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SMC# 02 38~ 12262

State of lllinois Mortgage FHA Cave o,
31:44&52&;-2[}3-
This Indenture, made this 27th day of Qctober .19 86 . between '
Jean Pointejour and Annie Pointejour, His Wife--=--c-=memcncmcccnmnarnmaaonas Feemmeacean. -

ears Mortgage Corp., An Ohio Corp., Formerly Allstate Enterprises bltge Corp. - Morigagor, and
a corporation organized and existing under the laws of The State of Ohigp .

| . Mortgagee,
Witnesseth: That whereas the Mornigagor is justly indebted to the Morigagee, as is cvrdenced by a certain promissory note bearing cven

;date herewith, in the principal sum of  Forty §ix Thousand Nine Hundred Fifty Dollars and No/100thg==~--

................................................................... Doliars 5 46,950,00~--~ !
payable with interest at the rate of Nine and Cne Halfe=-=-=mwecmmmcucmomsmmcoocsmsotetiarraannncn.———

pereentum (g, 50w==mwan- o) per annum on the unpaid balance until pmd and made payable to the order of the Mortgagec al its office in

300 Knightsbiidze Parkway, #500, Lincolnghire, Illinois 60069<=--===-reuvmacacna. U §
at such other place as the zolder may designate in writing, and delivered; the said principal and interest being payable i m momhly instaliments of

of December 1 19 g¢ . and a like sum on the first day of each and every month thereafter until the note is fully paid,
except that the final payment of principa! and interest, if not sooner paid, shall be due and payable on the finst day of

November 1 '
20 16 .

Now, Therefore, the said Mortgagor, for the better securing of the payment of the said principal sum of money and inwerest and the performance
of the covenants and agreements herein contained, 1oes by these presents Mortgage and Warrant unto the Morigagee, its successors or assigns,
the following described Real Estate situate, lying, aiid tuing in the county of and the State-of {llinois, to wit:

¢+

Lot 23 and the South 12.50 feet of Lot 24 in l'e Subdivision of Block 20 in Stoney . %

@,’D Island Heights, a Subdivision of the Southwest i/4 of SEction 1, Township 37 North 4
Range 14, East of the Third Principal Meridian, iu <nok County, Illinois, [ )
o : : =%

. Tax No: 25-01-314-048 Volime 280 /Z/.S | ')
th

N . -

[ This instrument was prepared by: Sandy Haller for @

Sears Mortgage Corporation

7000 West 11lth Street

Worth, Illinois 60482
Property located at: 9212 South Euclid Avenue
Chicago, Illinois 60617

Together with all and singular the tenements, heredi!aments and appurienances thereunto belonging, and the rents, issues, and profits thereof,
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or herealter standmg on said land, and also all the wiate right, title, and mlerest
of the said Mortgagor in nd to said premises,

This form Is used in conneclion with mortgages Insured under the one- to four-farnily programs of the Natlonal Houslng Act which require
a One-Time Morlgage insurance Pramlum paymant {including sections 203(b) and (1)) In accordance with the regulations for those programs.

Page 10t 4 HUD-$2116M.7 (2-08 Ectition)
f 24 CFR 203.1/a}
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ol Joss if not made prompily by Morigagor, and each insurance
company concerned is hereby authorized and directed to make pay-
ment for such loss dirzctly to the Mortgagee instead of to the
Martgagor and the Mortgagee jointly, and the insurance: proceeds
or any part thereof, may be applied by the Morlgagee at its Optioh -
gither to the reduction of the indebtedness hereby secured or -0 the
restoration or repair of the property damaged. In event of fore
closure of this morigage or other transfer of title to the mortgaged
property in extinguishment of the indebtedness secured hereby, all
right, title and interest of the Mortgagor in and to any insurence
policies then in force shall pass to the purchaser or grantee,

That i the premises, or any part thereof, bz condemned under
any power of eminem domain, or acquired for a public use, the
damuges, proceeds, and the consideration for such acquisition, 10
the extent of the fuitanount of indebtedness upon this Mortgage,
and the Note secured wiereby remaining unpaid, are hereby assigned
by the Mortgagor to the Martgagee and shall be paid forthwith to
the Mortgagee to be applad oy it on account of the indsbtedness
secured hereby, whether duzoraat,

The Mortgagor Further Agrees Zuat chould this morigage und
the note secured hereby not be eligibie ‘or-insurance under the
National Housing Act, within airty days
from the date hereof {writien statement of anv c'7icer of the
Department of Housing and Urban Developmeat or authorized
agent of the Secretary of Housing and Urban Dev:lopnient dated
subsequem 1o ihe days’

days

-‘vb

time from the date of this mortgageyciecﬁmng 10 insuresyid-nole
and this mortgage being deemed conclusive proof of such
ingligibility), the Mortgagee or the hoider of (he note may, a1 (s
option, declare alf sums sccured hereby immedintely due and
payable. Notwithstanding the foregoing, this option may nol be

exercised by the Mortgagee when the ineligibility for insurance
under the National Housing Act is due to the Mortgagee's failure
to remit the mortgape insurance premium to the Department of
Housing and Urban Development.

In the Event of defzult in making any menthly payment pro-
vided for herein and in the note secured hercby for a period of
thirty (30) days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgagee, without
notice, become immediately due and payable.

And In The Event that the whole of said debt is declared (0 be
due, the Morigagee shall have the right immediately to foreclose
this morigage, and upon the filing of any bill for thal purpose, the
court in which such bill is filed may at any time thereafter, either
before or after sale, and without notice to the said Mortgagor, or
any party claiming under said Morigagor, and without regard to
the solveney or insofvency of the person or persons liable for the
meyment of the indebtedness secured hereby, ut the time of such
applications for appointment of a receiver, or for an order to place
Mortgagee in passession of the premises and without regard 10 the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power to
coltect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the fulf statutory period of redemption, and such
rents, issttes, and profits when collected may be applied 1oward the
payment of the indebtedness, costs, taxes, insurnlricc. and other

items necessary for the prolection and preservnnon of the praperty.
~Whenever the said Mortgagee shall be placed in pcw:ssmn of
ihe nbove described premises under an ‘order of a court in which

B nctson is pending to foreclose this mortgage oF a subseguent

{mortgage..the said Mortgagcc‘ in its discretion, may: keep the

said premises in good repair; pay such current or back taxes and

assessments as may be due on the said premises; pay for and

" maimain such insurance in such amounts as shall have been re.

quired by the Mortgagee; lease the said premises te the Mort-
gagor or others upon such terms and condilions, either within
or beyond any period of redemption, as are appraved by the
courl; coffect and receive the rents, issues, and profits for the
use of the premises hercinabove deseribed; and employ other
persons and expend itsell such smounts as are reasonably
necessary 1o earry out the provisions of this parograph.

An in Case of Foreclosure of this mortgage by said Mort-
gagee in any court of law or equity, a reasonable sum sha!l be
allowed for the solicitor’s fees, and sterograghers’ fees of Ihe
complainant in such proceeding, and aiso for all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
other suit, or legal proceeding, wherein the Monigagee shall be
made a parly thereto by reason of this mortgage, its costs and
expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Mortgagee, so made parties, for services in
such suit or procecdmgs, shall be a further lien-and charge upon
the said premises under this mortgage, and all such expenses
shall become so much additional indebtedness secured hicreby
and be atlowed in any decree loreclosing this morigoge.

And There Shell be Included in any decree forcclosing this
mortgage and be paid out of the proceeds of any sale made in
pureuance of any such decree: (1) All the costs of such suit or
sits adverlising, sale, and-conveyance, including attorneys’,
solicizors’, and stenographers' fees, outlays for documentary
evidence 4rni cost of said abstract und examination of title; (2)
alt the moaeys advanced by the Mortgagee. if any, for the pur-
pose authorized in the mortgage with itterest on such advances
at the rate set vonth fa the note secured hereby, from the time
such advances are e (3) all the accrued interest remaining
unpaid on the indebtednsss Yereby secured: and (4) all the said
principal money remaining wpaid. The overplus of the proceeds of
the sale, if any, shall then ve paid to the Morgagor.

If the Mortgagor shall pay said nete at the time and in the
manner aforesaid and shall abide by, co nnly with, and duly per-
form abl the covenants and agreemeins Yeiein, lhen this con-
veyance shall be null-and void and Mortgaree will, within thirty
{30) days after written demand therefor by (vlo.teagor, execute a
release or satisfaction of this mortgage, and Martmgor hereby
waives the benefits of all statutes or laws which require the
zarlier excculion or dclwery of such release or sutisfaction by
Mortgagee.

It is Expressly Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee 1o any
suceessor in interest of the Mortgager shall operate to release, in
any manner, the original liability of the Mortgagor.

‘The Covenants Herein Contained shall bind, and the henefits and
advantages shall inure, to the rcspe:.twe heirs, exectiors, ad-
minisirators, successors, and assigns of the parties herelo, Wherever
used, the singular number shall include the plural, the plural the
singular, and the masculine gender shalt inciude the feminine,

Paga 3 at 4
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