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THIS MORTGAGE IS BEING RE-RECORDED; "%~ <O is jnstr, wag prepared by:
TO ADD THE DATE OF THE NOTE Y N‘J’*\\’ ,‘?“Q,m‘ T B %%5@;5;@:.
L ,Home B PSSO (1

_SECURED BY THIS MORTGACE. bl ~Lapne: i’
Ve B {Nema)
e ’ .16 N. spring St., Elgin, IL

86528604

g&*lm’t&gaﬁor.
e er Been rein “Borrower”), and the Mortgagee,
ON, OF ELGIN , & corporation organized and

., whose address is

pal sum of Forty-three

e

WHEREAS, H(yrawcr is indebted to Lender in the princi
f£ifty and Q7100 L Dotlars, which indebtedness is evidenced by Borrower’s

note dated. AugVit 21, 1986 (herein “Note™), providing for monthly
interest, with the briiace of the indebtedness, if not sooner paid, due and payable on. .

To SECURE to Lend'ci'(2) the repayment of the indebtedness cvidenced by the Note, with interest thereon, the
payment of all other sums; wib interest thereon, advanced in accordance herewith to protect the security of this
Morigage, and the performarice of the covenants and agreements of Borrower hercin contained, and (b) the repayment
of any future advances, with mitcrestthercon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower do’:s 'iercby mortgage, grant and convey to Lender the following described property

iocated in the County of Caok , State of Hiinois:

Unit 207 of Lot 2 in Rerurgton Square,

being a Subdivision of part of the

Southeast Quarter of the Sovchoast Quarter of Section 7,
Township 41 North, Range 9 last of the

Third Principal Meridian, in the City of

FElgin, Cook County, Illinois, acrording

to the plat thereof recorded witn tiw

Cook County, Recorder of Deeds as

Document 25442190.

F0932858

4he

—%-Permanent Index No. 06-07-402-037-0000  _jfin .~

~J which has the address of. ...
[Strest)

AN .60120 (hercin “Properiy Address”);
1State and Lip Code)

TooeTHER with all the improvemcents now or hereafter erected on the property, and all eascments, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, watcr, water rights, and water stock, and all
fixtures now or hereafter attuched to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the lcasehold estate if this Mortgage is on a leaschold) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property, thut the Property is unencumbered, and that Borrower will warrant and defend
! ; Mp§ions, casements or restrictions
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UnirorM CovENANTS, Borrower and Lender covenant und agree us Ualtows™ ™"
. 1, Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Fulure Advances secured by this Morigage.

2. Funds for Taxes and Insurance. Subject to applicable Jnw or to a writlen waiver by Lender, Borrower shall pay
1o Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds') equal to onc-twelfth of the yearly taxes and assessments which may atlain priorily over this
Mortgage. and ground rents on the Property, if any. plus one-iwelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initinlly and from
time to time by Lender on the basis of assessments and bills and rensonnble estimntes thereof,

The Funds shall be held ia an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and appiying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Barrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shail be paid to Borrower, and unless such agreement is made or applicabte law
requires such interest to be paid, Lender shalf not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged ns additional security for the sums secured
by this Mortgage

It the amrany of the Funds hetd by Lender, (ogether with the future monthly installments of Funds payable prior to
the due dates of tuaes, asscssments, insurance premiums and ground rents, shalt exceed the nmount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shail be, at Borrower's option, either
promptly repaid to/Bo rower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shali-nzc be sufficient to pay (axes, ussessments, insurance preminms and ground rents as they fall due,
Borrower shall pay to/Lesd=r any amount necessary to make vp the deficiency within 30 days f[rom the date notice is mailed
by Lender to Borrower rejjueiting puyment ihereol,

Upon payment in fuli of al' sums sccured by this Morignge, Lender shall promptly refund 1o Borrower any Funds
heid by Lender. If uader paragiarh 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply. no later than immed.2icly prior to the sale of the Property or its acquisition by Lender, any Funds held by
Londer at the time of application as v-credit ugninst the sums secured by this Mortgage.

3. Application of Payments. Unl.s:cupplicable law provides otherwise. all puyments reccived by Lender under the
Note and paragraphs [ and 2 hereof shalc be applied by Lender first in puyment of wnounts payable to Lender by Borrower
unider paragraph 2 hereof, then o inlerest payavie on the Note, then o the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shalt pay al’ taves, assessments and other charges, fines and impositions attriburable to
the Property which may attain a priority over thiz‘$Zerigage, and feasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paid ‘n susn manner, by Borrower making payment, when due, directly to the
payee thereof. Borrower shall prompily furnish to Ledver all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shal promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptiy discharge any lien which has priority over this Morigage; provided, that Borrower shall not be
reguired to discharge any such lien so long as Borrower shall sgree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good falth < ontest such lien by, or defend enforcement of such len in,
legal proceedings which operate to prevent the enforcement of thie lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvements-ioi-existing or hereafter erceted on the Property insured
against loss by fire, hazards included within the term “extended coversge’, and such other hazards as Leader may require
and in such amounts and for such perieds as Lender may require; provizied. that Lender shall not require that the amount of
such coverage cxceed that amount of coverage required to pay the sums -ecUred by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrowir zubject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on inwrance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borroweir-mauking payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thercof shall be in form acceptable (o Lenuer piid chall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hols the policies and rencwals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
ll)!orrowc:r shail give prompt netice to the insurance carrier and Lender. Lender may make proot of loss if not made promptly

y Borrower.

Unless Lender and Borrower atherwise agree in wriling, insurance proceeds shald be applied 1o 1:storation or repair of
the Property damaged, provided such restoration or repair is economically feasible and the semuriy of this Mortgage is
not thereby impaired. 1f such restoration or repair is not ceonomically feasible or if the security of s, Mortgage would
be impaired, the insurance preceeds shall be applied to ihe sums secured by this Mortgage, with the eicess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or il Barrower fails to respond to Lender witldr. 30 days from the
date notice is mailed by Leader to Borrower that the insurance carrier offers to settle a cinim for insurance Yenefits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of ‘the Property
or to the sums secured by this Marigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or posipone the duc dale of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. If under paragraph 18 hereol the Property is acquired by Lender, ali sight, tille and inierest of Borrower
in end to any insurance policies and in and to the proceeds thereof resulting from daumage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Morigage immediately prior to such sale or
acquisition,

6. Preservation and Malntenance of Property; Leascholds; Condomini s P) d Unit Developments. Borrower
shull keep the Praperty ln good ropair and shall not commit waste or permit impiirment or deterioration of the Property
and shull comply with the provisions of any lease if this Mortgage is on a leaschold. If this Morigage ts an a unit in a
condominium or a platuned unit development, Borrewer shall perfoim all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planoed unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. 1f a ¢ondominium or planned unil development
rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof.

7. Protection of Lender’s Security. lf Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding s commenced which materially affects Lender's interesi in the Property,
including, but not limited 1o, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums and lake such action as is necessary to profect Lender's interest, including, bul not limited to. disbursement of
reasonable avorney's fees and eniry upon the Properiy (o make repuirs. If Lender required mortgage insurance as a
condition of making the loan secured by this Morignge, Borrower shall pay the premiums required to maintain such
insurance in effect unti! such time as the requirement for such insurance terminates in accordance with Borrower's and
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STATE oF  ILLINOIS

COUNTY oF KANE

I, the undersigned, a notary public in and for County, in the

State aforesuid, DO HEREBY CERTIFY that Venae Clavsaddle, Single & Never Been

Yarried & Alexander McTavish, Single & Never Been Married

personally known to me to be the same person 8 whose name S are subscribed
to the foregaine instrument, appeared before me this day in person and Re-
acknowledged that ~ the Y signed, sealed and delivered the said instrument
as __tl_'lg_i_"_i_‘_ free and voluntary act, for the uses and purposes therein set
forth,

Given under my hand and officinl scal this 19th day of Septenber

1986

u@_[&n i ;@%

Notary Fublic

My commission expires @M‘Z, 1990
-
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