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THIS MORTGAGE is made this 27th day of October . 1986
between the Mortgagor
FRANKLIN F. HEDRICK, JR. and MARY ELLEN HEDRICK, his wife,

(herein ‘'Borrower’’), and the Morigagee

CHESTERFIELD FEDERAL SAVINGS AND LOAN ASSQOCIATION OF CHICAGO,
a Corporation organized and existing under the Laws of the United States of America, whose address is 10801 South
Western Avenue, Chicago, Hinois (herein *' Lender’’).

WHEREAS, Borrower is indebted to Lender in the principal sum of

THENTY-FIVE THJUUSAND AND NO/100 DOLLARS

which indebtedness s vvidenced by Borrower's Note dated October 27, 1986 <
(herein **Note’’), proviaing for monthly installments of principal and interest, and shall continue unti! the entire
indebtedness is paid in fy. ‘

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thercon, the
paymeni of all other sums, wit!iiuterest thereon, advanced in accordance herewith to protect the security of this
Morigage and the performance of the-covenants and agreements of Borrower herein contained. Borrower does hereby
morigage, grant and convey o Lender a7 7ollowing described property located in the County of COOK ,
Stale of Illinois:

Unit 16 in CLEARVIEW CONDOMINIUM4 VI as delineated on a survey of the following described
real estate: Lots 3 and 5 in Clearyiew Gardens, a subdivision of part of the North East
quarter of the South East quarter o’ Section 13, Township 36 North, Range 12 East of

the Third Principal Meridian all in(CCQ! COUNTY, ILLINCIS, which survey is attached

as Exhibit "A" to Declaration of Condcoinium made by Clearview Construction Corporation.
an I1linois Corporation, recorded in the CiTice of the Recorder of Deeds, Cook County,
I11inois, as Document No. 85-155561 together with its undivided percentage interest in
the Common Elements.

Mortgagor also hereby grants to Mortgagee, its- successors and assigns, as rights and
easements appurtenant to the above described real e_tate, the rights and easements
for the benefit of said property set forth in the ‘a’orementioned Declaration.

This Mortgage is subject to all Rights, Easements, Restrictions, Conditions, Covenants
and Reservations contained in said Declaration the same-as _though the provisions of
said Declaration were recited and stipulated at length he'ein.
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which has the address of 15638 Wild Rose Lane, Unit 16, Orland Park, I11inois 60462
(herein ‘‘Property’’).

REAL ESTATE INDEX NUMBER 27-?-401 -007-0000, 27-13-401-008-0000, 27-13-401-012-0000
and 27-13-401-018-0000 {TRACTS)

TOGETHER with all the improvements now or hereafier erected on the property, and all easements, rights
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, alt of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Morigage; and all of the foregoing, together with said
property {or the leaschold estate if this Mortgage is on a leaschold) are herein referred to as the *‘Property.’

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, easements or
restrictions listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the
Property.
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1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the indebtedness
evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest on any Future
Advances secured by this Mortgage.

2. Funds tor Tax and lnsurance. Borrower further promise(s) 1o pay monthly, in addition to the payment aforementioned,
one-twellth of the annual real estale taxes, as estimated by the Lender, so as to provide for payment in full of the annusl tax during
the terms of this obligation. Borrower promises, further, to pay monthly a pro-rate sliare of all assessments, insurance premiums
and any other charges that may accrue against the property securing this indebtedness. Such payments shall be placed in a non-
interest bearing Tax and Insurance Escrow Account for the payment of said items.

In the event such monies are insufficlent for the purpose, and Borrower falls to pay lo the Lender without demand the amount
of such deficiency, then the Lender at its sole opticn may at any time pay the whole or any part of such items from its own funds;
any such payment from lls own funds shall constitute an advance on Borrower’s account and shalt be added to the principal sum.
Such advance shall bear interest from the date thereof, It shall not be obligatory upon the Lender to inquire into the validity or
accuracy of any of said items before making payment of the same and nothing herein contained shall be construed as requiring the
Lender 10 advance other monies for said purpose. The Lender has the right to pay the entire tax bill as soon as it is available
notwithstanding the fact it is shown payable in installments. The Lender may commingle with its general funds any monies received
by it pursuant to the provisions of this agreement, and Lender shall not be liable for any payment of any interest thereon, nor shall
the Lender incur any liability to the Borrower, or any other party on account of such monies, except to account for funds disbursed
under the terms hereof. Any monies received pursuant 10 the provisions of this agreement are hereby pledged to the Lender to
further secure the Morigage indebtedness.

3. Applicatior of Paymenis. All payments received by the Lender in accordance with the terms of the Note secured by this
Mortgage shall .« abplied Tirst to interest, then to the Tax and insurance Escrow Accounts, and the remainder to principal.
Whenever Borrower f2ils to make a payment, or pay less than the required amount during any month, or elect to skip payments in
accordance with the provisions contained herein, Borrower hereby authorize the Lender 10 add to the unpaid balance of Borrower's
loan account at the end £/ 7hat month, the amount necessary to provide for interest, taxes and insurance and the amount of the 1ax
and insurance charge wi'. be deposited by the Lender into our Tax and Insurance Account.

4. Charges: Liens. Boriover shall pay all taxes, assessmenis and other charges, fines and impositions attributable to the
Property which may attaln a priurir» over this Mortgage, and leasehold payments or ground rents, if any, in the manner provided
under Paragraph 2 hereof, or if rot paid in such manner, by Borrower making payment, when due, directly to the payee thereof.
Borrower shall promptly furnish 10/4.zader all notices of amounts due under this paragraph, and in the event Borrower shall make
payment directly, Borrower shall prompt’;furnish to Lender receipts evidencing such payments. Borrower shall prompily discharge
any kien which has priority over this Mcrtpug-; provided, that Borrower shalt not be required to discharge any such lien so long as
Borrower shall agree in writing to the paym:nt of the obligation secured by such fien in a manner acceptable to the Lender, or shall
in good falth contest such lien by, or deferdy enforcement of such lien in, legal proceedings which operate to prevent the
enforcement of the lien or forfetture of the Property or any part thereof,

5. Hazard Insumnce. Borrower shall keep the iniorovements now existing or hercafier erected on the Property insured against
loss by fire, hazards including within the teym *exterded coverage' and such other hazards as Lender may require and in such
amounts and for such periods as Lender may require; - ervided, that Lender shall not require that the amount of such coverage
exceed that amount of coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Rorrower subject to approval by the Lender; provided that
such approval shall not be unrcasonably withheld. All premiuns on insurance policies shall be paid in the manner provided under
Paragraph 2 hercof, or it not paid in suchk manner, by Borrower (na ring payment, when due, directly to the insurance carrier.

All insurance policies and renewals thereof shall be in form aciestabie to the Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender ghall have +e right to hold the policies and renewals thereof, and
Borrower shall promptly furnish to Lender all renewal notices and all recipt. of paid premium, In the event of loss, Borrower shall
give prompt notice 10 the insurance carrier and Lender, Lender may make pgroof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proe ~us shall be appiied to restoration or repair of the
Property damuged, provided such restoration or repair is economically feasible aria the security of this Mortgage is not thereby
impaired. I such restoration or repair is not economically feasible or if the sec ity ©f this Mortgage would be impaired, the
Insurance proceeds shall be applied 1o the sums secured by this Mertgage, with the excest ifany, paid to Borrower. If the property is
abandoned by Borrower, or il Borrower fails to respond 1o Lender within 30 days frini.he date notice is mailed by Lender (o
Borrower Lhat the insurance carrier offers 1o settle clalm for insurance benefits, Lender (s ruthorized to collect and apply the
insurance proceeds at Lender's option cither to restoration or repair of the Property or 10 i suins secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds (o principal shall not extend or
postpone the due date of the monthly installments referred to in Paragraph | and 2 hereol .cr change the amount of such
instaliments. if under Paragraph 18 hereal the Property is acquired by the Lender, all right, title, and ir.erest of Borrower in and to
any insurance policies and in and to the proceeds thercofl resulting from damage 1o the Property prior te thesa's or acquisition shall
pass to Lender 1o the extent of the sums secured by this Morigage immediately prior to such sale or acquisivon.

6. Preservation and Maintenance of Properly: Leaseholds; Condominiums; Pisaned Unit Developmenis, sorrower shall keep
the Property in good repair and shall not commit waste or permit impairment or deterioration of the Propeity and shall comply with
the provision of any lease if this Mortgage is on a lensehold. If this Morigage is on a unit in a condominium o/ & >anned unit
development, Borrower shall perform all of Borrower's obligations under th= declaration or covenants creating o governing the
condominium or planned unit developmeni, the by-laws and regulations of the condominivm or planned unit development, and
constituent documents, 1f a condominium or planned unit development rider Is executed by Borrower and recorded together with
this Mortgage, the covenants and agreemenis of such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Mortgage as if the rider were a part hereof,

7. Protecilon of Lender's Securliy. If Borrower Fails Lo perform the covenants and agreements contained in this Morigage, or
if any action or proceeding is commenced which materially affects Lender’s interest in the Property, including, but not limited to,
eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Lender at
Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums and 1ake such action as is necessary (o
protect Lender’s interest, including, but not limited to, disbursement of reasonable attorney’s fees and entry upon the Property to
make repairs. If Lender required mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall
pay the premiums required to maintain such insurance in effect until such time as the requirement for such insurance terminates in
accordance with Borrower's and Lender's writien agreement or applicable law, Borrower shall pay the amount of all mortgage
insurance premiums in the manner provided under Paragraph 2 hereof.

Any amounts disbursed by Lender pursuant 1o this Paragraph 7, with interest thereon, shall become additional indebiedness of
Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts shall be payable
upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the date of disbursement at the rate
payable from time to time on outstanding principal under the Note unless payment of interest at such rate would be contrary to
applicable law, in which event such amoutits shall bear interest at the highest rate permissible under applicable law, Nothing
contained in this Paragraph 7 shall require Lender (o incur any expense or take any action hereunder.
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