UNOFFICIAL: COPY s

This instrument was prepared by:

LJ THORSEN ON BEHALF OF
"BEN ' FRANKLMWN ‘SAVINGS & LOA
1200 HARGER

"OAK " BROQMKisready LLTNOTS " 60521

MORTGAGE
6088593

19.86., between the Moniagor, K Ie,...
............ HIS WIFE = .. ... ... (herein “Borrower"{, and the Mortgagec, -
. BEN FRANKLIN SAVINGS AND LOAN ASSOCIATION .+ .. ., B cOTporation organized an

.whoscaddress is. .. .oovvvvvvnnrees

. ] . $EICICIEIEICIEICILIL I ICIEILILIEIEAEICITAIIC] N

WHEREAS, Rorrower is indebted to Lender in the principal sum of. feresasens ey
LRSS IX THOUSAND AND NO /1001s Dollars, which indebtedness is cvidenced by Borrower's
note dated. .. O (herein “Nolte"), praviding for monthly instaliments of 2prim:igal and
interest, with the talaice of the indebtedness, if not sooner paid, due and payabte on. .. . QCTOBER 27, 1892,

oy

To SECURE to Lenusr 72} the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, vith interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performanc: <@ the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interestthercon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances"), Borrower dias (v ceby mortgage, grant and convey ta Lender the following described propernty
located in the County of CL0K , State of Illinois:

LOT 3 CEXCEPT THE N, 22 FEET THEREOF) & THE N. 10
FEET OF LOT 4 IN BLOCI 5 . IN GRAYLAND, A SUBPRIVISION
IN THE NW 1/4 OF SECT.ON~22, TOWNSHIP 40 N., RANGE 13,
EAST OF THE THIRD PRINC|  PAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

DILET At

CoL o (EITUE VRSN aU%e 1R/10/86 filiotod
) LM T B &E-SRRSYE
. CROS UMM Y RECORDER .

/13- 3% {]l- 003 paks

which has the address of 3845, N. . KOSTNER. ...

[Strest]

ILLINQIS. . 60641, . . (herein “Property Address™);
(State ond Zip Code]

TOGETHER with all the improvements now or hercafier erccted on the property, and all easements, rights,
appurtenances, renls, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the properly, all of which, including replacements and additions thercto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leasehold estate if this Morigage is on a lcaschold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully seised of the cslate hereby conveyed and has the right to mortgage,
grant and convey the Property, thatl the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurang ; Mg Lender's intercst in the Propenty.
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UnirorM CovENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances securcd by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to s written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds") equal to one-twelfth of the yearly taxes and nssessments which may attain priority over this
Mortgage, and ground rents on the Property, if mny, plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium installments for morigage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and rensonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
atate agency (including Lender if Lender is such an institution). Lender shatl apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unicss Lender pays Borrower inlerest on the Funds and applicable law
permits Lender to make such n charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required 1o pay Borrower any interest or carnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which cach debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgagn.

If the am-unt of the Funds held by Lender, together with the fulure monthly instaliments of Funds payable prior to
the due dates o *uxes, assessments, insurance premiums and ground rents, shalil exceed the amount required to pay said taxes,
assessmcnts, inswanice premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid tc Borrower or credited te Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shu!nis be sufficient lo pay taxes, assessmenis, insurauce premiums and ground rents as they fall X
Borrower shall pay t=' Ledar any amount necessary to make up the deficiency within 30 days from the date notice is m:
by Lender to Borrower riquosting payment thereof. {

Upon payment in full ol 2!t sums secured by this Morigage, Lender shall promptly refund to Borrower any FaAls
hetd by Lender. 1f under paragroph 18 hereof the Property is sotd or the Property is otherwise ncquired by Lender, Ledr
shall apply, no later than imnieuinicly prior to the sale of the Property or its acquisition by Lender, any Funds held By
Lender at the time of application as s credit against the sums secured by this Mortgage.

3. Applicotion of Payments. (Un'sse-applicable law provides otherwise, all payments received by Lender under’Pe
Note und paragraphs | and 2 hereof sarii be applied by Lender first in puyment of amounts payable to Lender by Borraggr
under paragraph 2 hereof, then to interest rayable an the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay a'i taxes, assessments and other charges, fines and impesitions attributable to
the Property which may attain a priority over (hi< *ortguge, and teaschald payments or ground rents, if any, in thc manner
provitled under paragraph 2 hercof or, if nol paid in such manner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish to tofdar all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall prompily furnish to lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has pliony over this Mortgage: provided, that Borrower shall not be
required to discharge any such lien so long as Borrower thall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in goed tyith contest such lien by, or defend 2nforcement of such lien in,
legal proceedings which operate to prevent the enforcement &f thie lien or forfeitire of the Property or any parl thereof.

5. Hazard Insurance. Borrower shall keep the improvemer.ts/anw existing or hereafter erected on the Property insured
against loss by fire, hozards included within the term “extended cover ge”, and such other hazards as Lender may require
and in such nmounts and for such periods as Lender may require; provisert, that Lender shabl not require that the amount of
such coverage exceed that amount of coverage required to pay the sunis serured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by-worrownsr subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on iisurance policies shall be paid in the manner
provided under paragraph 2 hercof or, if nol paid in such manner, by Borrowsr muking payment, when due, directly to the
insurnnce carrier,

All insurance policies und renewals thereof shall be in farm acceplable to Letde: ond shall include o standard mortgage
clause in favor of and in form acceptable o Lender. Lender shail have the right 10 2iol? the policies and rencwals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all ceceipts of i Zremiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if net made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applies iv, restoration or repair of
the Property damaged, provided such resioration or repair is economicully feasible and the [ecurty of this Morigage is
not thereby impaired. If such restoration or repair is not economically feasible or if the securiiy o7 this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, withths excess, if any, paid
to Borrower, If the Property is abandoned by Borrower, or il Borrower fails to respond to Lender witi=-30 days from the
date notice is mailed by Lender to Borrower that the insurance catrier offers to settle a claim for insurdace henefits, Lender
is authorized to collect und apply the insurance proceeds at Lender's option either (o restoration or repai’ o the Property
or to the sums sccured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthiy installmenis referred to in paragraphs 1 and 2 hereof or change thc amount of
such installments. If under parageaph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies und in nnd to the proceeds thereof resubting from damage to the Property prior to the sale
ot acquisition shall pass to Lender to the extent of the sums secured by this Mortguge immediately prior to such sale or
acquisition.

6. Preservallion and Malntenonce of Property; Leascholds; Condominiuvms; Planned Unit Developments. Borrower
shall keap the Property in good repair and shall not commil waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a lcaschold. If this Mortgage is on a unit in a
condominium or a planned unit development, Borrewer shall perform allt of Borrower's obligations under the declaration
or covenanis creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominivm or planned unit development, and constituent documents. J{ a condominium or planned unit development
rider is cxecuted by Borrower and recorded together with this Mortgage, the covenants and ngreements of such rider
shall be incorporated into and shall amend und supplement the covenants and agreements of this Morigage as if the rider
were a part hereof.

7. Protection of Lender's Security. If Borrower fails 1o perform the covenants and agresments contained in this
Mortgage, or if any nction or proceeding is commenced which materially affects Lender’s interest in the Property,
including. but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender ut Lender’s option, upon notice to Borrower, mny make such appeamnces, disburse such
sums and take such nction as is necessary to proteet Lender's interest, including, but not limited to, disbursement of
remsonable attormey's fees amd entry upon the Propeity to make repuins. 11 Pender regquiced maorigage insurance as a
condition of making the loan secured by this Mortgage, Borrower shall pay the preminms tequired 1o maintain such
insurance $n cffect until such time as the requirement for such msursnce terminates in accordance with Borrowers snd
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