime for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reaton of any demand made
by the original Borrower or Borts ver's successors in inter=st. Any forbearance by Lender in exercising any aght or remedy
shall nct be a waiver of or preclidr the exercise of any right or remedy.

11. Successors and Assi.is Bound: Joint and Several Liatility; Co-signers. The covenants and agreements of
this Security Instrument shall bind an4 Brnefit the successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17. Borrower's covenani=4p . agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does niot excoute the Nate: (#)4s co-signing this Security Insttument only to morigage. grani and convey
that Borrower™s intcrest in the Propenty undier t)ie terms of this Security Instrument: (b) is not personally obligased to pay
the sums secured by this Security [nstrument: »a2d (¢) agrees that Lender and any other Borrower may agree 1o extend.
medify. forbear or make any accommodations wi.h regard to the terms of this Security Instrument ot the Note without
tha: Borrower’s consen:.

12. Loan Charges. If the loan secured by ipic Security Instrument is subject 1o a law which sets maximum loan
charges. and that iaw is finally interpreted so that the interesi or other loan charges vollccied or 10 be collected 10
connection with the loan exceed the permitted limits. tken: ‘a) any such loan charge shall be reduced by the amaount
necessary 0 reduce the charge to the permitied limit: and (b} 2y sums already collecied from Borsower which excecded
permitted limits will be refunded to Borrower. Lender may (choosc to make this refund by reducing the prancipal owed
under the Noie or by making a direct payvment to Borrower. I{ a rifond reduces principal. the reduction wall be treated as 2
pariial prepayment without any prepavment charge under the Noil

13. lLegisiation Affecting Lender's Rights. if enactmeni oy expiration of applicable laws ha< the efiect of
rendering any provision of the Note or this Security Insirument unentoicr able according to its terms. Lender. at its option.
may require immediats pavment in full of all sums secured by this Sedunly Instrument and may imvoke aay remedies
permitted by paragraph 19. If Lender exercises this option. Lender shall 1ake fac jteps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice io Borrower provided for in this Security Instrircat shali be given by delivering st or by
mailing it by first class mail unless applicable law requises use of another metl .. The notice shall be dirscted 1o the
Property Address or any other address Borrower designales by nolice 10 Lender. Ay riotice 1o Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designaies 0y rotice to Borrower. Any nesice
provided for in this Secunty Instrument shall be deemied 1o have been given to Borrower or lender when given as provided
m this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by fed ral Jaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secy' a7y instrument or the
Note conflicts with applicable law. such conflict shall not affect oiher provisions of this Secunity Fistrament or the Note
which can be given effect wnhout the conflicting provision. To this end the provisions of this Securirs Fastrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secur.ty fnstrument.

17. Transfer of the Property or a Beneficial Interest in Borrowsr. If all or any purt of the Property or any
interest in 11 is sofd or transferred (or if a beneficial interest in Borrower is soid or transferred and Borrowes is noet a naturai
person) without Lender's prior written consent. Lender may. at its option, reguire immediate payment i full of all sums
secured by this Security Inssrument, However. this option shall not be exercised by Lender if exercise i1s prohinzed by
federal law as of the date of thic Secunty Instrument.

If 1.ender exercises this option. Lender shall give Borrowes notice of acceleration. The active shall provide a pened
of not I=x than 30 dave from the date the notice is delivered or maited within which Borrower must pay all sums secured by
this Security instrument. If Borrower fails to pay these sums prier 1o the expiration of this perind, Lender may 1avoke any
remedies permirted by this Security Instrument without further nogice or demarnd on Borrower.

18. Borrawer's Right to Reinstate.  If Borrow s meets certain conditons. Bosrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the carlier of: {a) § davs {or such other pened 2<
applicable law may specify for reinsiatement) before saic of the Property pursuant to any power of sale contamned in fhies
Securits Instrument: or b1 entry of a judgment enforcing this Security Enstrument. Those conditions are that Bosrower:
(a) pavs Lender all sums< which then would be due under this Security Instrument and the Note had no acocleration
occurred: (h) cures any defanh of any other covenants or agreemenis: (¢) pays all sxpenses incurred in enforcmng this
Security Instrument. including. bur noi limited 10, reasonable mromeys” fees: and (dY 1akes such action as Lendor may
reasonably require 1o assure that the len of this Security Instrument. Lender™s nghis in the Properiy and Borrower's
objigation to pay the sums <ecured by this Security Instrument shall continue unchanged. Upen reinstatement by
Borrower. this Secunty Insirument and the obligations sccured hereby shall remain fully effective as if no acceleration inad
occurred. However. this right 1o reinstate shall not 2pply in the case of aveeleration under paragraphs 1307 i7.

«
c.
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