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THIS INSTRUMENT WAS PREPARED BY: IRMA CARRILLO AL
ONE NORTH DEARBORN Hbsz_)d()?'
CHICAGO, IL 60602

ADJUSTABLE RATE

MORTGAGE CITICORP© SAVINGS

ACCOUNT NUMBER 000780296 S e o Street

Chicage, illinols 60603
Telephane (1 312 977 5000)

THIS MORTGAGE (*'Sccurity Instrument’’) is madce this 22ND duy of DCTOHER
19 84 between the Marigagor, JEFFREY R VETTER AND
MARY EETH VETTER HIS WIFE

(herein “*Borrowes® ), and the Morgagee, Citicorp Savings of Hlinuis, a Federal Savings and Loan Association,
a corporation orgarazed and existing under the lsws of The United States, whose address is One South Dearborn Sireet,
Chicago, [linois 60603 (herein “Lender™ ).

WHEREAS, Bortowe (s indebted to Lender in the principal sum of ONE HUNDRED TWD THOUSAND SIX
HUNDRED AND 08/150 Daollars, which indebledness is evidenced by Borrower's
note cated 10/22/86 (herein "Naote™), providing for monthly installments of principal and interest,
with the bulance of the indebtedriess, if not sooner paid, due and payable on NOVEMEER 041 201&

TO SECURE to Lender (a) the repuyment-af the indebtedness evidenced by the Note, with interest thereon, the payment
ol all other sums, with interest thereon, advanced in accordunce herewith to protect the security of this Moriguge, and the
performance of the covenants and agreements Gldsorrower heeein contained, and () the repuyment of any future advances,
with interest thereon, Borrower dues hereby mortguss, grant and convey to Lender the tollowing described property located
in the County of
. (ndn]3] , Stiate of Minoiy

LOT 46 IN OAK GROVE OF BARTLETT UNIT NUMIZEP-~2, BEING A SUBDIVISION OF
PART OF THE SOUTH HALF OF SECTION 34, TOWNSEL™ 41 NORTH, RANGE 9, EAST OF
.THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO TAHE PLAT THEREOF RECORDED MARCH
8, 1979 AS DOCUMENT NUMBER 24873605, IN COOK CZUNTY, ILLINOIS.

- 1.D.#06-34-306~004 ,;/b
, 2,

\
“ .. DEPT~91 RECORDING $14 .90
CTHEMA TRAN 0119 11/10/86 11:47:00
5342 #D u-«-a&—-ﬁasraos
C7AM'COUNTY RECORDER

Streety ATy )

The e st o1 O3 (herein “Property Address™):
Neate dind A g .

TOGHETHER with all the improvements now or hercalier erected on the property, and all casenyents, rights, appuriennnces,
rents, royaltios, mineral, vil and gas rights s profits, water, witer rights, and water stock, and #dl fixtures now or herealter
attached 1o the property, all of which. including ceplaceiments and additions theretn, shall be deemed o be and remain 4
part of the property covered by this Mortgage: and all of the foregoing. together with said property (of the leasehold estate
if this Muortgage is on a leascholdy as herein referred to as the **Property™”

Borrower covenants that Borrower is lawiubly seised of the estate hereby conveyed and bas the right to morigage, gram
and convey the Propeity, that the Praperty is anencumbered, and that Borrower will warrant und defend generally the title
0 the Propeny against all claims amd demands, subject to any declantions, casements or restrictions listed in a schedule
uf exceplions o goverage in any title insurance policy insuring Lender’s interest in the Property.
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9, Condemnustion. The proceeds of any award or cluim tor damages, direet or consequential, in connection with
any condemnation or other tking of any pan ot the Property, or for conveyance in licu of condemmation, are hereby ussigned
and shall be puid to Lender,

In the event of i towl taking of the Property, the proceads shall be applied o the sums secured by this Security Instrument,
whether or not thet due, with any excess paid to Borrower. In the event ot a partial taking of the Property, unless Borrower
and Lender otherwise agree in wriling. the sums secured by this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction: () the tolal amount ol the sums secured immediately betore the taking, divided
by by the fuir market value of the Property inunediately before the wking, Any balance shall be paid 10 Borrower.

If the Property is abandoned by Borrower, or il alter notice by Lender o Borrower that the condemnor atfers (o
make an awitrd or setde o claim for dinmages, Borsower fails o respond 1o Lender within 30 days atter the date the notice
is given, Lender is anthorised to collect and apply the proceeds, at its option, either o resgorsnion or repuir of the Propecty
ot the sums secured by this Security Instument, whether o not then due.

Unless Lemder and Horrower otherwise apree in writig. any applications ot proceeds o principal shail not extend
ar pustpene the due dite o the monifly payments eeferred win paragraplis 1 and 2 or change the amount of such payments,

10. Barrower Not Relewsed; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortizittion of the sums secured by this Security Instrument grunted by Lender 1o any suceessor in interest of Borrower
shall nat bperate 10 release the tiabitity of the orfginal Bacrower or Barrawer's suceessors in interest. Lender shal) nor be
reguired to comntence procecdings Against any successor ininterest vr refuse to extend time for piyment or otherwise modily
amorkztion of the sums seeured by this Security Instrument by reason of any demand made by the original Borrower or
Horrower's saccessors iniaterest. Ay torbearancee by Lender in exercising any right or remedy shall not be i waiver of
or preclude the oxercise of any right or remedy.

11, Sudceszors pnd Assigns Bound; Joint and Several Liability; Co=signers. The covenants and agreements of this
Security Instrumenps soall bind and benedit the successors and assigns of Lender and Borrower, subject to the provisions of
parsgraph 17, Borrdwe s vovenants and agreements shall be joint and several. Any Borrower who co-signs this Security
lnstrument but does notCxocute the Note: (1) is co-signing this Secarity Instrument only to moetgage, grant and convey that
Horeawer's interest i the’ Peoperty under the tesms of this Sceurity Instnement; (b)) is not personally obligated w pay the
sumns secured by this Secutity/ Instrument; and (¢) agrees that Lender ol any other Borrower may agree o extend, modily,
torbear or make any accomuddab ons with regarst to the werms of this Security Instrument or the Nute without that Borrower’s
warsend.
12, Loun Charges. 1 theoan secured by this Seeurity instrunient is subject w a law which sets maximum loun charges,
amd that Law ds fisally interpreied so Znan the interest or other loan charges collected or to be collected in connection with
the loan exceced the permitted limits, s Gooany such Toan charge shall be reduced by the aimount necessary o reduce
the charge to the permitted Tt and () anvesams already collected from Borrower which excecded permitted fimits will
be relunded te Borrower, Lender may choosd to ne .xkc this retund by reducing the principal owed under the Note or by making
a direct payment to, Borrawer. I a refupd redaecs principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note,

13. Legislation Aftecting Lender's Rights( IEeractnent or expiration of applicuable kiws has the effect of renderi ing
any provision of the Note or this Sceurity instrument wissivrecable according to its terms, Lender, at ils option, may reguire
iminedinte pay ent in full o all sums secured by this Secarity 2astrament and niay invoke any remedics permitted by pamagraph
19, 1 Lender exereises this option. Leader shall ke thelstepls specilied in the second paragraph of paragraph 7.

B4 Notices, Any natice to Borrower provided for b Seeurity Instrument shall be given by delivering it or by
mntiling it by lirst class mail untess applicable law requires use CPpaother method. The notice shall be directed to the Praperty
Address or any other address Borrower designates by natice to faemder. Any notice o Lender shall be given by first chiss
nitil o Lender's address stated herein or any other address Lender ddsinnates by notice o Borrower., Any nolice pmvulu}
tor in this Security Instrument shall be deemed o have been given o ddvirower or Lender when given as provided in this
paragraph.

15, Governing Law; Severubility. This Sceurity Instrument shailbe L_uv-‘rnctl by tederal law and the law of the juris-
diction in which the Property is located. In the event that any provision or clause of this Security Instromem or the Note
conflicts with upplicable Liw, such conflict shall not aftect other provisions ol this/security Instrument or the Note which
can be given effect without the contlicting provision. To this end the provisiony ol ibis Security Insteument and the Note
are declared to be severabie.

16. Burruwer'q Copy. Borrower shall be given one contarmed copy of the iJur amd of this Scearity Instrument,

17. Teansfer of the Property or a Beneficial Interest in Borrower. I1all or any part 2f the Property or any interest
in it is sold or transtecred (or 100 beoeficid interest in Borrower és sald, assigned o ransferria and Borrower is not o natural
persan) or if Boreawer caters into Articles of Agreement for Deed or any agrecinent Tor installaiont sule ol the Property
ar the beneficinl interest in Borrower (and Borrower is not a nataral person) without bender's prior wlilten consent, Lender
may, at its option, require immediade paynient in falf of gl sums secared by this Security bnstrumca. owever, this oplion
shafl not be exercised by Lewder it exercise is prohibited by federal luw as of the date ot this Securio o Instrument.,

If Lender exercises this option. Eender shall give Borrower notice of acceleration. The notice shid provide a peried
ut’ not less than 30 days From the date the notice s delivered or mailed within which Borrower must pusoallsums secured
by this Sccurity Instrument. iF Borrower fails to pay these sums prior (o the expiration of this period, Lender/may invoke
any remedies permitted by this Security Iistrument withowt further notice vr demand on Borrower.,

8. Borrower's Right 1o Reinstate. 1Y Borrower meets certiin comditions, Borrower shall have the right 1o have
enforcement of this Security [nstrument discontinued at any tune prior o the carhier of: (a) 5 days (or such other period
as applicable law may specify for reinstnenent) before sule of the Property pursuant to any power of sale contained in this
Security Instroment; or (b) entry of o judgment entorcing this Seeurity Instrument. Those conditions are that Borrower: (u)
pays Lender all sums which then wouhl be due under this Security Instrument and the Note had no acceleration vecurred;
(b) cures any default of any vther covenants or agreements:i(e) pays all expenses incurred in enforcing this Sccurity Instrument,
including. but pot limited to, ceasonable attorneys® fees, and (d) takes such action as Lender may reasonably reguire 1o assure
thut the lien of this Security Instrument, Lender's rights in the Peoperty and Borrower’s obligation o pay the suims secured
by this Seeurity Instrument shall continue wnchanged. Upon reinstatenient by Borrower, this Security Eastrontent and the
obligations secured hereby shull remain tully effective as i no aceeleration had occurred. However, this right o reinstate
shall not apply in the case of acceeleration under paragraphs 13 or 17,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Berrower prior to acceleration foilowing Borrower’s
bresch of uny covenant or agreement in this Sccurity Instrument (but not prior to acceleration under paragraphs 13
and 17 vatless applicable law provides otherwise). This notice shall specify: (a) the defaults () the action required to
ctre the detuult; (0} a dute, not Tess than 30 days from the date the notice is given to Borvower, by which the default
must be cured; and () that failure to cure the defaull on or before the date specified in the notice may result in acceleration
of the sums secured by this Seeurity lustrument, foreclosure by judicint proceeding wng sale of the Property. The notice
shall further inforay Berrower of the right to reinstate after aceeleration and the vight to assert in the foreclosure
proceeding the nonexistence of o default or any other defense of Borrower to acceleration and Foreclosure. I the default
is not cured on or before the date specified in the notice, Lender st its option may require immediate panyment in fult
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Loan Number:

NOTICE: The Securlty Inatrument secures a Note which contains a provision allowing for changes In the interest rate. Increases
in the interest rate will result in higher payments. Decreases in the inlerest rate will result in lower payments,

22ND OCTORER 86
‘T'his Rider is made this day ef , 19 , and s incorporated into and shall be deemed
Lo amend and supplement the Mortgage, Deed of ‘Frust, or Deed to secure Debl {(the *Security Instrument”) of the same date given by
the undersigned {the “"Borrower"') to secure Borrower's Note to Citicorp Suvings of [llinois. A Federal Savings and L.oan Association,

{the “‘Lender’) of the same date (the “Note’) and covering the property described I the Security Instrument and located at
729 HOLLY DRIVE, BARTLETY, IL 40103

Property Address
MODIFICATIONS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender futher
covernt and agree as follows:

A. Interest Rate and Aorthly Payment Changes
The Note has an “Imuial Interest Rate™” of P.TH 7. The Note interest 1ate nuay be increased or decreased on thEF IRST
duy of the month begieang on NOVEMBER 18T L1996 and on that day of the month every1 20
month(s) thereafter,
Changes in the fnterest e soevoverned by changes in an interest rate index calted the “Index”. The Index is the: {Chicek one
box to indicate Index. |

(IXEI*® The weekly average vield'or United States Treasury secunities adjusted 1o a constant maturity of 10 year(s), as made
available by the Federal Rtéserve Board.
In no event over the full term o the Mote will the interest rate be increased more than 5.25 pereentage
points ( 5.25 ) trom e nital Rate of Interese,
Before cach Change Date the Note Holderwill caleulite the new interest rate by adding 2.25
percentage points ¢ 2.25 St the Carrent Index. Howevey, the eate of interest thal is requined to be paid
shall never be increased or decreased on aly single Change Date by more than 4,00 percentage points
( 4,00 %) from the rate of integestewrrenty Leing paid.

Other:

If the Interest rate changes, the amount of Buriower’s monthly payments vl change as provided in the Note. Increases in the
interest rale will result in higher payments, Decreases in the interest rute willzesal in lower payments,

Louan Charges

1t could be that the loan secured by the Sectnity Instrument is subject to o law whiciysess maximusm loan charges und that law is
interpreted su that the intesest or other loan charges collected vr to be cotkeeted in connestion with the loan exceed the permitted
timits, then: (1) any such loan charge shall be reduced by the amount necessary to reduceste charge to the permitted Jimit; and (it}
any sums already collected from me which exceeded permitted limits will be refuniled to e/ The Lender may chuose to make this
refund by reducing the principul | owe under the Note or by making a direct paynient to me, If & refund reduces principal, the

reduction will be treated as a partial prepayment. e
16522103
. Prior Liens

It Lender determines that sll or any part of the siins secured by this Security Instrument are subject toa Bepowhich has priosity over
this Security Instrument, Lender may send Burrower u notice identifying that lien. Borrower shall prompily Zctwith regard to that
lien us provided in paragraph 4 of the Security fnstrument ur shatl prompy seeure an agreemnent in a forn satis®lory to Lender
subordinating that lien to this Security Instriment.

. Transfer of the Property
11 there is a teansfer of the Property subject to paragraph 17 of the Security Instrument, Lender nxay require (1) an inerease in the
current Note interest rate, or (2) an increase in {or removal of) the limiv on the amount of any one interest rate change (if thereis a
Hmit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender's waiving the option to accelerate provided ir
paragraph 17,

By signing this, Borrower agrees to all of the above. . e Al ﬂ é‘%m- e (Seal)

Borrower

FIf more than ane box (s checeked or iF i box is cheeked, E Y R UE

TTER
and Lender and Borrower do not otherwise ggree inowriting, /. K 7 / 7;/’/f:/‘
the first Index namud will apply, i YO 1:/ P A el ) {Seal)

Barrower

(Seal)

- Borrower

. {Stul)
- Borrower

FORM 3285 C
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