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MORTGAGE

THIS MORTGAGE (“Security Lnstrument’ ') is given on Qg¢tober, 24,

..86, The mostgagor is Morris. Aron. and. Susan. Aron, .his wife
cmrrmmrrranrUrmarrmanrrmateesar (CBorrower™). This Security Instrument is given 10 FIRST NATIONAL
BANK OF MORPON GROVE, A NATIONAL BANKING ASSOQCIATION, which is organized and existing under the
Laws of the United States of Ameriea, and whose address is 6201 Dempster Street, Morton Grove, IMinols 60053,
Borrower owes Lenaes the principal sum oONE . HUNDRED. . TWENTY. SE\:‘EN THOUSAND. SEVEN .HUNDRED

FIFTY DOLLARS . ARU 504100 Dollars (LS. S 127.,7560.00...... }. This debt is evidenced by Borrower's note
dated the sume date as this Yecurity Instrume l {nc e §§"Lh provides for monthly payments, with the full debt. if
not paid carlier, due and paypile on DECEM 9 ‘This Security Instrument
secures to Lender: (a) the repay aent of the debt cvndcnccd by the Note, with interest, and all renewals, extensions and
modifications; (b) the paymer2'of all other sums, with interest, advanced under paragraph 7 Lo protect the security of
this Security Instrument: and {¢) 4he performance of Borrower's covenants and agreements under this Sccurity
Instrument and the Note. For this purprase. Béwrn“vcr does hereby mortgage, grant and convey to Lender the following
deseribed property tocated in oo County. Ilinois:

LOT 7,8,9, AND 10 {EXCEPT THAT PART TAKEN FOR STREET) IN KRENﬁéBATO'S
CRANFORD AVENUE AND OAKTON STREET "I.“ A SUBDIVISION OF THE EAST } QF

THE NORTHEAST 4 OF THE NORTHEAST % OF GCCTION 27, TOWNSHIP 41 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COUK SGUNTY TLLINOIS

PTN: 10-27-207-060

COMMONLY KNOWN AS: 4025-4027 Oakton Street, Skokiaz, I1.
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which has the address of ............ 4025-4027. Oakton. Street, Skokie, Il. .. ... .. .. .............

|Steel] fCay)
Hlinois {"'Property Address™);

ToceTHER Wit all the improvements now or herenfier erected on the property, and all casements, rights,
appurtenunces, rents, royalties, mineral, oil and pas rights and profits, water rights and stock and all fixtures now or
herealter u partofthe prope rty. All replacements and additions shall also be covered by this Security Instrument. Allof
the farcgoing is referred to in this Security as the “Property.”

BorrowEkR CoveNants that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumberances of record,
Barrower warrants and will defend generally the title to the Properiy against all claims and demands, subject to any
encumberances or record,

Tins SecurITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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1. Payment of Principal and Interest; Late Charges. Borrower shall promptly pay when due the principal of
and interest on the debt evidenced by the Note and any late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender. Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds")
equal to one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b)
yearly leasehold payments or ground rents on the Propeny, if any; (c) yearly hazard insurance premiums; and (d)
yearly mortgage insurance premiums, if any. These items are called “escrow items.” Lender inay estimate the Funds
due on the basis of current data and reasonable estimztes of future escrow items.

The Funds shall be held by the Lender. The Funds are pledged as additional security for the sums secured by this
Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall
be, at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds.
If the amount of the Funds held by Lender is not sufficient 10 pay the escrow items when due, Borrower shall pay to
Lender any amount necessary to make up the deficiency in ane or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. if under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property or its acquisition by Lender, 2ny Funds held by Lender at the
time of application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs s and 2 shall be applied: first, to [ate charges due under the Note; second, (0 amounts payable under
paragraph 2; thard. /(o interest due; and last, te principal due.

4. Charges; Ziens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 10
the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents. if any.
Borrower shall pay those obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time dicoezly to the person owed payment. Borrower shall promptly furnish 1o Lender all notices of
amounts to be paid under this prragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing, tb: payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a} ngrees in writing to the payme it of the obligation secured by the lien in a manner acceptable to Lender; {b) contests
in good faith the lien by, or defends agaist enforcement of the lien in, legal proceediigs which in the Lender’s opinion
operate to prevent the enforcement o1 ¢ie ien or forfeiture of any part of the Property; or {c) secures from the holder of
the lien an agreement satisfactory to Lendercobordinating the lien to this Security Instrument. If Lender determines
that any part of the Property is subject to 4 lien whivh may altain priority over this Security Instrument, Lender may
give Borrower a notice identifying the lien. 2ar-ower shall satisfy the lien or take one or more of the actions set forth
above with 10 days of the giving of notice. -

5. Hazard Insurance. Borrower shall kiep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards include »ithin the term “extended coverage” and any other hazards for
which Lender requires insurance. This insurance shal. be saintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shal’ be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptabl: to Lender and shalt inciude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. if ender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the cveavof loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if nut inade promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insuiarce proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economicallv feasible and Lender’s security is not
lessened. H the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whetlier or not then due, with any excess
paid to Barrower. If Borrower abandons the Property, or does not answer withia 70 days a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may collect the insuraare proceeds. Lender may use the
proceeds to repair or restore the Property or to pay sums secured by this Security Instrriment, whether or not then due,
The 30-day period will begin when the notice is given.

.- Unless Lender and Borrower otherwise agree in writing, any application of prozceds to principal shall not

- extend or postpone the due date of the monthly payments referred to in paragraphs 1 and Zor change the amount of the

payments. If under paragraph 19 the Property is acquired by Lender, Borrower's right to a1’y in urance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender jo/(b ‘extent of the sums
secured by this Security Instrument immediately prior to the acquisition. o 7Y ‘

6. Preservation and Maintenance of Property; Leasholds. Borrower shall not destroy, damege <r subitantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument (s or .« Jeasehold,

" Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property b leasehold

and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, -or there is a legal proceeding that may significantly
uffect Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce
laws or regulations), then Lender may do and pay for whatever is necessary toprotect the value of the Property and
Lender’s rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over
this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agre to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 20
Borrower requesting payment.

1f Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

1n the event of a total taking of the Property, the proceeds shall be upplied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid ta Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds multiplicd by the following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair market value of the Propertyimmediately before the taking. Any
balunce shall be paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or selile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, atits option, either to restoration or repair of the
Property or ta the sums sccured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs [and 2 or change the amount of
such payments,

10, Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
madification of amortization of the sums sceured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the linbility of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any succesor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums sccured by this Security Instrument by reason of any
demand made Fythe ariginal Borrower or Borrower's suceessors in interest. Any forbearance by Lender in exercising
any right or 7eimrdy shail not be a waiver of or preclude the exercise of any right or remedy.

11, Succersors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrimint shall bind and benefit the suecessors and assigns of Lender and Borrower, subject to the
provisions of paragiari I7. Borrower's cavenants and agreements shall be joint and several. Any Borrower who
co-signs this Securityrnstsument but does not execute the Note: (u) is co-signing this Security Instrument only to
muortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is
not personally oblignted to gy the sums seeured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower may agree to extend, ‘nadify, forbear or make any sccommodations with regard to the terms of this Security
Instrument or the Note withouUthat Borrower's consent.

12. Loan Charges. 1fthe Joan secured by this Security Instrument is subject to & law which sets maximum loan
charges, and that law is tinally interproted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessury o reduce the charge to the fermitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunoed so Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making 4 direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without s 1w prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If cnactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security instrument unenforceable according to its terms, Lender, at its
option, may require immediante puyment in full of all fums secured by this Security Instrument and may invoke any
remedies permitted by paragraph 19, If Lender exercisesthisaption, Lender shall take the steps specified in the sccond
puragraph of paragraph 17 ‘

4. Notices.  Aay notice to Borrower provided for inghis Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires us? ot snother method. The notice shall be directed to the
Praperty Address or any other address Borrower designates by neds¢ to Lender. Any notice to Lender shall be given
by first class muil to Lender’s address stated herein or any other address Lender designates by notice to Barrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph. ' ]

15. Governing Law; Severabillty. This Security Instrument shall ve poverned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or Ztnse of this Security Instrument or the
Note conflicts with upplicable law, such conflict shall not affect other provisionzof Zhis Security Instrument or the Note
which can be given eftect without the conflicting provision. To this end the provisisac.of this Security Instrument and
the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of ths' Note and of this Security
[nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If &l or any part of the Property or any
interest in it is sold or transferred (or if n beneficial interest in Borrower is sold or transfericd «ov! Borrower is not a
natural person) without Lender's prior written consent, Lender may, atits option, require immediats payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Zeader if exercise is
prohibited by federal law as of the date of this Security Insirument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notic? shall provide a
peried of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. H Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Enstrument without further notice or demand on Borrower.

18. Borrower’s Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the right to
have enforcément of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other
period as applicable law may specify for reinstutement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those canditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note had
no aeceleration vecurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
enforeing this Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the licn of this Security Instrument, Lender’s rights in the Property and
Borrower’s: obligation to pay the sums sccured by this Sccurity Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as
if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraphs 13 or 17.
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19. Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceieration under paragraphs i3 and
17 unless applicable law provides otherwise). The notice shull specify: (u) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may resuit in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a defuult or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by the Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 19, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any
time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and tocollect
the rents of the Property including those past due. Any reats collected by Lender or the receiver shali be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's
{ees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security

nstrument,

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Bozrower shall pay any recordation costs and release charges.

22. W-aver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders‘c this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security JIisirument, the covenants and agreements of euch such rider shall be incorporated into and shall
amend and supplerr<a*'the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument  (Cl.eck applicable box(es)]

] Adjustable Rete Rider [ Condominium Rider ] 2-4 Family Rider

] Graduated Paym:nt Rider [ Planned Unit Development Rider

7] Other(s) [specify}

By SiGNING BELOW, Borrowe: sccepts and agrees to the terms and convenants contained in this Security
Instrument and in any rider(s) execut<d by Borrower and recorded with it.

The Installment Note mentioned in the witliin Mortgage Oreiia
has been identified herewith under AR ATy

Identificatipn No. 1047 7
L BANK‘%#ORTON GROVE

4
Trustee

This instrument prepared by:
Maureen Wagner-~Petzke
First National Bank of Morton Grove

6201 Dempster Street
Morton Grove, illinois G0O53

STAaTE OF ILLINOIS,
Annamarie Gasperini

, personally known to me to be the same personis) whose name(s)...are.--.
subscribed to the foregoing instrument, appeared before me this day in person, and acknowierigrd that . Ehe. ..
signed and delivered the said instrument as . free and voluntary act, for the uses and puanposes therein
set forth.

Given under my hand and official seal, this

My Commission expires: May 14, 1987

Motary Public
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