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Morton Grove, lllinois OCtobey 24, 19 86

Know ull Man by these Presents, that Morris Aron and Susan Aron

(herenltor cafled Asslgnor) in consideration of Ten Doliars ($10.00) In hand paid, and of other good and valuable considerations, the receipt
and sufficlency whercof are hereby acknowledped, does hereby assign, transter and set over unto FIRST NATIONAL BANK OF MORTON
GROVYE, u nutional banking association, located a1 6201 W. Dempster Street, Morton Grove, linais 60053 (hercinafter culled the Assignee),
all the rents, earnings, lncome, issues and profits, it any, of and from the real estale and premises hereinafter described, which are now due and
which muy hereafter become due, payable or collectible under or by virtue of any lease, whether written or oral, or any letling of, passession
of, or any agreement for the use or occupancy of any purt of the real estale and premises hereinafler described, whick said Assignor may have
heretofore made or agreed to, or may hereatter make or agree to, or which mnay be made or agreed to by the Assignec under the powers herein-
after grunted, together with any rents, carnings and income arising out of uny sgreement lor the use o1 occupancy of the following described
real estate and premises (o which the Assignor may be entitled; it being the intention hercof 10 imake s stublish heroby an absolute transier
and assignment of al such leases and agreements sl all the rents, carnings, issues, income, and profits thereunder, unto the Assignee herein,
all relating to the riares’ate and promises situated in the County of 00K . and
State of [linois, and des ibed us follows, 1o wit:

Lots 7. 3. 9, and 10 (except that part taken for street) in Krenn and Data's
Crawfor? Arenue and Oakton Street "L", a subdivision of the East 1/2 of the
Northeast 1/¢ of the Northeast 1/4 of Section 27, Township 41 North, Range 13,
East of the  Third Principal Meridian, in Cook County, I1linois.

commonly known 2s - 4025-4027 Qakton Street, Skokie, I1.
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COOK COUNTY RECDRDER ‘

Permanent Tax No. 10-¢7-207-060 &) ./)/ZU’

This instrument 1s given to secure paymont of the principal sum of Oric _‘._'Endred Twenty Seven Thousand Seven

Hundred Fifty Dollars and no/100's «--==w-w--- O S ikttt

» Dollars, and interest upona

certain loan secured by Mortgagoe or Trust Deed to FIRST NATIONAL BANK OF nORTPRI! GROVE, Morton Grove, Hlinols us Trustee or

Mortgugee dated OCEObEY'___gﬂ»_,_ 1986 I R . 8
uml rocorded In the Recorder's Office or Registered in the Office of the Registraz of Titles of the/abeve named County, conveying the resl
estaty and premnises hervinabove deseribed. This instrument shall remain in full force and effect unti?’s ua 'San and the interest thereon, and
all other costs and charges which may have acerued or may hercalter acerue under said Trust Deed or Modtgago have been fully paid,

01162458

This assignment shail not becone operative until o delaolt exists in the puyment of principal or interest or in oo performance of the terms
or conditions contained in the Trust Deed or Mortgage hercin referted to aml in the Note or Notes secured thereb /.

Without limitatlon of any ol the legnl rights of Assignee as the absolute assignee of the rents, issues and profads o) said roal estate and
premises above described, und by way of enumeralion oaly, it is agreed that in the ovent of any defuuft under the sald 1rurs-Deed or Mortgago
above described, whether before or after the note o1 notes secured by said Trust Deed or Mortgage is or aze declared to he dues in accordance
with the terms of said Trust Deed or Mortgage, or whether before or ufter the institution of uny legal proceedings to forecloe the lien of said
Trust Deed or Mortguge, or before or atter any sale thereunder, Assignee shall be entitled to take uctual possession of the saxi real estute amd
premisos hereinabove described, or of any purt thesreol, personally or by agent or attorney, us for condition broken, and may, with or witheut
forcoe, und with or wilhout process of luw, and without any action on the part of the hoider or holders of tho indebtedness secured by suid
‘Trust Beed o Mortgage, enler upan, take, and maintain possession of wll or any part of said teal estate and premises herelnapbove described
togother with all documents, books, recunds, papers, and accounts relating thoreno, und may exclude the Assignor, its beneficturivs er thebk
agonts or sotvants, whobly theretrom, and may hold, vperate, manage und control the sadd eal estate and premises heretnabove deseribed, and
conduct the businesy thereoll Assignee may, al the expense of the mortgaged property, from time to time, cause to be mude ubl necessury or
proper repairs, renewals, replocements, usetul alterations, additions, betterments und improvenents ta the suid real estate and premises as may
seem judicious, und may insure and reinsuzre the same, and may leasé said mortgaged property in such parcels and for such times and on such
terms as may seem fit, including lenses for terms vxpiring beyond the maturity of the jndebiedness secured by sakd Trust Deed or Mortgage, and
may cuncel any lease or sub-lease for uny cuuse or on any ground which would entitie the Assignor or ils beneficiaries to cancel the same. In
every such cuse the Assignee shall have the right to manage and operate the sabd real estale and premises, and to carry on the business thereof as
the Assignee shull deem best. Assignes shall be entitled to coltect and receive all carnings, revenues, rents, and income of the property und any
part thereof. After deducting the expense of conducting the business thereof and of all malntenance, repairs, renewals, replacements, altera-
tions, additions, betienments, und ilaprovements, arxt all payments which may be made for taxes, assessinants, insurance, end prior or proper
charges on the sak! real estute und premises, or any purt thereof, including the just and reasonuble compensation for the sorvices of the Assignee
and of the Assignec’s attornoys, agents, clerks, servants, anpd others einployed by Assignee in connection with the operation, management, and
control of the mortgaged praperty and the conduct of the business thereof, and such further sums as may be sufficient to indemnify the
Assignee against uny Hability, loss, or dumage on nceount of any matter or thing done in good [uith In pursuance of the rights and powers of
Assignee bercunder, the Assignee shall apply any and all moncys arising as nforesnld 1o the payment of the folowing items in such onder as
suldd Asslgnee deoms fit:

(1) Interest on the prindpal and overdue interest on the note or notes seeured by sald Trust Deed or Morigoge, at the rute therein provided;
{2) interest seccucd und unpaid on the wmid note or notes; (3) the principat of said noto or potes From time to time remalning outstanding and
unpuid; (4) any und al) other charges secured by or created under the said Trust Deed o1 Mortgage above referred to; and (5) tho bnh‘
any, to the Assignor.
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