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THIS INDENTURE WITNESSETH; That the undersigned ...
o EXLEMON GUTTERREZ AND (RLORTA GUTIERREZ, HIS WIFE AND ...iwiowouion

PEDRO GUTIERREZ AND CARMEN GUTIERREZ, HIS WIFE
Cook

of the County of
hereinafter referred to as the Morigagor, does herehy Morigage and Warrant to

DAMEN SAVINGS AND LOAN ASSOCIATION

s corporation organized and existing under the laws of the State of Illinols, hereinafter referred to as the Morigages, the fol-

lowing real estate, situated in the County of Cook . In the State of Illinols; o wit:

Lot 44 in Fredeiick B. Clark's Subdivision of Block 7 in Stone and whitney's Subdivision
of the West &/cf the South EAst % of Section 6 and the North % of the West % of the South
East % of Sectiori 7, Township 38 North, Range 14, East of the Third Principal Meridian,
in Cook County, Illinois, ﬁfa

4613 South Winchester, ‘Chicago, Illinois §0609
Permanent Index # 20-06-412-006 b //j

"This mortgage hereby incorporzies the Affidavit of Occupancy dated November 4, 1986."

TOGETHER with all bulldings, improvements, fixtuies or--cvpurtenances now or hereafter erecied thereon, including al}
apparatus, equipment, fixtures or articles, whether In single ‘unlts or centrally controlled, used to supply heat, gaas, air con-
ditioning, water, light, power, refrigeration, ventilation or otierwise and any other thing now or hereafter therein cr thereon
the furnishing of which by lessors to lessces is customary or apyriprlate, inciuding screens, window shades, storm doors and
windows, floor coverings, acreen doors, venetian blinds, in-a-doo!’ b:ds, awnings, stoves and water heaters {all of which are
declared to be & part of said real esiate whether physically stiached thersto or not); and alzo together with all easements and
the rents, lasues and profits of said promises which esre hereby pled ed, rssigned, transferred and set over unto the Mortgagee

TO HAVE AND TO HOLD all of said property unto sald Morigagee (¢ ever, for the uses herein set forth, free from all
rights and benefita under the Homestead Exemption Laws of the State of WVincls, which sald rights and benetits sald Mortgsgor

does hereby relenss and waive,
TO SECURE the payment of n certaln Indebiedness from the Mortgegor to .o Mortgagee evidenced by a ncta made by
the Maortgagor in favor of tha Mortgagee, bearing even date herewith in the sum of.. 7.
REDAND NO/100 Doltars (8 «J, which note,

togelher with intarest thereon as provided by sald note, is payable in monthly inatalimeiis of
THREE _HUNDRED ONE AND 93/100 or more

oRn the ist day of each month, commenecing with January 1 ... 1987 w.an the entire sum (s paid.

It Is further agreed and understood by and batwesn the parties hereto that should the above d@ser’oe? real esiate, at any
time hereafter, be zold or title thereto tranalerred by deed of conveyance ar by ?erauon of law, then th: rmount of principal
batance then remaining due secured by this mortgage shall become immedlately dus and payable at any f.aye¢ hereafter at the
aptlon of the owner or holder of this mortgege. Acceptance of any monthly instaliment payments on acccar. ~t sald obligation
by the owner or holder of this mortgage shall not, In any way, constitute a walver by the owner or holue.: o! this option to
accelerate lthe payment of the entire obligation secured by this morigage.

To secure performance of the other agreements in said nole, which are hereby incorporated herein and mads a part hereof,
and which provide, among other things, for an addiiional monthly payment of one-twelfth (1/12th) of the estimated annual taxes,
asgessments, insurance premiums and other charges upon the mortgaged premlises. And o secure possible future advances ax
hereinafler provided and to secure the performance of the Mortgagor'a covenants herein contained.

A, THE MORTGAGOR COYENANTS:

{1) To pay immediately when due and payable all general taxes, speclal taxes, special assessments, water charges, sewer,
service charges and other taxes and charges againat said property, including those heretofore due, (the monthly payments pro-
vided by said note In antlcipation of auch faxes and charges to be applied theretio), and to furnish the Mortgagee, upon request,
with the original or duplicate receipts therefor.

{2) To keep the improvements now or hereafter situated upon zald premises insured against loss or damage by tire, light.
ning. windstorm and such other hazards, including liabllity under !aws relating to Intoxicatlng liquors and including hazards not
now contemplaled, as the Mortgngee may veasonably requlre to be Insured againat, under policles providing for payment by
the lnsurance companies of moneys sullicient elther to pay the cost of replacing or repairing the same or to pay in full the
indebledness secured hereby, In such companles, through such agents or brokers, and In such form as shall be satisfactory to the
Mortgogee. Such insurance policles, including additionsl and renewal policies shall be dellvered to and kept by the Mortgagee
and shall contain o clause satisfactory to the Mortgagee making them payable to the Mortgagee as its interest mny appear.

(3} ‘To premptly repair, restore or rebulld any builldings or improvements now or hereaitler on the premises which muy
bacome damaged or desiroyed; to keep said premises In good condition and repair, and free from mhy mechanlc's or other lien
or claim of lien not expressly subordinated to the llen hereol: not to sutfer or permit any unlawful vie of or any nuisance to
exist on said property nor to diminish nor impnir lts value by any act or omisslon to act; to comply with all requlrements of
law wlth respect to the mortgaged premises and the use thereof:

(4> That if the Mortgagor shall procure contracts of insurance upon his life and disability insurance for loss of time by
accidenlal injury or sickness, or either such coniract, making the Mortgagee ossignee thereunder, the Morigagae may pay -ihe
premiums for such Insurunce and add said paymenls lo the priiicipal indebtedness secured by this mortgage to be repald in
the same maaner and without changing the amount of the monthly payments, unless such change is by mutual consent,
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B. MORTGAGOR FURTHER COVENANTS:

(1) That in the case of failure to perform any of the covenants hereln, the Morigagee may de on the Mortgager's behalf
everything so covenanted; that the Mortgages may slso do any act it may deem necessary lo protect the lien hereof; that the
Morigegor will repay upon demand any moneys paid or disbursed by the Morigagee for any of the above purposes and such
moneys together wnz interest thereon at the highest rate for which it i» then lawful to contact shall become so much additlonal
Indebtedness hereby secured and may be Included In sny decree foreciosing this morigage and be pald out of the rents or pro-
ceeds of male of said premises it not otherwite paid; that it shall not be obligstory upon the Morigagee ic inquire into the
validity of any lien, encumbrance, or ¢laim in advancing moneys as above authorized, but nothing herein contained shall be
construed as requiring the Mortgagee to advance any moneys for any purpose nor to do any act hereunder; and that Mortgagee
shall not incur any personal Hability because of anything it may do or omit to do hereunder:

12) ‘That it Is the intent hercof to secure payment of sald note whether the entire omount shall have been advanced to
the Morigagor at the date herecf or at a later date, or having been advanced, shall have been repaid In part and further ad.
vances made 4t a later date, which advances shall in no event operate to make the principal sum of the indebtedness grealer
than the original principsl smount plus any t or a ts that may be added to the morigsge indebtedness under the
terms of this mortgage for the purpose of protecting the aecurity and for the purpose of paying premiums under Section Al4)
above, or for either purpose: .

{3) That time Is of the essence hereof, and if default be made in performance of any covenant herein contained or in
making any payment under said nota or obligation or any sxtsnsion or renewal thersof, or if procesdings be instituled. to
enforce any other lien or charge upon any said property, or unn the filing of 3 proceeding in bankrupicy by or against ihe
Morigugor, or if the Mortgagor shall make an assignment for the benefit of his ereditors or If his property be placed under
control uf or in custody of any court or officer of the government, or if the Mortgagor abandon sny of sald property, then and
in any of said events, the Mortgagee §s hereby suthorized and empowered, at its opilon, and without affecting the lien here.
by crvated or the priority of smd lien or any right of the Mort;:fn hersunder, to declare, without notice all sums secured
hereby immedlately duc and payable, whether or not such defsult be remedicd by Mortgagor, and apply, toward the payment
of said morigage ip .eb'edness any indebtedness of the H’.nrutge to the Mortgagor, and d Mortgagee may also immedistely
prme;l to foreclose \;-U morigage, And in any foreclosurs a sals may be mude of the premises enmasse without offering the
several ports separately’

{4) That upon the conmencement of any foreclosure proceeding hereunder, the court in which such bill is filed may at
any time, and without nutl e 20 the Morigagor, or any party claiming under him, sppoint a receiver with power (0 manage
and rent and to collect th. reats, issues and profits of ssid premisea during the pendency of such foreciosure suit and the
statutory period of redemptizis and such rents, issues and profits, when collecied, may be applied befores s well as after the
Master's anle, toward the payrey, of the indeh costs, taxe:, insurance or other items necessary for the protection and
prescrvation of the propertly, inluliue the expenses of such receivership, or on sny deficlency decree whether there Ye a de.
cree therefor in person am or nut, ~ork receiver may elect 10 terminate any lease junior to the lisn hersof; and upon fore-
closure of said premises, there shall de allowed and included as an sdditional indebtedness in tha decres of sale all expenditures
and expenses together with interest t':=ceon at the rate of seven per cent (7%) per annum, which may be paid or incurred by
or on behalf of the Mortgagee and deeme” by the Mortgagee t0 he remsonzbly necessary sither to prosecute such suit or w
evidence to bidders at any sale held pur/aart *o such decres the true title to or value of ~zid premises; all of which aforesaid
amounts together with interest as herel: grovided shall be immediately due and paysble by the Mortgagor in cgnnection
with (a) any proceeding including probats . bsnkruptcy procesdings to which either party hereto shall be a party by reason
of this mortgage or the note hereby secured; or (b} preparations for the commencement of any suit for the foreclosure hereof
after the accrual of the right to forecloss, whi ther or not actually commenced; or {c} tions for the defense of or in-
tervention in any suit or proceeding or any thic-te=>d or contemplated suit or which might affect the preniises
or the securily hereof, whether or not actuslly corimsnced. In the event of a foreclosure sals of said premises there shall first
be paid out of the proceeds thereof all of the afors:.i’ items.

IN WITNESS WHEREOF, the undersigned have he.:cuaito set their hands and seals this 4th
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STATE OF ILLINOIS
8.
county or .....Cook .

L . & Notary Public i1 and cor sald county, in the Stale aforesaid,
DO HEREBY CERTIFY that Filemon Gutierrez ard Gloria Gutirsrez, his wife and
Pedro Gutierrez and Carmen Gutiexrrer, his wife
personally known to me to s the same person(s) whose name(s) (EX (are) subscribed to .ne soregolng instrument, appeared

- before me thia day in parsun and acknowledged that they signed, sealed and filUvered the said instrument as

the:.r ........................ . iree and veluntary cct, for the uses and purposes in set forth, includ.ng the release mnd walver

he right ot homestead.
GIVEN under my hand and Notarial Seal, this -....4?.3.

My Commission Expives.. Felruary 14, 1988 his inammeﬁm RigRqred by:

Damen Savings and Loan Association
5100 South Damen Avenue, Chicago, lil.
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