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THIS MORTGAGE is made this Tth cay o November 1986 , betwaen the
Mortgagor, Tommie Patrick and Alice Patrick, his wife in jolnt tendRCYWngrein "Borrowert),

and the Mortgagee, Old Stone Credit Corporation ot Iliinols, a corporation orqantzaed and oxlsting under
tha laws of lilinols whose address Is 1701 E. Woodfield RdA., Suite 652, Schaumburg,

I[llinois 60173 thersln "LenderY),

Whareas, Borrowar is indebtod to Lender in the principal sum of 4,5, $ 18,700.00 '
which Indabtedness s avidenced by Borrower's note dated Novomber 7, 1%Be and extensions and
renewals thereoft (hereln "Note'), providing for monthly Instaliments ot principal and Interast, wlth the
balance ot indasbtedness, {f not sconer paid, due and pavable on December 15, 1996 ;

To Secure to Lendar the repayment of the |ndebtedness avidenced by the Note, with Interest thereon;
the payment ot all other sums, with Interast ftherwon, =advanced In accordance herewith to nratact the
security ot 7nls Mortgage; and the puertormance ot the covenants and agreements of Borrower ‘“urain con-
talned, Boirowar doos hereby mortgage, grant and convey to Lender, the following described property
tocated In the Cuunty ot Cook , State ot Iliinols:

LOT 735 AND THE SOLTH 1/2 OF LOT 734 IN MAPISON ST. ADDITION, A
SUBDIVISION OF PART/ 2¢ SECTION 10, TOWNSHIFP 39 NORTH, RANGE 12
EAST OF THE THIRD PRINOLIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

) . DEPT—0I RECORDING $13.00
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which has the address of 220 5. llth Mayw~nod,
I1Straer! [Clty)
ittinols &0153 (harsin "Property Address"); :
[Z1p Code}

Together wlth all the Improvements now or heresiter eracted on the propar iy, »~d si! easements,
rights, appurtenances and rents, all of which shai! be deemed to be and remaln ® rar” of the property
covered by this Mortgage; and all of the foregoing, together with sald property {or tar lhasehold estate
It this Mortgage is on a lessehold) are hereinatter reterred to as +the "Property,»

Borrower covenants fthat Borrower Is iswfully selsed of the estate hereby conveyed anc-has +he right
to mortgage, grant and convey the Property, and that the Property is unencumbered, except for oncum-
brances ot record., Borrower covenants that Borrower warrants and will defend genoraitly the titie to the
Property against ali claims and demands, subject to encumbrances of record,

UNIFORM COYEMANTS, Borrower and Lender covenant and agree as taliows:

1. Payment of Principal and Interest, Borrower shatll promptiy pay when due the principai and
interast indebtedness evidenced by tha Note and late charges as provided in the Nota,

2, Funds for Taxes and Insurance, Subject to appllcable law or a written walver by Lender,
Borrowsr shaiil pay to Lender on the day monthiy payments of principal and interest are payable under the
Note, untit! the Note Is pald In tul!l, a sum (hereln "Funds") agual to ono=twel tth of the yaarly taxes and
assessments (including condominlum and planned unlt devolopment wsssessments, |t any) which may attaln
priorlty over this Mortgage and ground rents on the Property, If any, plus one~tweltth of yearly premium
instaliments tor hazard Insurance, plus one-twel#th ot yearly premium instaliments for mortgage insur-
ance, it any, all as reasonably estimayed Inltiatiy and from flme to time by Lendsr on tha basls of
assessmonts and blils and reasonable estimates fthereof, Borrower shall not be obllgated to make such
paymants of Funds to Lender fto the extent that Borrower makes such payments to the holder of a pelor
mortgage or deed of trust if such holder |3 an tnstituricnal lender,

It Borrower pays Funds to Lender, the Funds shall be heid In an Institutlen the deposits or accounts
ot which are Insured or guaranteed by a Federal or state agency (incliuding Lender (f Lsnder (s Such an
Institutlion), Lender shail apply the Funds to pay saic taxes, assessments, Insurance premiums and ground
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rants, Lender may not charge for so holding and appl!ying the Funds, analyzling sald account or verlfying
apd, cormplllng satd assessments and bilts, unless Lender pays Borrower interest oh the Funds and appiic~
sbid: taw pecwits ‘Cender to make such a charge. Borrower and Lender may agres in writing at the time of
sxscuttion ot this Mortgage that interest on the Funds sha!l be paid to Borrower, and unless such agree-
ment s made or applicable !aw requires such interest To be pald, Lender shal! not be required to pay
Borrower any- Interest or earnings on The Funds, Lender shall give to Borrower, without charge, an annuat
accounting of The Funds showing credits and deblts to the Funds and the purpose for which each debit to
The Funds was made, The Funds are pledged as additions! security for the sums secured by this Mortgoge.

"t¢ the amount of the Funds he!d by Lender, together with the future monthly Unstallments of Funds
payable prior to the due dates of *axes, assessmants, insurance premiums and ground rents, shall exceed
the amount required 7o pay said taxes, assessments, Insurance premiums and ground rents es they fa!l due,
such.excess shat! be, at Borrower's option, elther promptily repald to Borrower or credited to Borrower oh
monthly. instaliments of Funds. It the amount of the Funds held by Lender shaft not be suftliclent to pay
taxas, assessments, Insurance premiums end ground rents as they fall due, Borrower sha!! pay to Lender
any amount nocossary to make up the deflclency In one or more payments as Lender may require,

Upon payment in full ot all sums. secured by this Mortgage, Lender shal!! promptiy refund to Borrower
any Funds held: by Lender. If under paragraph 17 hereof “the Property |s sold or the Proparty 1s otherwise
acquired by lenter, Lender shatl apply, no later than immediately prior fo the sale of the Property or
Its - acquisivion by Lender, any Funds held by Lender at the time of appﬂcuﬂon as’ a crodH‘ agalnsf the
sums secured by thls Mortgage,

3. MAMpplicitixr of Payments, Unless applicable law provides otherwlse, all payments received by
Lender under the }ot¢ and paragraphs | and 2 hereof sha!! be app!led by Lender first in payment of
amounts payable to Lerasr by Borrower under paragraph 2 hereot, then to |nterest payabte on the Note, and
then to the principal ot ne Note,

4, Prlor Mortgeges and Deeds of Trust; Charges; Lisns, Borrower shall perform atl of Borrower's
obligattions under any morto: ye, deed of trust or other securlty agresment with a !ien which has priority
over thls Mortgage, Including dorrower's covenants to maka psymants when dus,  Borrower shatll pay or
cause To be pald all taxes, aciesuments end other charges, fines and Impositions attributeble to the
Property which may attain a prlorl'ry R 'mls Mortgage, and leasshold paymsnts or ground rents, If any.

5. Hezord lasuronce. Borrow(r siuali keep the improvements now exlisting or hereatter erected on
fho Properfy Insured agalnst loss by fir's, hazards included within the term “extended coverage', and such
other hazards as Lender may require and (a such amounts and for such perlods as Lender may require,

The insurance corrier providing the !~ riance shall be chosen by Borrawer subject to approvat by
Lender; provided, that such approval shsait (iof be unressonably withheld, Atl insurance policles and
renewals thereof shall be In a form acceptable *o Londer and shall Include a standard mortgage clause in
tavor of and in a form acceptable to Lender,  Lender shatl have ths right to hold the policles and

.- renewals thereof, subject to the terms of any mort(ag, deed of trust or other securlty sgreement with &

tien whnich has priority over this Mortgage,

in the event of !oss, Borrower shall glve prompt noticy To the insursnce carrier and Lender, Lender
may make proof of loss |f not mesde promptiy by Borrower,

1# the Property ts abandoned by Borrowaer, or |f Borrowe- ‘al!s to respond to Lender wlt+hin 30 days
from the date notice 1s malied by Lender to Borrower that tne In-ucance cerrler offera to settte o clalm
for insurance benefits, Lender Is authorized to colliect and a3ply *the Insursnce proceeds at Lender's
optlion elther to restoration or repalr of the Property or to the surs cecured by this Mortgage,

6. Proservation and Malintenance of Property; Leasehalor; Condomintums; Planned Unit
Developments, Borrower shsil kesp the Property In good repalr and ‘shr1l not commlt waste or permlt
impairment or deterioration ot the Property and shall comply with. tha provislons of any lease 1f this
Mor?gago 1s - on a leasehocld, If this Mortgage Is on a unit in a cowoninlum or a planned untt
devalapment, Borrower shal! perform al{ of Borrowsr's obllgattons under tne “ollaration or covenants
craating or governing the condominlium or planned unlt development, the by-~lavs s'.d regulattons of the
condominlum or planned unit development, and const|tuent documsnts, v

7+ Protection of Lender's Securlty. 1f Borrowar talls to perform the coveidrts and agreements
contalned in this Mortgege, or 1 any action or procesading ls commenced which materlacly uffents Lender's
Interest in the Property, then Lender, at Lender's option, upon notice to Borrower  nmy make such
appearances, disburse such sums, Inctuding ressonable attorneys! fees, and take suc: action as tis
necessary to protect Lender's Intsrest, |4 Lender roqulred mortgaege Insurance ss a condltion of maklng
the loan secured by. this Mortgage, Borrower shat! pay the premiums required to malnteln” such Insurance in
effect untti such time as the requirement for such (asurance formlna?os in accordencs wlfh Borrouer's and
Lender’s written agreement or sppticable taw,

Any amounts disbursed by Lender pursuant to this paragraph 7, with Interest thereon, at the N:ie
rate, shal! become additlonal indebtedness ot Borrower secured by this Mortgage, Untess Borrower and
Lender agres to other terms of payment, such amounts shal! be payable upon notice from Lender to Borrower
reguesTing payment thereof, Nothing contalned tn this paragraph 7 shal! require Lender to Incur any
expense or take any actlion hereunder, : ' ’

8, inspection, Lender may make or cause to be made reasonable ontries upon and Inspections of the
Property, provided that Lesnder shal! glve Borrower notice prior to ony such tnspection speclfyling
reasonable cause therefor related to Lender's interest In the Property,

9, Condemnatlon, The proceeds of any award or claim for damages, direct or consaquential, In
connection with sny condemnatton or other ftaking of the Property, or part thereot, or for conveysnce in
tteu of condemnatton, are hsreby assigned and shall be pald to Lender, subject to the terms of any
mortgags, deed of trust or other sacurlty agreement with a !ien which hes priority over this Mortgage,

10, Borrower Mot Relessed; Forbesrsnce By Lender Mot a Walver, Extenslion of the time for payment
or modification of smortization of the sums secured by Tthis Mortgage granted by Lender to any successor
in interest of Borrowsr sha!l not operate to rslaasse, I!n any manner, the tiabiilty of the origlnat
Borrower and Borrower's succesasors in interest, Lender shall not be required to commence procesdings
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agsinst such successor or ratuse To axtend time for payment or otherwise modity omertization ot tha sums
58curad by this Mortgage by reason ot any demand made by the orlginal Borrowar and Borrower!s successors
in Interest, Any forbearanca by Lender in exercisiag any right or remedy haeraunder, or otharwlse attord-
od by applicable law, shal! not be a waiver ot or preclude the axaerclse ot any such right or remedy,

1}, Successors and Assigns Bound; Joint and Saverat Liabi{ity; Co-signers, Tho covenants and
agroements hereln contained shall b5ind, and the rlghts heraunder shall Inure +to, the raspective
successors and asslgns ot Lender and Borrower, subjact to the provisions ot paragraph 16 horsot, All
covenants and agraaments of Borrower shal!l be jolnt and saveral, Any Borrower who co-signs this
Mortgage, but does rot execute the Note, (a) is co-signing this Morrgage only to mortgage, qrant and
cohvey that Borrower's Intarast In the Property to iLender undor the terms nt tnis Mortgage, (b} 1s not
pergsonally !lable on the Note or under thls Mortgage, and {(c) agrees that Lendar and any othar Borrower
heraunder may agree to exrend, modlty, forboar, or make any other accommodatlons with rogard to tha terms
ot this Mortgage or the Note wirhout that tHorrowor's consent and without releasing that Horrowar or
modifying this Morfgage as fo that Borrowsr's Interest In the Property,

12. Notlce, Except for any notlce requlraed under applicable law to be given in another menner, (a)
any notlce to Baorrower provided for in this Mortgagn shall be given by delivering It or by mal|tng such
notice by certified mai! addressed to Borrower at the Property Address or at such other =ddress as
Borrowsr may uaslgnata by notice to Lender as provided hersin, and (b) aay notlce to Londer shall be
glven by curtl.led mall to Lender!s address statad hereln or ta such other addrsss as Lendor may
designate by ncrice to Borrowar as providsad herein, Any notice provided tor In this Mortgage shat! be
deemed to have bsen glven to Borrower or Londer when given In the manner deslgnated hersin,

13. Governino taw; Saverabi|lty., The stata any toca! laws applicable to this Mortgage shal( be the
laws ot the Jurisdiltion in which the Property Is located. The toregoing sentence shall not limit the
applicability of Federal law to this Mortgage. in the event that any preovislon or ciause of *thls
Mortgage or the Note contili/ts with appllicable taw, such contilct shal!l not attect other provisions of
this Mortgage or the Note rmich can be glven ottect without tha contllicting provision, and to thils end
the provisions ot thls Mortgacs aid the Note are declared to be savarable. As used herseln, t'coasTtsh,
"expenses” and "“atroraeys' feuns’ ‘nclude all sums to the extent not prohlblited by applicabls law or
Ilmited hereln,

14, Borrower's Copy. Borrowsr sha!l be furnished a contormed copy ot the Note and ot this. Mortgage
at the time of executlon or attar recu.div'on hereof,

15, Rehabliitation Loan Agresment. . Paorrower shali fultil! atl of Borrowar's ob!tigatlons under any
home rahabititation, Improvement, repair, ‘or other loan agreement which Borrower enters intoc with
Lender, 1lender, at Lendar'’s optlon, may regquira Borrawer To execute and deliver to Lender, In a form
acceptable to Lander, an assignment ot any righ’s, clalms or dafenses whlich Borrower may have agalnst
parties who supply !abor, materials or services |1 connsction with Improvaments made to the Property.

18, Transter of the Propecrty or o Beneficlia! birterest In Borrower. It all or any part of the
Property or an Interest therein 13 sold or transter.’sd by Borrowar (or |f a bonaticlal interest in
Borrowar |s sold or transtaerred and Borrower is not a a2iural person or persons but |s a corporaticon,
partnership, frust or othar legal entity) without Lende ‘s prior written consent, excluding (a) tha
creation ot a lien or encumbrance subordinate to thls Saiurlty Instrumont which doas not ralate to a
traaster ot righta ot occupancy In thse property, {b) the croation of s purchase money securlty Interest
for housshold app!lances (c¢) a franster by devlse, dascant or ty opferatton of law upcn the doath of a
Jotnt tenant or (d) the grant ot any leasshold intarast ot three jyaszi s or !ess not containing an optlon
1o purchase, Lender may, at Lendar's optlon, dec!are all the sums salutd by thls Security Instrument to
be Immadiately due and payable,

{+ Lendar exercises such optlon to accelerate, Lander shai! mail Borcower notice of accelerstion In
accordance wifth paragraph 12 hereof, Such notlice shall provida a period ot ‘ant less than 30 days from
the date fhe notice (s malled within which Borrowsr may pay the sums declarel due.. !f Borrower falls to
pay such sums prior to the explration of such period, Lender may, without turiher notice or demand on
Borrowar, \nvoke any remedies parmitted by paragraph |7 hereot,

Lender may consent to s sale or transfer L4: (1) Borrower causes to be siormitted to Lender
information raegqulired by Lender to ovaluate the transferee as |fF & now locan were ‘pitnj made to the
transterse; (2} Lunder roasonsbiy dotermlines that Lender!s securlty wlt! not be I(mpairar and that the
risk ot a breach of any covenant or agreement (n thls Securlty (nStrument |3 acceptable;,- (3} intarest
will be payable on the sums secursd by this Securlty Iastrument at a rate acceptabla to Lender; (4)
changes 1n the terms of the Note and thls Securlty Instrument required by Lender are made, Includling, for
example, periodlc adjustment In the interest rate, a dliffersnt flinsl payment date for the loan, and
addition aof ungald Interest to principat; and (3) tha transterss slgns an aasumption agreement that |s
acceptabla to Lendar and that obllgates the transferee to keap all the promises and agraesements made In
the Note and In thils Securlty instrument, as modltied |f required by Lender, To the extent permlttad by
applicable taw, Lender also may charge a reasonabla tes as a conditlon to Lender's consent to any sate or
transfer,

Borrowar wlil continue to be ob!lgated under the Note and this Securfty Instrument untess Lender
re{gases Borrower In writing,

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceloration; Remedleas, Except as provided In paragraph 16 hereof, upon Borrower's breasch of
any covenant or agresment of Borrower In this Mortgage, (ncliuding the covenants to pay when dus any sums
secured by this Mortgoge, Lender prior to acceleration shall give notice to Borrower as provided In
paragraph 12 hereot specifying: (i) the breach; (2) the actlon required to cure such breach; (3) a date,
not tess than 10 days from the date the notice s malled to Borrower, by which such breach must be cured;
and (4) that tallure to cure such breach on or betore the date specitied In the notica may result |In
accaleration of the sums sacured by this Mortgage toreciosure by Juﬂ‘clal procending, and sale of the
Propacty. The notice shall further inforw Borrower of the right 1o reinstata atter accaleration and the
right to assert In the torsciocsurs proceeding the nonsxistence of a detau!t or any other defenss of
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Borrower to sccelerstion and forectosure, {1t the breach Is not cured on or before the date specttied in
the natice, Lender, at Lender's option, may dectare alt ot the sums secured by this Mortgage to be
lamadiately dus and paysble without further demand and may forecioss this Mortgage by judiclal
procesding. Lender shall be entitied to collect In such proceeding al! expenses of foreciosure,
inctuding, but not limited 10, reasonsble attorneys' fees and costs of documsntary evidence, abstracts
and title reports, -

18, Borrower?'s Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured by
this Mortgage due to Borrower's breach, Borrower shall have the right to have any procesdings begun by
Lender to enforce this Mortgage discontinued at any time prior To the entry of a judgment enforcing this
Mortgage |t: (a8) Borrower pays Lander al! sums which would be then due under thls Mortgage and the Note
had no acceleration occurred; (b) Borrower cures al! breaches of any other covenmnts or agresments of
Borrower contalned in thls Mortgage; (c) Borrower pays al! re ble exp incurred by Lender In
enforcing the covenants end agresments of Borrower contalned In this Mortgage, and In enforcing Lender's
remedles as provided In paragraph 17 herscf, including, but not {Imited to, reasonabte af?ornew}s' feas;
and (d) Borrower takes such action as Lender may reasonably require to assure that tha !len of this
Mortgage, Lender's interest in the Property and Borrawer's obtlgetlon Yo pay the sums secured by this
Mortrgage shatl continus unimpalred,  Upon such payment and curs by Borrower, this Mor‘rgage and the
ocbligations sscured heraby shall remaln In tu!! force and atfect as If no acceleration had occurred,

19, As7gnwnt of Rents; Appointmeat of Recelver. As additlional securlity hereundsr, Borrower
hersby assigns 1. Lender the rents of the Proparty, provided that Borrower shall, prilor to scceleration
under paragraph |7 vereof or abandonment of the Proparty, have the right to cof fect and retoln such rents
as they become duc~a7Z payeblae,

Upon accelerat . cn /v=der paragraph 17 hareof or abandonment ot the Proporty, Lender shal!l be entitied
to have a recelver spicitad by & court to enter upon, take possesslon of and manage the Property and to
collect the rents of the/’rryperty Including those past due, Al!t rents collected by the racelver shelt be
applied first to payment ¢t tha costs ot menagement of the Property and coliection of rents, Includling,
but not fimited to, recei.er's tfees, pramtums on recelver's bonds and reasonable attorneys! fees, and
then to the sums secured by this 'lr+tgage, The receliver shatlil be l|lable to sccount only for those rents
actually recslved, ’

20, Release. Upon payment of 2.t sums secured by this Mortgage, Lendor sha!l raleass +h|s Mar?guge
wlthout charge to Borrowsr. Borrowsr sha'! pay a!l costs of recordation, t(f any,

21, Walver of Homsstead. Borrowsr hrraby waives ali rights of homestesd exemption 'In: +he Proparty,

REQUESY FOR NOT.CE OF DEFAILT
AND FORECLOSWrf LDER SUPERIOR

Borrower snd Lender request the holder of any mortgage, (dsed of +trust or other encumbrance wlth a
tien ‘which has priority over this Mortgage to give Notice to Lander, at Lender's address set fortk on
page ons of this Mor'rgago. ot any detau!t under the supurior escumbrance and of any f;a!e or other
forectosure action,

in Witnesa Whareof, Borrower has exetuted this Mortgage.

.

Tommie Patrick N’ ' Borrower
//’ “L %, ¥ .
Alice Patrick Borrower
State Of litinois, Cock County ss:

. i, Judy L. Zeival - : ; @ Notary Publle In and tor sald county and state, do
-hersby -certify-that - Tommie Patrick and Alice Patrick, his wife ] personally known to
me to be the same person(s) whose name(s) are subscribed to the foragoing lnsfrumon?, appeared
beftore me this day In person, and acknow!edged that they stgned end det!vorea the sa}d 1ns1’|'umen‘r

as _thejr fres voluntary act, tor the uses and purposes therain sat forth,

Given under my hand and offliclal seal, this Tth day of November 1986 - .

My Commisslon Expiras:

My Commirsion Expires cn
July 13, 1087

(Space Below This Line R

Please retuxn to:

OLD STONE CREDIT CORFORATION OF ILLINOIS

Suite #652
1701 E. Woodfield Road
Schaumburg, incis 60173
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