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Mortgage ~

FHA Clu Neo,;

#131:4644351-703

State of lllinols

BOX 238
LOAN #6159

OCTOBER , 19-86, between

" This Indenture, Mude this 3157 day of

DONALD R. TROTTER, DIVORCED AND NOT SINCE REMARRIED
JAMES F. MESSINGER & CO., INC.

a corporation organized and existing under the laws of TLLINOIS
Mortgagee,

, Morigagor, and

Witnesseth: That whereus the Morigagor is justly indebted 1o the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of  FIFTY FOUR THOUSAND AND NO/100=w=em=ee=ceucoscacacnscnonanmean

(§ 54,000,00-- HALF Dollars
payable with Interest at t*e rate of NINE AND  percentum( Q% %) per annuin on the unpaid balance until paid, and made

payable to the order of the Mortgagee at its office in 0AK LAWN, ILLINOIS.

or at such other plage as the/notier-may designate in writing, and defivered; the said principal and interest being payable in monthly in-
stallments of  FOUR HUNDRED-FTFTY FQUR AND 06/100-~w=== T Dollurs ($ 454,06-=~--)
on the irst day of DECEMBER .19 B6, and a like sum of the first day of each and every month thereafter until the note is fully
patd, except that the finnl payment of-zineipe! and interest, if wot sooner paid, shall be due and payable on the first day of

NOVEMBER 20715

Now, therefore, the said Mortgagor, for the better seciring of the puyment of the said principal sum of money and [nterest and the perfor-
mance of the covenants and sgreements herein contained, does by these presents Mortgage and Warrant unto the Mortgagee, its successors

Co0K

N\

Q or assigns, the following described Real Eslate situate, lying, aid being in the county of

and the State of lilinols, to wit:

SEE ATTACHED FOR LEGAL DESCRIPTION

Together with al} .md singular the tenements, hereditaments and appurtenances thercunto belonging, and the rca’s, ‘ssues, and profils
thereof; and ali appar.uus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or pover, and all plumb-
ing and other {ixtures in, vr that may be placed in, any bunldmg now or hereafter standing on said land, and also alf the cstate, nght title,
and interest of the said Mortgagor in and 1o said premises. ;

To huve und to held the above-described premises, with the ap-

purtenances and flatures, unto the said Mortgages, its successers
amd assigns, Torever, for the purposes and uses herein set Jorth,
Feee Trom all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of 1llinois, which said
rights und benefits the suid Mortgagor does hereby expressly
release and waive,

And suid Mortgugor covenants and agrees:
To keep said premises in good repair, and not 10 do, or permit

to he done, upon said preniises, anything that may impair the
value thereof, or of the security intended 1o be effected by virtue

of this instrument; not to suffer any lien of mechanics men or-
miterisl men to attach to said premises; to pay to the Mortgagee,
as hereinafter provided, until said note is fully paid, (1) a sum
sulficlent to pay all taxes and assessments on said premises, or
any lux or assessment that may be levied by authority of the
State of [linois, or of the county, town, village, or city in which
the said land Is situate, upon the Mortgagor on account of the
ownership thereof; (2) 4 sum sufficient to keep all buildings that
may at any time be on said premises, during the continuance of
sald indebtedness, insured for the benefit of the Mortgagee in
such forms of insurance, and in such amounts, as may be re-
quired by the Morigagee.

This form Is used In connection with mortgages Insured under the one: (o fourfamily programs of the National Housing Act which provide

tor perlodic Mortgage Insuranca Premlum paymants.
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In case of the refusal or neglect of the Mortgagor 10 make
such payments, or to satisly any prior lien or incumbrance other
than that for taxes or assessments on said premises, or to keep
said premises in good repair, the Morigagee may pay such taxes,
assessments, and insurance premiums, when due, and may make
such repairs to the property herein mortgaged as in he diseretion
it may deem necessary for the proper preservation thereof, and
any morneys so paid or expended shall become so much addi-
tional indebtedness, secured by this mortgage, to be paid out of
proceeds of the sale of the mortgaged premises, if not otherwise
paid by the Morigagor.

It is expressly provided, however (ail other provisions of this
mortgage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right 10 pay, discharge,
or remove any tax, assessment, or tax lien upon or agalnst the
premises described herein or any part thereof or the improve-
ments situnted therezn, 3 long s the Mortgagor shall, in good
falth, contest the seme o7 the validity thereof by appropriate
legal proceedings brought in 2, court of competent jurisdiction,
which shall operate to prevent tie collection of the tax, assess-
ment, or lien so contested and-ir< sale or forfeiture of the said
premises or any part thereof 1o satisf;~the same,

And the suid Morigagor further coveiizais and agrees as
follows:

Thal priviteye is reserved to pay the debt in‘wholz-ar in part,
on any installment due date.

That, together with, and in addition 10, the monthly-pe/nents
of principal and interest payable under the terms of the now
secured hereby, the Mortgagor will pay to the Mortgagee, on the
{irst day of each month untii the said note is fully paid, the
following sums:

(a} An amount sufficient to provide the holder hereof with
funds to pay the next mortgage insurance premium if this instru.
men! and the note secured hereby are insured, or a monthly
churge (it lieu of o mortgage insurance premium) if they are held
by the Secretary of Housing and Urban Development, as {ollows;

(1 I and so long as said note of even date and this instru-
ment are insured or are reinsured under the provisions of the Na-
tional Housing Act, an amount sufficient to accumulate in the
hands of the holder one (1) month prior to its due date the an.
nugl mortgage insurance premium, in order to provide such
holder with funds to pay such prémium to the Secretary of Hous-
ing and Urban Development pursuant to the National Housing
Act, as amended, and applicable Regulations thereunder; or

({1} If and so leng as said note of even date and this instru.
ment are held by the Secretary of Housing and Urban Develop-
ment, & monthly charge (in Heu of & mortgage insurance
premium) which shall be in an amount equal to one.tweifth
(1212) of one-hatfl (1/2) per centumn of the average outstanding
balance due on the note computed withoul luking intu account
delinquencles gr prepayments;

{b) A sum equal to the ground rents, if any, next due, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
erty, plus taxes and assessments next due on the mortgaged prop-
orty (all ‘as estimated by the Morlgagee) less all sums already paid
therefor divided by the.number of months to elapse before one
month prior to the date when such ground rents, premiums, taxes
and assessments will become delinquent, such sums to be held by
Mortgagee in trust to pay said ground rents, premiums, taxes and
special asgessments; and

©. Al payments mentioned in the two preceding subsections
of this paragraph and all payments to be made under the note

: e [ ¢

sc“curmi1 hcreiay shall b?adde‘d tu%clhcr’ and the aggregate amoun!
thereol shajl be paid by the Mortgagor each month in & single
payment to be aplied by the Mortgagee (o the following items in
the order set forth;

(I) premium charges under the contract of insurance with the
Secretary of Housing and Urban Development, or monthly
;hargc (in Heu of morigage insurance premium), as the case may

e

(1) ground rents, if any, taxes, special assessments, fire, and
other hazard insurance premiums;

(I11) Interest on the note secured hereby;

{1V) amortization of the principal of the said note; and

(V) Ilate charges.

Any deficiency in the amount of any such aggregate monthly
payment shail, unless made good by the Mortgagor prior to the
due date of the next such puyment, constitute an event of default
under this mortgage. The Mortgagee may collect a *late charge’
not {0 exceed four cents (4°) for each doliar (§1) for each pay-
ment more than fifteen (15) days in arrears, {0 cover the extra
expense involved in handling delinquent payments.

If the 1otal of the payments made by the Mortgagor under
subsection (b) of the preceding paragraph shall exceed the
amount of the payments actually made by the Mortgagee for
ground rents, taxes, and assessments, or [nsurance premfums, as
the case may be, such excess, if the loan is current, at the option

of the Mortgagor, shall be credited on subsequent payments to be

made by the Morlgagor, or refunded to the Mortgagor. If,
however, the monthly payments made by the Mortgagor under
subsection (b} of the preceding paragraph shall not be sufficient
lo pay ground rents, taxes, and assessments, or insurance
premiums, as the case may be, when the same shail become due
and payable, then the Mortgagor shall pay to the Mortgagee any
amount necessary lo make up the deficiency, on or before the
aat7 when payment of such ground rents, taxes, assessments, or
insurapZc nremiums shall be due. 1M at any time the Morigagor
shall tepie; o the Morigagee, in accordance with the provisions
of the nowe secared hereby, full payment of the entire in-
debtedness represzinisd thereby, the Mortgagee shall, In com-
puting the amount o1 such indebtedness, credit to the account of
the Mortgagor ail puyrients made under the provisions of subsec.
tion {g} of the preceding rarpgraph which the Mortgagee has not
become obligated 1o pay tn/the Secretary of Housing and Urban
Development, und any balaice ~+maining in the funds ac-
cumulated under the provisiois 2" subsection (b) of the preceding
paragraph. 1f there shall be a defarit uider any of the provisions
of this mortgage resulting in a pubile »2ie-0f the premises covered
hereby, or if the Mortgagee acquires ths r.operty otherwise after
default, the Mortgagee shall apply, at the Ziric of the commence-
ment of such proceedings or at the time the nrrperty is otherwise
acquired, the balance then remalning in the fusdy accumulated
under subsection &) of the preceding paragraph as a credit
against the emount of principal then remaining unpaid under said
note and shall properly. ndjust. any.payments which shall have
been made under subsection () of the preceding paragraph.

And as additlonnl securily for the payment of the indebtedness
aloresaid the Mortgagor does hereby assign to the Mortgagee all
the rents, issues, and profits now due or which may hereaftet
become due for the use of the premises hereinabove described.

That he will keep the improvements now existing or hereafter
crecied on the mortgaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and
other hazards, casualties and contingencies in such amounts and
for such perlods as may be required by the Mortgagee and will
pay promptly, when due, any premivms on such Insurance provi.
sion for payment of which has not been made hereinbefore,
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LEGAL DESCRIPTION FOR PROPERTY LOCATED AT
371 D. WILMINGTON
BARTLETT, ILLINOIS 60103

UNIT 8-201D IN BUILDING 8 OF LOFTY CONDOS CONDOMINIUMS, PHASE II AS DELINEATED ON THE
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PART OF LOT 1 IN HEARTHWOOD FARMS SUBDIVISION UNIT 6, BEING A PLANNED UNIT DEVELOPMENT
IN THE SOUTHEAST 1/4 OF SECTION 35, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRIN-
CIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED JULY 16, 1984 AS DOCUMENT NUM-
BER 27173331, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY 1S ATTACHED AS EXHIBIT "8" TO THE DECLARATION OF CONDOMINIUM MADE BY U.S.
HOME CORPORATICN, A CORPORATION OF DELAWARE, RECORDED IN THE QFFICE OF THE RECORDER OF
DEEDS OF COOK CCUNTY, TLLINOIS AS DOCUMENT NUMBER 26953520, AS AMENDED BY DOCUMENT NUM-
BER 27284109 ANU FURTHER AMENDED FROM TIME TO TIME, WHICH PERCENTAGE SHALL CHANGE IN
ACCORDANCE WITH AMCANDED DECLARATIONS AS SAME ARE FILED FOR RECORD PURSUANT TO SAID
DECLARATION, TOGETHE®WITH ADDITIONAL COMMON ELEMENTS AS AMENDED DECLARATIONS ARE FILED
OF RECORD IN PERCENTAGES SET FORTH IN SUCH AMENDED DECLARATIONS, WHICH PERCENTAGES
SHALL AUTOMATICALLY BE CtFMED TO BE CONVEYED EFFECTIVE ON THE RECORDING OF SUCH AMENDED
DECLARATION.

PERMANENT TAX NUMBER: 06-35-400-G2

371 D. WILMINGTON
BARTLETT, ILLINOIS 60103

THIS DOCUMENT WAS PREPARED BY:
KAREN A. STANISLAVSKI

JAMES F, MESSINGER & CO., INC.
10939 SOUTH CICERO AVENUE

OAK LAWN, TLLINOIS 60453
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RIDER TO STATE OF ILLINOIS
MORTGACY HUD-92116M (=-80)

This rider attached to and made part of the Mortgage between

DONALD R, TROTTER, DIVORCED AND NOT SINCE REMARRIED
MORTGAGOR, AND, JAMES F. MESSINGER & CO., INC.

MORTGAGEE, DATED OCTOBER 31, 1986revises said Mortgage as follows:
1. Page 2, the second covenant of the Mortgagor is amended to read:

That, together with, and in addition to, the momthly payrents of princi-
pal and interest payable under the tenms of the note secured hereby, -
Mortgagor will pay to the Mortgagee, on the first day of each month wntil
the said note is fully paid, the following sums:

(a} “A)sum equal to the ground rents, if any, next due, plus the pre—
mioms that will next becare due and payable on policies of fire
an other hazard insurance covering the nortgaged property, plus
ta.~3 and assessments next due on the mortgaged property (all as
estii’ed by the Mortgagee) less all sums already paid therefor
divided ty the number of months to elapse before one month prior
to the dricewhen such ground rents, premuns, taxes and assess-—
ments wil? Fecome delinquent, such surs to be held by Mortgagee
in trust t-pay said ground rents, premiums, taxes and special
assessments; zao

All payments menticied in the two preceding subsections of this
paragraph and all paynents to be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Moltjagor each month in a single payment to
be applied by the Mortgagra to the following items in the order
set forth:

(I) grouad rents, if any,.tsves, special assessments,
fire, and other hazard irsurance premiums;
(II) interest on the note secvred hereby; and
{III) arprtization of principal ci :he said note.

any deficiency in the amount of any suh aggregate monthly payment
shall, unless made good by the Mortgagor paor to the due date of
the next such payment, constitute an even: or default under this
mortgage. The Mortgagee may collect a "late’ zharge™ not to exceed
four cents (4¢)} for each dollar (S1) for ead. pement more than
fifteen (1%) days in arrears, to cover the extia axpense involved
in handling delinguent payments.

If the total of the payments mmade by the Mortgagor under subsoction (a)
of the preceding paragraph shall exceed the amount of the paymerts actually
made by the Mortgagee for ground rents, taxes, and assessments, Or arsurance
premiums, as the case may be, such excess, if the loan is cwrent, «at the
option of the Mortgagor, shall be credited on subsequent payments to e made
by the Mortgagor, or refunded to the Mortgagor. If, however, the montniy
payments made by the Mortgagor under subsection (a) of the preceding para-
graph shall not be sufficient to pay ground rents, taxes, and assessments,
or insurance premiums, as the case may be, when the same shall became due
and payable, then the Mortgagor shall pay to the Mortgagee any amount necessary
to make up the deficiency, on or before the date when payment of such grownd
rents, taxes, assessments, or insurance premiurs shall be due. If at any time
the Mortgagor shall tender to the Mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness repre-
sented thereby, the Mortgagee shall, in cwrputing the amount of such indebted-
ness, credit to the account of the Mortgagor any balance remaining in the
finds accumlated under the provisions of subsection (a) of the preceding
paragraph. I1f there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if
the Mortgacee acguires the property otherwise after default, the Mortgagee
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shall apply, atthetﬁreofﬂaemmtofmﬂzpm&rmorltﬂn
time the property is otherwise acquired, the balance then remaining in the
funds accumilated wnder subsection (=) of the preceding paragraph as a
credit against the amount of principal then remaining wpald under said
note.

2. Page 2, the penultimate paragraph is amended to add the following
sentence:

This option may not be exercised by the Mortgagee when
the ineligibility for insurance under the National
Housing Act is due to the Mortgagee's failure to remit
the mortgage insurance premium to the Department of
Housing and Urban Development.

Dated as of the date of the mortgage referred to herein.
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