UNOFFICIAL:GORY

This instrument was prepared by:
LJ THORSEN ON BEHALF OF

PALATINE phdiy INGS & LOAN
100 WEST.  PALATINE ROAD

PALAT INEssarbdagl IND IS 60067

MORTGAGE .
86528591

19. 8, betwerrn the Mort %ﬂr 2
AS JOINT TENA 1‘S veveasee. s {herein “Borrower”), and the Mortgagee, . ........
v PALATINE SAVINGS, AND LDAN, ASSQCIATION, ., , & corporation organized and
cxisting under the laws of . .. LHE .STATE. OF, . I1LLINOILS , whose address is. ..........,
... 100 WEST. PALATINE, RQAD .. PALATINE.JLLINQIS .60067. . . (herein “Lender').

. WHEREAZ, Dorrower is indebled to Lender in the principal sum of . ches
L STX THOUSAND, AND NO/ 10015 Dollars, which indebtedness is evidenced by Borrower's

note dated .1986  (hercin “Note"), providing for monthly_installments of princigal and
interest, with the balrnse of the indebtedness, if not souner paid, due and payable on @CTOBER 25,199 .

To SECURE to Lenderad the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, ‘with intcrest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performanc>0f the cavenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made 1o Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances'™), Borrower does’blreby mortgage, grant and convey lo Lender the following described property
located in the County of . . ... .. conx , State of Ilinois:

LOT 28 IN BLOCK 2810t POPLAR HILLS UNIT 6, BEING A
SUBDIVISION OF PARTS OF THE E. 1/2 OF THE SE 1/4% OF
SECTION 24, TOWNSHIF 42 N., RANGE 9, & THE SW 1/4
OF SECTION 19, TOWNSHIF 42 N., RANGE 10, ALL EAST
OF THE THIRD PRINCEIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS
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which has the address of 17.15%. PEBRLENOQOR HOFFMAN .ESTATES
[Street) (City]

........... LLLINOLS, 6.0 1S Yherein *Property Address™);
[State and Zip Code]

ToGETHER with all the improvements now or hereafter erected on the properly, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or herealter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leasehold estate if this Mortgage is on a leasehold) are herein referred to as the “Property".

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the,Broperty is unencumbered, and that Borrower will warrant and defend
gencrally the titlc to the Property againsf’ifl‘ claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceplions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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Un1ForM CovENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest, Borrower shall prompily pay when due the principal of and inter2st on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly instaliments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds™) equal io one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium ipstallments for hazard insurance,
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initiaily and from
time to time by Lender on the basis of assessments nnd bills and reasonable estimates thereof.

The Fundy shall be held in an institution the deposits or accounts of which are insured or guaranteed by n Federal or
state agency (including Lender if Leader is such an institution). Lender shall apply the Funds to pay said taxes, nssessments,
insurance premiums and ground rents. 1.ender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said ussessments and bills, wtnless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower apd Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and uniess such agreememt is made or applicable law
requires such interest to be paid, Lender shall not be required 10 pay Borrower any interest or earnings on the Funds. Lender
shali give to Borrower, without charge. an annual accounting of the Funds showing ¢redity and debits to the Funds and the
purpose for which cach debit o the Funds was made. The Funds are p[cdqd additional secuxity for the sums secured
by this Mortgage. : P i Y i

if the amont of the Funds held by Lender, together with the future r!ﬁ,ml ytins‘t’allmgpt‘g_bi{drgda payable prior to |
the due dates #¢ taxes, assessments, insurance premiums and ground rents, shill éxfced the dmount ‘req'm?gd'fd pay said taxes,
assessments, insuience premiums and ground rents as they fall due, such. exgess, shall bbe, at Borrower's aption, either |
promptly repaid ‘o Rorrower or credited 1o Borrower on monthly installments of Funds. If the amount of the Funds
heid by Lender shill fiot be sufficient to pay taxcs, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay o *ender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrovier renuesting payment thereof.

Upon payment in filiof all sums secured by this Mortgage, Lender shall promptly refund to Barrower any Funda
held by Leader. If under paragiuph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply. no later than immed.ately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application.«s a credit against the sums secured by this Mortgage.

3. Application of Payments. 1'u'ess applicable law provides otherwise, all paymenls reccived by Lender under the
Note aud paragraphs | and 2 hereaf sbull e applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interdst payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4, Charges; Liens. Borrower shall puy all tuxes, assessments and other charges. fines and impositions attributable to
the Property which may attain a priority over titis)Mortgage, and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hercof or, if not paid iasuch manner, by Borrower making payment, when due, directly to the
payee thercof. Borrower shell promptly furnish 1. Lonzer all notices of amounts due under this paragraph, and in the event
Borrower shall make payment direclly., Borrower siiii promptly furnish to Lender receipts cvidencing such payments.
Borrower shall prompily discharge any lien which his prir=ity over this Mortgage; provided, that Borrower shall not be
required to discharge aay such lich so long as Borrower :nall agree in writing to the payment of the obligation secured by
such lien in a manner acceplable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement (of Lhe lien or forfeiture of the Property or any part thereof.

8. Hazard Insurance, Horrower shall keep the improvemer(s now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended cavacnge™, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provid-d, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sunis cecured by this Morigage.

The insurance carrier providing the insurance shatl be chosen by Ferrower subject to approval by Lender; provided,
that such npproval shall not be unreasonably withheld. All premiums on ipsuiance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not puid in such manner, by Borrotser nisking payment, when due, directly to the
insurance carrier.

Al insurance pelicies and renewals thereof shall be in form acceptable to Leénusr and shall include a standard mortgage
clause in favor of and in form ncceptable to Lender. Lender shall have the right v piid the policies and rencwals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Eogower shall give prompt notice to the insurance carrier and Lender, Lender may mak;: proof of loss if not made promptly

y Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apulied 1o restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the recurity of this Mortgage is
not thereby impaired. If such restorution or repair is not economically feasible or if the secudity 4f this Mortgage would
be impaired, the insurance proceeds shail be upplied to the sums secured by this Mortgage, with ‘ae¢ excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insuiarice benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or rep=ir of the Properly
or to the sums sceured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the duc date of the monthly installments referced 1o in patagraphs 1 and 2 hereofl or change the amount of
such instnllments. 1f under paragraph 18 hereof the Properly is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies und in nnd 1o the proceeds thereof resuliing from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Preperly; Leaseholds; Condominivms; Planned Unit Developments. Borrower
shail keep the Property in good repair and shall not commil wasie or permit impairment? or deterioration of the Froperty
and shall comply with the provisions of uny lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in &
condominiutn or a planned unit development, Borrower shall perform all of Borrower's obiigations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If a condominium or planned unit development
rider is executed by Borrower and recorded together with this Morlgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof.

7. Protection of Lender's Security, If Borrower fails 1o perform the covenants and agreements contained in this
Mortgage, or if uny action or proceeding is commenced which materially affects Lender’s interest in the Property,
including, but not limited to, ¢eminent domain, insolveney, code enforcement, or arrangements or procerdings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice 10 Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender's interest, including, but not limited to, disbursement of
reasonable attorney's fees and entry upon the Property to make reppirs. If Lender required mortgage insurance as a
condition of making the loan secuced by this Mortguge, Borrower shall pay the premiums required to maintain such
insurance in effect unti! such time us the requiremem for such insurance terminntes in accordance with Borrower’s and
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