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THIS OPEN END MORTGAGE (herein "Maortgage™) is made this ... .. .. 248k day of

e Octeber ... ..., 19 _.86 . between the Mortgagor, _ LA SALLE NATIONAL BANK
nol persanally, but in its capacity as Trustee under a Trust Agreement dated ... Decerber  14th
19 78 . and known as Trust No. . .. 100426 . and wngt pec=upedly .,

TLET

(herein "Borrower’), and Lthe Mortgagee, PATHWAY FINANCIAL - A Federal Association, a corporation organized

and exisling under the laws of the United Stales of America, whose address is 100 North State Street, Chicago,
Hinois 60602, (herein "Lender").

/’"j{

WHEREAS Garrower isindebted to Lender inthe principal sumof U.S. $ 73500.00
or s0 muoh thersolawa may be advaneed and outsianding, with imterest thereon, which indebledness is evidenced
by Borrowar’s Vatiabln Intorest Rale Promissory Note daled Oct. 21, 1986 Y - | o
extenslons and renevrnls thoreoi (harein “Note™ ), and the Pathway Flnanctal Equity- Ime Agreemen:and Disclosure
Statemant (which docum@its, along with this Mortgagu are collectively relerred (o as the “"Credit Documents™),
providing for manthly paymants of interest, with the principal balance of the indebtedness, if not soonar paid or
required to be patd, due and/piyable tive (5} years lrom the dale hereol.

TO SECURE io fender the cepaymant of the indebtedness evidenced by the Note, with imterest thereon; the
payment of all other sums, with in',»rost thereon, advanced in accordance herewith o protect the security of this
Morngage; and the performance oitlie covenants and agreements of Borrower herein contained, Borrower does
hargby _mortgage, gramt and convey to-tender the ioliowing described praperty located in the County of
- COCK b, State ol lilinois:

RE} THLE AGERCY Gil” =L

CONDCMINIUM, AS
1706 IN THE %01 F34Y .
g!:ﬁlgmm ON SURVEY CF THE FOLIMM; PLESRIBED REAL ESTATE: LOT

NUMBUR 1, BEING A
IN BLOCK 6 IN DEARBORN PARK UNIT
;ESUEDIVISIQQ CF SUNDRY LOTS AND VACATED SI’RF“"'I‘S AND ALLEYS IN

BLOCKS 127 T0 134, BOTH INCLUGIVE,
g%goﬁxﬁxou TO CHICAGO, IN SECTION 16, TOWASHIP 39 NORTH,
RANGE 14 EAST OF THE THIFD PRINCIPAL MERIDIAN T OOCK COUNTY ,

TLLINOIS . 8655,
TAX NO: 17-16-424-004-1102 D e '563

28882598

which has the addrass of ... 201 SOUTH PLYMOUIH #1706 CBICAGO
(Straat) (City)

Winois . ... ... 60605 . . . (herein "Propesty Address’).
1€t Code)

TOGETHER wllh all the Improvements now or hereafter erected on the property, and all easements, rights,
appurienances and rents all of which shall be deemed to be and remain a part of the property covered by this
Mortgage, and all of the lgregoing, togather with said properly (or the leasehold estate it this Mortgage ison a
leasehoid) are hareinatter relarred to as the "Property '

Borrowsr covenants thal undar the Trust agreement described abave Borrower has the right t¢ mortgage,

grant and convey the Praperty. %ff LT e Pk BOX 169
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1. Paymen! of Principaj and interes!. Borrower shalt promptiy pay when due the principal and in‘le‘tﬂesl-indebtedness
svidenced by the Note and late charges as provided in the Note.
2. Application of Paymenls. Uniess applicable law provides otherwiss, all payments received by Lender under the Note

- and this morigage shail be appliad by Lender first in payment of amounts payable to Lender by'}é!orrc_:‘y_«er_‘dndgr paragraph 6

nhereot, thah to intarast payable on the Note. and then to the principal of tha Noze. ‘ o o

3. Prior Morlgages and Deeds of Trust; Chargss; Liens. Borrower shatt perform aft of Borrower's obligations Undér arty
manrigage, deed of trust or other security agreement with a tien which has priority over this Mortgage, including Borrower's
covenants to make payments when dus. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines
and impositions attributabie to the Property which may attain a priority over this Martgage, and leasehold payments or ground
rents, if any. R AT, R

4. Hazard Insurance. Borrower shatl keep the improvements now existing or hereafter erected on the Property insurod
againstioss by flire, hazards included within the term yextepdad coverage”, and such other haza(d?_q?,l,a(qder may require and

S [2 SR SR

in such amounts and for such periods ds Lénder may reduire!

The Insurance carrier providing the insurance shatl ba chosen by Borrower subject! to approval by Lender; provided. that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shal! be in a form scceptable to
tender and shall inciude a standard morigage ciause in faver of andin alorm acceptable o Lender. Lender shalt have the right
to hold the policies and renawals thereof, subjectio the terms of any martgage, deed of trust or other sevurity agreement with
lisn which has priority over this Mortgage. 3

In the event o loss, Borrower shali give prompt notice to the insurance carrigr and Lender. Lendac miay make proof of ioss@
not madse promptly by Borrower. . X

if the Propenty is abandoned by Borrawer, or It Borrower fails 1o respond to Lender within 30 days lrom the date notice iR
mailed by Lende ‘o Borrower that the inaurance carrier offers to seltle a claim for insurance benefits, Lender is authorized §
collect and apri, th 1 insurance proceeds at Lender’s option either to restoration or repair of the Property or ¢ the syms secur 3
by this Mortgage. ool

5. Preservation <nd Maintenance ot Property; Leaseholds; Condominjums; Planned Unil Developments. Borrower sh
keep the Property hi: ou0d repair and shall not commit waste or permit impairment or deterioration of the Proparty and shaf
comply with the provis’ony of any lease if this Martgage is an a teasehald. I this Mortgage Is on a unitin & condominium or a
planned unit develapinei surrower shail pertorm all of Borrower’s obligations under the deciaration or covensants creating or
govarning the condominiLm - clanned unii development, the by-laws and regutations of the condominium or plartned unil
devselgpment, and constituent documents.

6. Protection of Lender's Security. if Barrower fails 1o perform the covenants and agreements contained in the Credit’
Documents, or if any action of proceading is commenced which materially affects Lender's interest in the Property, then Lender,
atLender’s option, upen notice to Borrower, may make such appearances, disburse such sums, including reaspnable attorney's
fees, and take such action as is necess=rv .2 protect Lender's interest. i Lender required marigage insurance as a condition of
making the loan secured by this Mortgage, Borrower shall pay the premiums requiredto maintain such insurance in eflect untit
such time as the requirement for such insurince terminates in accordance with Borrower's and Lender's written agreement or
applicable jaw.

Any amounis disbursed by Lender pursurint /o this paragraph £ with interest thereon, at the Note rate, shalt become
additional indebtednass of Borrower secured byn's idortgage. Uniess Borrowar and Lender agree 1o other terms ol payment,
such amounts shall be payable upan notice from e/ dér to Borrower requesting payment thereol. Nothing containad in this
paragraph shatl require Lender to incur any expense'c whke any action hereunder.

7. inspecticn. Lender may make or cause to be made rgasonabie entries upon and inspections of the Property, provided
that Lerider shall give Borrowasr netice prior 1o any such ilispection specilying reasonable cause therefor related to Lender's
intarest in the Proparty.

8. Condamnation. The proceeds of any sward or claim fo! ~amages, direct or consequential, in connection with any
candemnation or other taking of the Property, or part thereol, os 10r ponveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject o the terms of any morigage, dées ol trust or other security agreemen! wih a lien which hag
priority over this Mortgage.

9. Borrower Not Released; Forbearance By Lendsr Nol 3 Walver. Fxisnsion of the lime for payment or modification of
amortization of the sums secured by this Morigage granted by Lender 16201y sucerssor in interesi of Borrower shali not operate
to release, in any manner, the liabiilty of the originat Borrower and Borrows s successors in interest, Lender shall not be
required 16 commence proceedings against such successor or refuse to axieny time for payment or otherwise modify
amortization of the sums secured by this Morigaga by reason of any demand meua-by the original Borrower and Borrower's
successars Irinterest. Any forbearance by Lender in exerciging any right or reinevy nereunder, or otherwise afforded by
applicable law, shall not be a walver of or preclude the exercise of any such right or remady. = ' o :

10, Succetsors and Assigns Bound; Joint and Several Liability; Co-signers. Tiie cocvenanis and agreements herein
contained shaf! bind, and the righits héreunder shall inure to, thie respactive succeasors and sosigns ol Lender and Borrower,
subjeci to the provisions of paragraph 14 hereal. All covenants and agreements of Borrowe! shall-be jgint.and several. Any
Borrowar wha.co-signs this Mortgaga, but does not execula the Note, (a) iz co-signing this Mart yjaga only to morigage, grant
and convey thai Borrower'sinterestin the Property to Lander under the terms of this Morigage, (b, is nv 1 personally latle on the
Note or under this Morigage, and {¢) agrees thol Lender and any othet Borrower hereunder may agrow 2 eviand, modify, lorbear,
or make any other accommodations with regard to the terms ol this Morigage or the Note withoutthut Forrower’s consent and
without releasing thal Borrower or moditying this Morigage as to that Borrower's Interest in the Properly o

11. Notice. Exceplior any notice required under applicable law 1o be given in anbiher.maaner, (a) ary nuiice 1o Berrower
provided for in this Mortgage shall be given by detivering it or by mailing such notice by cenified mall addres zou toBorrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as pegviged herein, and (b) any
notice 10 Lender shall be given by ceritiad mail to Lender's address stated herain ¢r to such other'dddress as Lender may
designate by nolice jo Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed 1o have been

given to Borrower or Lender when given in the manner designated herein.

12, Governing Laws; Severability. The state and local laws applicabie to this Mortgage shall 5e the laws ol thé jurisdiction
in whicht the Property in localed. The foregoing semence shalt not iimit the applicabllity of Federal law to this Morigage. in the
even! that any provision or clause of this Morigage or the Note conflicts with applicable law, such conflict shall nat alfect other
provisions of this Mongage or the Note which can be given effect without ihe contlicting provisian, and o this end the provisions
of this Morigage and the Note are declared to be saverable. As used herein, "cosis”. “expenses” apd, 'aitorneye jeas” include all
sums o tha exjant nol prohibited by applicalle law or limited herein. e ey FEny Lo )

13. Bérrowier's Copy. Borrowar shall be lurnished & conformec copy of 1 Noté and bf this Mbngage &t ihe time ot
execution or after recordation hereof. SR -
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14. Transfar of the Propenty. if Borrower sells or transfers aif or any pan of the Property ar an interest therein, excluding (@)

the creatlon of allerfor encumbrance subordinate to this Mortgage, (b) a transter by devise, descend, or by operation of lay ugoq”
the death of a joint tenant, or (C) the grant of any leasehold interest of three years or less nol containing an opticn 1o purbhdgd;

10 the transteres. Borrowses will continue to be obligated under the Note and this Mongage‘u nig nper releases Borr
writing. AT SV U§§J
it Lender, on the basis of any information cbtained regarding the transferee, reasonably determines that Lender's security
may be impaired, orthatthera is an unacceptable likelihood ol 4 breach of any covenant or agreement in this Morigage, or it the
required information’ts niotsubmitied, Lender may declare all of the sums secured by this Mongage to be immediately due and
payable. N iender exertises'such aption 1o accelerate, LAkd4rsRztyail B85 ower notice of acealeration ihbbddrdanbb'w
W;&yq{:pﬂﬁpe#haﬂ pravide a periad of not less than 30 days from the date mctim;mq}mgl@nﬁj!ﬁ
5 T inéy-pay the sumsdsclared due. If Borrgwer (ails 10 pay Such sums prior o the expirat) ¢ pegpd.
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15. Accsloration; Remeu anQ ;lmwlmi ;Iv mQ;lA LE:B(Q:«Q EwudY(&ach of any covenant or

graemem ol Borrower under any of the Credit Documents, Including the covenants to pay when due any sums secured by this

ortgage, Lender ‘prior 1o acceleration shail give notice tc Burrower as provided in paragraph 11 hereof speciiymg (1) the
breach; {2) the action required to cure such breach; {3) a date. not less than 10 days Irom the date the natice is mailed to
Borrower, by which such breach must be cured; and {4) that lailure o cure such breach on or belore the date specilied in the
notice may result in acceleration of the sums securad by this Mortgage, foreclosure by judicial proceeding, and sale of the
Properly. The notice shal!l fusther inform Borrower ol the right to rainslate after acceleration and the right to assert in the
foreciosura proceeding the nonexistence ol a default or any other detense of Borrower to acceleration and toreciosura. if the
breach is no! cured on or before the date specified in the notice, Lender, at Lender's option may daclare all of the sums secured
by this Morigage to be immediately due and payable withoul further demand and may foreclose this Mortgage by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses ol loreclosure, including, bul not limited to,
reasonable attarney's lees and costs of documentary eviderice, nbstracts and title reports.

16. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mongage due to
Borrower's breach, Barrower shall have the nighl to have any proceedings bagun by Lender 10 enforce this Morigage
discontinued atany time prior te entry of a judgment enlarcing this Mortgage if; (a) Borrower pays Lender all sums which would
be than due under thas Morigage and the Note had no acceteration occurred; (b) Borrower cures all breaches of any other
covenants or agreemants ol Borrower conlained in this Maitgage,; (¢) Borrowenr pays all reasonable expenses incurred by
Lender in anlorcing the covenants and agreements of Borrower contained in this Mortgage, and in entforcing Lender's remedies
as provided in paragraph 15 hereof, including, butnotlimiled to, reasonable attarneys’' lees; and (d) Borrower takes such aclion
as Lender may reasonably require to assure that the lien ol this Mortgage, Lender’'s interest in the Property and Borrower's
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such paymentand cure by Borrower, this
Morigage and the obligations secured hereby shall remain in full force and elfect as it no acceleration had occurred.

17. Assignmeriol Renis; Appointment of Recelver. Asaddilional security hereunder, Borrower hereby assigns to Lender
the rents of the Priperty, provided that Borrower shall, prior to acceleration under paragraph 15 hereol or abandonment of the
Proparty, have the righ: to collect and retain such rents as they become due and payabie.

Upon acceleratiun »:nder paragraph 15 hereof or abandonment of the Propertly, Lender shall be entitied to have a receiver
appointed by a courtto/antarupon, take pessession of and manage the Properly and to collect the rents of the Property including
those past due. All rents cuilected by the receiver shall be applied first to payment of the costs ol management of lhe Property
and collection af rents, inctidinq, but not limited 1o, receiver’s fees, premiums on receiver's bonds and reasonable attorneys’
fees, and then to the sums securad by this Morigage. The receivar shali be tiable to account only for those rents actually
received.

18. Release. Upor paymenl©! 1l sums secured by this Morlgage, Lender shall release this Mortgage without charge to
Borrower. Borrowsr shall pay all colia of recordation, if any.

19. Waiver of Homeslead. Borrowr: h2reby waives all right of homestead exemption in the Property.

20. Land Trual Mortgage. Borrowerug 1rustee expressly subordinates to the lien of this Mortgage, and any extension or
renewal thereol, Borrower's right 1o a lien jor advances made by Borrower under the terms of the Trust Agreement descriped
above, and for costs, attarney's tees and compe1sation. This Mortgage is executed by Borrower, not personally butas Trusteaas
aloresaid, in the exercise of tha power and authuority zonferred upon and vested in Borrower as such Trustee, and itis expressiy
understood and agreed by Lender and by every persca now or hereafter claiming any right or security hereunder that nothing
contained herein or in the Note secured by this Morigag® shall be construed as creating any personal liabllity on Borrower.

REQUESTY rC2-MOTICE OF DEFAULT
AND FORECLOURE UNDER SUPERIOR
MORTGAGES OF DE:DS OF TRUST

Borrower and Lender request the holder of any mortgage, ticed of trusi or other encumbrance with alien which has priority
over this Morigage to give Notice to Lender, at Lender's address satfurth on page one of this Mortgage, of any default under the
superior encumbrance and ol any sale or olher foreclosure action.

IN WITNESS WHEREOF, BORROWER has executed this Morigage.
Tructoe's Fxone’zlion Rider Attacfied Hereto And Made A Part Horenf

LASALLE JAT1ONAL BANK

Trustas

No! personally but in_isisaoacity as Trustee, under Trust
Agreement dated DECEMBER 14, ,

w9 T =7 ard known as Trust Agreement

-
VJ.C: Zromdunl K ig Z %
ant Socrotkry B

I. the undersigned, a Notary Public, in and lor said County. in the state aforesaid. DO HEREBY CERTIFY, THAT

____JAMES A. CLARK ASSISTANT VICEPresidentol __.. . ;
LASALLE NATIONAL BANK and

WILLIAM H. DILLON AS‘s-“IST-'M"gecrelary of said corporation, who are personally known 1o me to be the same
persons whose names are subscribed to the toregoing instrument as such - ASSISTANT VICE President,
and ASSISTANT Sacretary, respectively, appeared before ma this day in person and acknowledged
that they signed and delivered the said instrument as their own free and voluntary act and as the Iree and voluntary act of said
corporalion, as Trustee as aforesaid for the uses and purposes therein set forth; and the said ASSISTANT
Secretary then and there acknowledged that E ,as custadian ol the corporate seal of said
corporation, did affix said seal to said instrument as HIS own free and voluntary act and as the free and
voluntary act of said corporation, as Trustee as aforesaid, {or the uses and purpases therein sel forth.

GIVEN under my hand and Notarial Seal, this ______24th____ day of Ogtober ,AD. 1986

= /R
My Commission expires: . January 2, 1989 %%%fv’"#uwf 2 rem

STATE OF (LLINOIS
COUNTY OF Cook ss. '~

tnfy Public

This instrument was preparad by:

J. KIDD __100 N. STATE ST.. CHICAGO, ILLINOIS 60602

Name Address

LCS-024-41/85 3013
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MORTGAGE

S 3 :
‘ .3 / ‘e :
This Mortgage or Trust Deed in the nature of a mortgage is executed by
LA SALLE NATIONAL BANK, not peraonally but as trustee under Trust No. [P0 Al
in the exercise of the power and authority conferred upon and vested in it as such
Trustee (and said LA SALLE NATIONAL ANK hereby warrants that it possesses full
nrower and authority to execute the lnatrun et and it is expressly understood and agreed
'+ . rothing contained herein or in the note, or in any other instrument given to evidence
e incebtedness secured hereby shall be const-ued as creating any liability on the part
of said mortgagor or grantor, or on said LA SALLL MATIONAL BANK personally to pay
said note or any interest that may accrue thereon, or 4%y indebtedness accruing
hereunder, or to perform any covenant, either expresc o implied, herein contained, allQ®
such lability, if any, being hereby expressly waived by cne mortgagee or Trustee underd?
said Trust Deed, the legal owners or holders of the note, and by every person now or %
hereafter claiming any right or security hereunder; and that «c tar as the mortgagor or (O
grantor and said LA SALLE NATIONAL BANK personally are conceried, the legal holder(D)
of the note and the owner or owners of any indebtedness aceruing Lersunder shall look D-
- solely to the premises hereby mortgaged or conveyed for the paymeni thereof, by the o
cnforcament of the lien created in the manner herein and in said note pravidad or by
wtion o enforce the personal liability of the guarantor or guarantors, if aay.




