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MORTGAGE

gd HISM.ORTGAGE (“Secunly Instrument™) is given on THE Z4th DAY OF OCTOBER
19..52 Themon"goﬂs BRIAN OSTROWSKI, a bachelor, and CAROLINE BEUTELSPACHER,

..... Aa.spinskex (“Borrower™). This Security Instrument is given to ..
FIRST, WESTEI!N MO ATGAGE CORPORATION OF ILLINOIS which is organized and existing

under the laws of ... Ttk STATE.. Q.. ILLINDILS and whose addressis
{“Lender™).

.. 540 Nocth Caurt.—_Palivior, Hinois 60067 . S - . S—
Borrower owes wdc:‘htpd"nndmmof FIFTY ORE THOUSAND ONE HiIKDRED AND X0/7/100ths —-—-

oo o=...... Dollars (US. $—..51.100.00 __ ), Thisdebt is evidenced by Borrower’s note
daled thc same date as this Securi+; lnstrummt “Note™), which growdo for monthly payments, with the full debt, if not
paid earlier, duc and payableon .. nev ER i, 201 This Security Instrument

secures to Lender: (a) the rcpaymcn. o/ 1*c debt evidenced by the Note, with interest, and ail rencwals, exiensions and
modifications; (b) tiie payment of all othir sums, with interest. advanced under paragraph 7 10 protect the security of this
Security Instrument; and (¢) the performanc e of Borrower’s covenanis and agrecements under this Security Instrument and

the Note. For this purpose, Borrower does b +reb» morigage, grant and convey to Lender the following described property
located in LE0K County. lilinois:

Unit ™B™ in Building 20 in Inverraiy West Condeninium, as deiineated on a survey

of parcts of the Southwest quarter of the Northeast quarter, together with parts of
the West half of the Southeast quarter/ a:l in Sectior 1, Township 42 North, Range
10, East of the Third Principal Meridian, Zn Cook County, I1linois, which survey

is attached as Exhibit "B"™ to the Declaracion of Condominium as recorded as Docuzment
No. 25129105, together with its undivided perientage interest ian the cormon
elements, as amended from time to time, East 4f the Third Principal Meridian, in
Cook County, Illiinois.

ALSO:

Right and easements appurtenant to the above described roal estate, the rights and
easements for the benefit of said property set forth in _uvb> aforementioned
Declaration as amended and the rights and easements set forch in said BYeclaracion
for the benefit of the remaining property described herein.

PERMANENT TAX ID#: 02-01-201-023-1070 w“s
. -DEPT-OI RECURYING $15.25 I

. rm W 9080 11/07/8L 13:37:90
. min “a—BLES2463I22

PR
Yo

27 cobK COUNT CORDER
which has the addressof ... 2138 GINGER CIRCLE PALATIXE
60074 Sreet] tem
flinois .. s *Pro ¢y Address™),
2o Code] ( perty )

TOGETHER WiTH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances. rents. rovalties, mineral. oil and gas rights and profits, water rights ard stock and all fixtures now or
hereafier a pari of the property. All replacements and additions shall also be covered by this Security Instrument. All of “'f'
forcgoing is referred to in this Security Instrument as the “Property.™ co

BORROWER COVENANTS that Borrower is lawfully seited of the estate hereby conveyed and has the right -Sﬂ"
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend gencrally the title to the Property against all claims and demands, subject to anyo‘
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-upriform covenants with 03
limited variations by jurisdiction to constitute a uniform security ingyment covering real property. ;3

ILLINOIS —Singte Famiy—FNMA/FHLMC UNIFORM INSTRUMENT
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It Lender required mortgage insurance as a condition of making the loan secured by rhis Secunty Instrument.
Borrower ~hall pay the premiums required to maintain the insurance in effect until such iime as the reguirement for the
insurance terpunates in accordance with Borrower's and Lender's wrilten agreement or applivable aw.

8. Inspection. l.cnder or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the itnspectien.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequeniizl. in connection with
any condemnanuon or other taking of any pan of the Property. or for convevance in licu of condemuation, are hercby
assigned and shall be pard 1o Lender.

In the event of a total taking of the Property. the proceeds shall be applied 10 the sums <secured by this Sccusity
Instrument. whether or not then due, with zny excess paid 1o Borrower. In the event of a parual 1aking »of the Property,
unless Borrower and Lender otherwise agree in writing. the sums secared by this Security Instrament shall be reduced by
the amount of the proceeds maltiplied by the lollowing fraction: (a) the total amount of the sums <ecurad immediately
before the taking. divided by (b) the fair market valuc of the Property immediately before the taking. Any balance shall be
paid 10 Borrower.

If the Property 1s abandoned by Borrower. or if, 2fler notice by Lender 10 Borrower that the condemnor offers to
make an award or scttic a claim for damages. Borrower fails 1o respond 10 Lender within 30 days aficr the dale the notice 1
given, Lender is authorized 1o collect and appiy the proceeds, at its opiion. cither o restoration or repair of the Property or
1o the sums secured by this Secunty Instrument, whether or not then due.

Unless Lerioor and Borrower otherwise 2g-~c in writing. any apphcation of praceeds to pancipal <hali not extend or
postponc the due ¢zie of the monshly paymoents referred 10 in paragraphs | and 2 or change the amount of suzh payments

10. Borvow.r Not Released: Forbearance By Lender Not a2 Waiver. Extznsion of the time Yor pavmeni or
modification of amor(izi tion of the sums sectired by this Security Instrument granied by Lender 10 any successor 1n
interest of Borrower sial’ not operate to release the hability of the onginal Borrower or Borrower’s successors in interest.
Lender shall not be requizes 1o commence proceedings against any successor in interest or refuse 10 extend time for
payment or otherwise modily saortization of the sums secured by this Secunity Instrument by reason of any demand made
by the original Borrower or Belror. ar's successors in interest. Any forbearance by Lender in exercising any nght or remedy
shall not be a waner of or preclulie the exercise of any right or remedy.

11. Successors and Assiz.s Boond: Joint and Several Liability: Co-signers. The covenants and agreemenis of
this Secunty Instrument shall bind znc oenefit the successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17. Borrower™s covenants cad agrecments shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but docs not execute the Note: (215 co-signing this Secunty Instrument only 10 mortgage. grant and convey
that Borrower's interest in the Property undt the terms of this Secunity Instrument: (b} 1s not personaliy obligated 1o pay
the sums secured by this Secunity Enstrumeniiasia (c) agrees that Lender and any other Borrower may agree to extend.
modify. forbear or make any accommaodations varly=~gard to the terms of this Sccunty Instrument or the Note withoul
thar Borrower’™s consenlt.

12. Loan Charges. {f the loan secured by thrs Scouniy Instsument is subject 10 3 law which set< maximum jcan
charges. and that lsw is finally interpreted so that tke inrzcest or other laan charges collected or to be collected 1n
connection with the loan exceed the permitied limits. th(n: (1) any such lean charge shail be reduced by the amount
necessary 1o reduce the charge to the permutted limit: and (U373 sums already collecied from Borrewe: wihich cxceeded
permitted limits will be refunded to Borrower. Lender may cievisn to make thas refund by redtucing the principal owed
undszr the Note or by making a direct payment to Borrower. If a riurd reduces principal. the reduction will be trested a5 2
partial prepayment witheut any prepayment charge under the Note!

13. ELegisiation Affecting bender’s Rights. i enactment i expiration of applicable fans has the offect of
rendering any provision of the Note or this Security Instrument unenforoe: biz according to its terms. Lendes. at its option.
may require immediate payment in full of all sums secured by this Sccarnty I=stirument and mayv invoke any remedies
permitted by paragraph 19 If Lender exercises this option, Lender shall take 1€ siups specified sr the second pasagraph of
paragraph 17

14. Nolices. Any nonhce lo Borrower provided for in this Secunity Instruman shall be given by deliveninzitor by
mailing 1t by first class mail vnless applicable law requires use of another methal. Taz aotice shall be directied te the
Property Address or any other address Borrower designates by notice 10 Lender. Any siotice 10 Lender shall be gnven by
first class mail to Lender’s address stated hercin or any other address Lender designales b no®ice 1o Borrower. Amy notice
provided for in this Security Instrument <hall be deemed 10 have been given 1o Borroner or [Le nder when given as provrded
in this paragraph.

15. Governing Law: Severahility. This Security Instrument shall be governed by fedelal Iz a and the law of the
surisdiction in which the Property is located. In the event that any provision or clause of this Sevan?; Jastrament or the
Noie conflicts with applicabie law. such conflict shall not affect other provisions of this Secunty Inst-ament or ihe Note
which can be given effect without the conflicting provision. To this end the provisieas of this Secunty lariroment and the
Note are declared to be severabie.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Secuniy lastrument.

17. Transfer of the Property ur a Beneficial Interest in Borrower, If all or any part of the Propeny or any
interest in i1 i« wnld or transferred (or if a beneficial interest in Borrower is «old or transderred and Borrower 1s pot a natural
person) withou! Lender's prior written consent. Lender may. at its opiion, reguire immedinte pavment ia full of all anms
secured by this Security Instrument. However, this option shall not be exercised by Lender 1f exercise is prohibited by
federal law as of the date of this Securnity Instrument.

If I.ender oxercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a penied
of not {csa than 10 dayvs from the date the notice is delivered or mailed within which Borrower miust pay afl sums secured by
thi< Security Instrument. If Borrower fails to pay these sums prior to the expiration of this pericd. Lender rmay imvoke any
remedies permitied by this Secunity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower meets certain conditions. Borrower shall have the night to have
enforcement of this Security Instrument discontinued 2t any time piior to the carlier of: (2) § davs (or such other perzod as
applicabie Iaw may speaify for reinstatement) before sale of the Properiy pursuant to any power of sale contained in this
Security Instrument: or (b} entry of a judgment enforcing this Sccurity Instrument. Thase conditiens are thar Borrower:
(@) pays Leader all sems which then would be due under this Security Instrument and the Note had no aczeleration
occurred: (h) cures any default of any other covenants or agreements: {c) pays all expenses incurred in enforaing this
Security Indrument. including. but not limited to. reasonable attormneys” fees: ard (d) takes such actien as Lender may
rcasonahly require to assure that the lien of this Security Instrument. Lender’s nights in the Propeniy and Borrowes™s
obligation to pay the sums secured by this Secunty Instrument shall continue unchanged. Upen reinstatement by
Botrower. this Security Instruntent and the obligations secured hereby shall remain fully effective as if no accelerziion had
occurred. However. this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17,
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THIs CONDOMINIUM RIDER is made this 24ch dayof ... Octeber .§9..86 .,
and is incorponled into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
iven by the undersigned (the “Borrower™) to secure Borrowes™s Nolc 10 ..o,
FIRST WESTERN MORTGAGE CORPORATIOM e eeescecmeennnse (the “Lender™)

of the same dzte and covennéxhe Properly described in the Securnity lnstrumcm and located at:
2138 Ginger Circle, Palatine, Iliinois 60907
{Property Adaress]

The Property includes a unit in, together with an undivided interest in the common elements of, a condomininm project

éofyfa? \

known as:
(the ““*Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefil or use of its members or shareholders, tbe Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 10 the covenants and agreements made in the Securnity Instrument.
Borrower and Lender further covenani and agree as follows:

A. Conde.minium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituesic. Documents. The “Constituent Documents™ are the: G) Declaration or any other document which
creatcs the Condominir:m Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Botrower shall
prompily pay, when duc sl dues and assessmients imposed pursuant to the Constituent Documenis.

B. Hazard Insv:an e. So long as the Owners Associalion maintains, with a generally accepied insurance carrier, a
“master™ or “blanket™ poli’y on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, foy 2ac ;)eﬁods. and against the hazards Lender requires, including firc and hazards included

within the term “extended coverige,” then:
(i) Lender waives b < provision in Uaiforsn Covenant 2 far the momhly payment 1o Lender of one-twelfth of

the yearly premium instaliments for h7 zaid insurance on the Property; and
«ii) Botrower'sobligation. u'.der Uniform Covenam 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the exlent that the requirco noverage is provided by the Owners Association policy.

Borrower shall give Lender prompt snvtice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard nsarance proceads in licu of restoration or repair following a foss to the
Property, whether (o the unit of 10 common ciemeits any proceeds payable to Borrower are hereby assigned aad shall be
paid to Lender for application to the sums secured by <#2 Security Instrument, with any excess paid 1o Bosrower.

C. Public Liability Iasurance. Borrower shall take such actions as may be reasonable 10 insure that the Owners
Association maintains a public liability insurance policy ac/ epiz ble in form, amount. and cxtent of coverage 1o Lender.

D. Condembation. The proceeds of any award or cloim o damages. direct o5 consequential. payable 1o Borrower in
connection with any condemnation or other 1aking of all or ary 7271 of the Property, whether of the uni: or of the common
elements. or for any convevance in lieu of condemnation, are he el s assigned and shali be paid to Lender. Such proceeds
shall be applicd by Lender (o the sums secured by the Security lastrvine it as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, cxcep! aficr actice 19 Lender and with Lender’s prior wnitien
consent, cither partition or subdivide the Property or consent 10:

(3) the abandoament or lermination of the Condomitium Prrgec:, except for wbandonment or terminalion
required by law in the case of substantial desiruction by fire or othzr casualty or in/the case of a taking by condemnation oz

eminent domain;
(i) any amendment 10 any provision of the Constituent Documents (162 srovision is for the capress benefit of

Inverrary West Condopinium
(Mame of ConCormmmsm Progeci]

Lender;
(iii} termination of professional management and assumption of self-man gerent of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insur7 ace coverage maintained by

the Owners Association unzcceptable to Lender.

F. Remedies. If Borrower docs not pay condominium ducs and assessments when due, the: 1 arder may pay them.
Any amounts disbursed by Lender under this paragraph F shall becoane additional debt of Borrowes'sevred by the Security
Instrument. Unless Bostower and Lender agree 1o other ierms of payment, these amounts shall bear int rest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower re(u = ling paymenl.

22092598

* BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and provisions contaired in this Condominium Rider.

; G2~ - Dy ¢
- - "\

‘lI.\h ObTROE‘SKI

- ' ( l!u} {'L Vk&f_(ttlf LS bt (Seal) i

'CAROLINE BEUTELSPACHMER

MULTISTATE CONDOMINIUM RIDER—Singe Famiy——FNMA/FHLMC UNIFORM INSTRUMENT form 3140 12/83
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