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~r . »" OCTOBER 31
HIS CI.TGAGE ( ty Instr sgwe s itsr e e gL p s aa ettt R b n f et e
6rTl'ut mor’gasor is . mgl h &d‘&ﬁ%ﬁ %X%HEL
asslnes FIOWer ﬁ Thls Secunty Instmmcm is glvcn to
" FIRST WESTERN nio)%: l’&AGE CORPORA""ON OF. LLLEINOLS .. e ., which is organized and existing
under the laws of ..... 4. STATE.QF., ILLINOILS. . and whose address is .

S0 NRUh. CRNEE . PR R I 0T, rsesoreecesceeser et st e atresecereeneed (“Lender”).
Borrower owes Lender the princioal sum of ...... ONE HUNDRED STXTY THOUSAND. AND. NO.LIDQTHS oo

Dollars (U 5 s. 160 000 00 «ieeres). This debt iz evidenced by Borrowersnote

dated the same date as this Scc"..ub{psgmg\fﬁt & N(Ela 0)1 whlch provxdﬁ for monthly payments, with the full debt, if not

paid carlier, due and payable on . .. This Security Instrument
secures to Lender: (a) the repayment-of he debt ev;denced by the Nole w:th |nlerut. and all renewals, extensions and

modifications; (b) the payment of all otaer sums, with interest, advanced under paragraph 7 to protegt the security of this
Security Instmmenl and (c) the performar ce ol Borrower's covenants and agreements under this Security Insirument and

the Note. For this purpose, Borrower does nore’; mortgage, grant and convcy to Lender the I'ollowmg described property
located i et f( " ceerens COMNLY, Hlinois:

THE SOUTH 19-1/2 FFET OF LOT 2 Aw'™ HE.NORTH 11 FEET OF LOT 3 IN BLOCK 1 g
IN LINN AND SWAN'S SUBDIVISION OF THE WEST HALF'.Q}.’-".B}:O IN CANAL cn
TRUSTEES' SUBDIVISION OF THE EAST HALF F SECTION 29, TO HIP 40 NORTH, . g

VAl oaeeriruarraricarisrasarviariane I T TR LR L T TP TR TR T P PR T TR PR OT P FRTPOwTY cerrsarrresaes

RANGE 14, EAST OF THE THIRD PRINCIPAL-MZRIDIAN, IN COOK COUNTY, ILLINOIS.
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DEPT-61 RECTANING ua 25
Tm TrRd, 0id2 11710784 9YEY .60
. e8s8T - Q D -Y-as—-BQBB"??
COOK -COUNTY R'CORVER

which has the address of 2454 NORTH SI?:IINTRY CHICAGO
treet

Ilinois ............560014 ceveviceierennrenr. (“Property Address™);
fZip Coda]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ali fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use mnd non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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NON.UNIFORM CdVE . magt an%s:
19. Accelerstion; e to w ride-tolacceleration fi

'ollowing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to scceleration under paragraphs 13 and 17
unless applicable Jaw provides otherwise). The notice shall specify: (a) the defsult; (b) the action reguired to cure-the
defauli; (c) n date, not lese than 30 days froin tise date the notice is given to Borrower, by whilch the dofanlt muat be cured;
and (@) that Fallure to cure the defanit on or before the date specified in the notice may result in scceleration of the sums
- secured by this Sécurity Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall furtber
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding th non-
existence of a default or any otber defense of Borrower 1o acceleration and forsclosure. If the default is not cured on or
Sefore the date specified In the notice, Lender at its option may require lmmediate payment in fol) of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, incinding,
but not imited to. reasonable attorneys® fees and costs of title evidence. :

. 20, Lemder in Possession, Upon acceleration under paragraph 19 or abandonment of the Property and st any timc
prior to the expifation of any period of redemption following judicial sale, Lender {in person, by agent or by judicially
appointed receiver) shall be sntitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument,

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Walver of Homestesd. Borrower waives all right of homestead exemption in the Property.

23. Rides t this Security Instrument. If one or more riders are exccuted by Borrower and secorded together with
this Security Iustiument, the covenants and agreements of each such rider shall be incorporated inta and shall amend and
supplement the crvenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check 1py licable box(es}} :

[} Adjustable 7.at: Rider [C] Condominium Rider "] 2-4 Family Rider

{7 Graduated Payme=at Rider ] Planned Unit Development Rider
1 Other(s) tspecify]

, BY SIGNING BELOW, Borrowwer accepts and agrees to the terms and covtpants contained in this Security
Instrument and in any rider(s) execut=d o* ‘Gorrower and recorded ) {
)

FIRST WESTERN MORTGAGE CORP. OF ILL.
553 North Court, Suite 200
Palatine, IL 60067

STATE OF ;l(.l XA 15 .

COUNTY OF Léﬂ.

-

by .

My Commission expir;:

iney
Notery Public, State of I¥nois
Commission Expires Msr. 29, 1989

This instrument was prepared by..... ..DAWN PIERCE . ... ... iceiiiiercnenens tisissessssransereessnrene
«“rN '
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I Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Hurrower shall pay the premiums required to meintain the insurance in cffect until such time as the requirement for the
Isurance terminates tn accordance with Horrower's and Lender's written agreement or applicable lnw.

8. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shull give Borrower notice i the time of or prior to an inspection specilying rzasonable cause for the inspection,

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnuation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assighed and shail be paid to Lender,

Ln 1he event of a tetal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of o partial tuking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shull be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tatul amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the tuking. Any balance shall be
paid to Borrower.

I the Property is abnadoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 1o
moke an award or settle a claim for damnges, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due,

Unless Lesdder und Borrower otherwise agree in writing, any application of proceeds to principal shall nol extend or
pustpone the due date.of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrow:r Mot Released; Forbearance By Lender Not u Waiver. Extension of the time for payment or
modification of amorlizztion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shal! not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be requided o commence proceedings ngainst any successor in interest or refuse to extend time for
puyment or otherwise modily aoortization of the sums secured by this Security Instrument by reason of any demand made
by the originat Borrower or Bolrorver's successors in interest. Any forbearnnee by Lender in exercising any right or remedy
shal not be a waiver of or preclude fheexercise of any right or remedy.

11. Successors and Assizis Bouad: Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and oenefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants wie agreements shall be joint and severa). Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a>5.co-signing this Security Instrument only to mortgage, granl and convey
thut Borrower's interest in the Property und(r the terms of this Security Insirument; (b) is not personally obligated to pay
the sums secured by this Security Instrument,-arii (e) agrees that Lender and any other Borrower may agree to extend,
modily, lorbear or make any accommodations veitly regard to-the terms of this Security Instrument or the Note without
that Borrower's consent. Vau

12, Loan Charges. I the loan secured by this Scourity Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the intziest or other loan charges collected or to be collected in
connection with the foan exceed the permitied limits, thin: (¢} any such loan charge shall be reduced by the amount
necessary 10 reduce the churge to the permitted limil; and () 8%y sums already collecled from Borrower which exceeded
permitied limits will be refunded to Borrower. Lendeér may.cnosse to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. ITa rdéurd reduces principal, the reduction will be treated as a
purtial prepayment without any prepayment charge under the Note:

13, Legislation Affecting Lender's Rights. It enactment Ar cxpiration of applicable laws has the effect of
rendering any provision of the Note or this Secority Instrument unenforeebls according to its lerms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security f=strument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shal) take t/1e st :ps specified in the second paragraph of
paragraph 17,

14, Notices, Any notice to Borrower provided for in this Security Instruniens shall be given by delivering it or by
mailing it by first cluss mail unless applicable lsw requires use of another methcd. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Ary rotice 1o Lender shall be given by
first ciass mail 10 Lender’s address stated herein or any other address Leader designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Londer when given as provided
in this paragraph.

15. Governing Law; Severability., This Security Insirument shall be governed by fed¢ral Ii w and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sueriii Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security lust ament or the Note
which cun be given effect without the conflicting provision, ‘To this end the provisions of this Security Jasizument and the
Note are declared 1o be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secur ty instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propenty or any
interest in it is sold or transferred (or i a beneficial interest in Borrower is sold or transferred und Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered aor mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further nolice or demand on Borrower.

18, Borrowetr’s Right to Reinstate, If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior (0 the earlier of: {(a) 5 days (or such ather period as
applicuble Inw muy specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of o judgmenl enforcing this Security Instrument. Those conditions are thut Borrower:
tw) puys Lender all sums which then would be due under this Security Instrument and the Note had no aceclerntion
peeurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Horrower, this Security Enstrument and 1he obligarions secured hereby shali remain fully effective as if no acceleration had
vecurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17.
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as fotlows:

1. Payment of Principal and Interesi; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject ta applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Nate is paid in full, a sum (Funds'™) equal (o
one-twelfth of: (a) yearly taxes and assessments which may attnin priority over this Security lostrument; (b) yearly
leaschold payments or ground reats on the Property, if any; (¢) yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if any. These items are called escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be heid in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Luender if Lender is such an institution). Lender shall apply the Funds to pay 1he escrow ilems.
Lender may not charge for holding and applying the Funds, analyzing the account or verilying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing thuat interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 10 pay Borrower any interest or carnings on the Funds. Lender
shall give to Borraower, without charge, an annual accounting of the Funds showing eredits and debits to the Funds and the
purpase for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. L

i the ampeant of the Funds held by Lender, together with the tuture monthly pryments of Funds payabice prior to- .
the due dutes ol tieserow items, shall exeeed the amount required to pay the escrow items when due, the excess shall be
at Borrower's optios, cither promptly repaid 1o Borrower or credited 1o Borrower on wmonthly payments of Funds, I th
amount of the Fundsiaeid by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender an
umount necessary 1o nrak s up the deficiency in one or more payments as required by Lender.

Upon paymentan Fallof all sums secured by this Sm.unty Instrument, Lender shall promptly refund to iiormwu
uny Funds held by Lender. Liapder paragraph 19 the Property is sold or acquired by Lender, Lender shali apply, no later
thun immediately prior to thesa)ilof the Property or its acquisition by Lender, any Funds held by Lender at the time of ¥
application as a credit against the sams secured by this Security Instrument, .

3. Application of Paymer.is,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 1o late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable undergarngraph 2: fourth, Lo interest due; and List, to principal due. .

4. Charges; Liens. Borrower sanll a2y all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Burrower shall pay these obligntions in the meapcs provided in paragraph 2, or il not paid in that manner, Borrower shall
pay them on time directly 10 the person owed piypeient. Borrower shall promptiy furnish to Lender all notices of amounts
to be paid under this puragraph. [f Borrower makds these panyments direetly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: () ..
agrees in writing to the payment of the obligation sceured by the lien in a manner aceeptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the liendin, I=eal proceedings which in the Lender's opinion operate to
prevent the enforeement of the lien or forfeiture of any part ¢ the Property; or (¢) secures from the holder of the lien an
agreement satisfuctory to Lender subordinating the Lien to this aclucity Instrument. If Lender determines that any part of
the Praperty is subject 1o a lien which may atlain priority over a2 Security Instrumeal, Lender may give Borrower a
notice identifying the tien. Borrower shall satisfy the lien or tuke one o7 riore of the nctiony set farth above within 10 days
of the giving of notice,

5. Hazard Insurance.  Borrower shall keep the lmprcwcmcm' row Lxmmg or hereafter erected on the Property
insured Agmnsl loss by fire, hazards included within the term “extended coversge ™ and any other hazards for which Lender
requires insurunce. This insurance shall be maintained in the amounts and for riae periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject donnder's approval which shall not be
unrensonably withheld,

All insurance policies and renewals shall be acceptable to Lender and shalldnc’ade a standard nmnbng,c-cluuhc
Lender shall hyve the right 1o hold the policies and renewals. I Lender requires, Borrovershall prompily give to Lender
nll receipts of paid premiums and renewad notices. In the event of loss, Borrower shall give frompt notice ta the insurance
carrier and Lender. Lender may make prool of loss it not mude promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be spplied 0 restaration or repair
of the Praperty damaged, if the restoration or repair is economicully feasible and Lender's secusity iTnot lessened. i the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurinse proceeds shall be
applied to the sums secured by this Security Instrument, whether or noet then due, with any excess patto Borrower. If
Bonower abandens the Property, or does not answer within 30 days a notice from Lender that the infurance carrier has
offered to setule a claim, then Lender may collect the insurunee proceeds. Lender may use the proceeds to depeir or restore
the Property or 10 pay sums secured by this Sceurity Instrument, whether or not then due. The 30-day peritod wili begin
when the notiee is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exsend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments, If
under parngraph 19 the Property is nequired by Lender, Borrower's right to any insurance policies and proceeds resalling
from damage 1o the Property prior 1o the sequisition shall pass to Lender 10 the extent of the sums secured by this Security
Instrnment immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Lenseholds, Borrower shall not destroy, damage or substantafly
change the Property, allow the l’rupcrtv to deteriorte or commit waste. 1f this Security Instrument is on a leasehold.
Borrower shall comply with the provisions of the lease, and it Borrower acguires fee title 10 the Property, lhu Ic‘m,huld ,lml
fee title shall not merge unless Lender agrees to the merger in writing. A

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower Tails m perform the
covenants and agreements contained in this Secunty Instrument, or theee is a legal proceedig that mes sigmiticantdy atfoedr
Lender's rights in the Property (such as o proceeding in bankruptey, probate, for condemniiion or to enforee livs o
regulitions), then Lender may do and pay for whiatever is niecessary ta prorect the vadue of the Property and Lender’s righis
in the Property. Lender’s actions may include paying any sums secured by a herr which hus prionty over this Secunty
lustrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Afthough
Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this parsgraph 7 shall become additional debt of Barrower secured by this
Security Instrument Unless Borrower and Lender agree (o other terms of pay ment, these amounts shall bear interest from
the date of disbarsement at the Note rate and shall be pasable, with mterest, apon notee Trom 1 ender (0 Borrower
reqquesting payment
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