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State of lilinois Mortgage 131:4745306-703

This Indenture, made this 6TH dayol  NOVEMBER , 1986 » hetween
JOHN W, PALMERI, A MARRIED MAN AND PATRICIA PALMERI, HIS WIFE , Mortgagor, and

CITYFED MORTGAGE COMPANY
a corporation organized and existing under the laws of THE STATE OF FLORIDA

Mortgagee.

A3 7B 2 )

Witnesseth: that wherens the Morigagor is justly indebted (o the Morigagee, as is evidenced by & certain promissory note
bearing even date herewith, in the principal sum of  NINETY THOUSAND FIVE HUNDRED SIXTY FIVE AND 00/100THS
- - -Dollars ($§ 90,565.00 ), Dollars payable with interest at the rate of

TEN per centum ( 10.00 %) per annum on the unpaid balance until
paid, and made payable t-the order of the Mortgagee at its office i SOMERSET, NEW JERSEY 08873
ot at such other place as the holder may designate in writing,
and delivered; the said princial and interest being payable in monthly instaliments of

SEVEN HUNDRED NINETY FCUR AND 77/100THS - Dollars (3 794,77 )
on the first day of  JANUARY 1987 , and a like sum on the first day of cach and every month thereafter until the

note is fully paid, except {hat the final p2yment of principal and interest, it not sooner paid, shall be due and payable on the first
day of DECEMBER 2016 :

}

Now, therefore, the suid Mortgagor, for the betier sceuring of the payment of the said principal sum of money and interes! and
the performance of the covenants and agreements hefzint contained, does by these presents Mortgage and Warrant unto the
Mortgagee, its successors or assigns, the following descriued Real Estate situate, lying, and being in the county of

COOK and the State of [llinois, to wit.

LOT -390 (EXCEPT THAT PART LYING NORTHWESTERLY Ol A LINE DRAWN FROM THE MOST WESTERLY
CORNER THEREOF TO A POINT ON THE NORTHEASTERLY LINE-OT SAID LOT, 7 FEET SOUTHEASTERLY

OF THE MOST NORTHERLY CORNER THEREOF) IN HOLLYWOOD KITCE UNIT NO. 4, BEING A RESUBDIVISION
IN SECTIONS 3 AND 4, TOWNSHIP 42 NORTH, RANGE 11, EAST O7 tHE THIRD PRINCIPAL MERIDIAN

IN COOK COUNTY, ILLINOIS.

TAX NO.: 03-03-308-022 (AFFECTS ALL OF LOT 390) VOL. 231. {/:2-—--—

S8
(Al Q“\g\ﬁ{{g\@» 7

6156255

‘Together with all and singutar the tencments, hereditaments and appurtenances thereunto belonging, and the rents, issues, and
profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or
power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and
also all the cstate, right, title, and interest of the said Mortgagor in and (o said premises.

Fo have and to held the nbove-deseribed premiises, with the  of the Homestead Exemption Laws of the State of llinois,
appuctenanees and lixtures, unto the suid Morgagee, its sue- which said rights and benefits the said Morigagor does hereby
cessots and assigns, forever, for the purposes and uses herein  expressly release and waive,
set forth, free from all rights and benefits under sind by virtue

This form Is used In connection with mortgages insured under the one- {o lour-family programs of the National Houslng Act which
pravide for perlodic Mortgage Insurance Premium payments.

Previous Edltions arg Obsolete HUD-92116M {10-85 Edition)
24 CFR 203.17(a)
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execute a release or satisfaction of this mortgage, and Moriga-
gor hereby waives the benefits of all statutes or laws which
require the earlier execution or delivery of such release or satis-
fagtion by Morigagee.

1t is expressly agreed that no extension of the nme for pay-
ment of the debt hereby secured given by the Mortgagee to any
successor in interest of the Mortgagor shall operate to refease,

.

UNOFFICIAL COPY

in any manner, the original lizbility of the Mortgagor,

The covenants herein contained shall bind, and the benefits
and advantages shall inure, to the respective heirs, executors,
administrators, successors, and assigns of the parties hereto.
Wherever used, the singular number shall inciude the piural,
the plural the singular, and the masculine gender shall include
the feminine,

Witness the hand and seal of the Moyigagor, the day and year first writlen.

— Horrower

..... (SEAL}
- Borrower

e e TR '(SEAL)
— Horrower

— Borrower

: $13.95
4321 11710784 11:30:00

State of Ilinols,

86523519

County of C;QO‘/(

L e

aforesaid, Do Hereby Certify That

and  PATRICIA PALMERT
person whose name  ARp

knowledged that

§ _:’h **ﬁt.—sa"s 19

4 notary public, in and for the county and State

JOHN W. PALMERI, A MARPTID

Js wufe. personally known to me (o be the same

subscribed to the foregoing instrument, epreared befare me this day in person and ac-
signed, sealed, and delivered the said instrumcnt. as IR free and voluntary
it of 'ﬁuﬁacstcad '

act for the uses and purposes therein set forth, including the release and waiver of the/rig!

Given under my hand and Notarial Seal this

_\é@w-_

AD 1986

NOVEMEIR

Notary Public

Ce2-1b -J&s-‘f.

Filed for Record in the Recorder’s Office of

County, Ilinois, on the

day of AD. 19

m., and duly recorded in Book of

518-1340-00-0308 (4 of 4}




87

HOTRT IO ¢ J0JIIGE PURLDY UL 118 S0 (0F) Siby)
I it 3FUTLI0pN PUR pIoa PUE U 2 JEgs doursos
SHOJ SIT UMD LD SIDWDXIER PUR STURBUIAON JU) |7 W10
A1 Sup pue s Siaion Ko dpIe RS pue prsaioye i
-UBLL 1 UL puR a1 e okl pres sud (eys sodesuapy )

OTRTHOPY 31 o1 pid o vayl g e g e
JO spandaad au1 Jo snqdsoao ay | predun Supmewal £auow rdin
upd prus ) |8 (p) ' paanaas AGasdy ssaupaigapus g wo predun
TUILRLWDL JS2IDTUL PIIDIE DUT JJ8 (£) APRLUL 0 sadURAPE Yons
AU 2T WL SO PAUINIIS I0U IYE UL IOJ 195 DT ) J0
SORUBAPE LINS L0 )S2IDIUY 1L AFRI1I0I0 Jip1 11 pazuiodne dsocl
-1l ay) 1) Kuw §1 2oBuBriopy oy Sq paseape sLavot ) e
(T) 32111 JO UOHBUIWEXD pUE 1DRIISQE PIUS JO JS03 PUB IDUIPIAD
£IRUaWNd0p 10§ sABING *6d3) ssoydwadoua)s pue * 101108
* S8autone Butpnjour ‘2ouefdAu0d pur ‘apes ‘Sulsiiaape ‘suns
10 1IN Yans JO $3502 ) v () 190490 4ans Lug jo sauensind
ut apeu opes fue jo spaxdosd oy o no pred aq pue afediiow
SI4) TUIS0[0040) 22123 KUE Up PIPNPL] I [{HNS AINY) puy

“a3ud 0w s FULSO[RAI0) 22103 ALK UL PANG){E 3 PuL Sqaiay
POIS SSAUPIIQINUL (BLALIPPE Yanil O o (jeys sasuad
-X3 yons fe pue ‘oFediowsty) opun sasiavid pres ogr vodn
ATIYD> pur udf 1oy 1ang 4 o ueys tsduipaasond 1o s gans
UE SA0EAIDS 10) ‘sonted apeLt D8 faaFed o a1l Jo S1Ia10105 10
SAIUIDNE 241 JO SHTILLYD PUE S225 ILRUOSLAL dIYI PUB ‘SasUMIND
puB $1803 $)1 a3ediow sif) jo uoter 1< oy Sued v ope
24 [t aFUBLIOW 21 Wil Tapadond (R 10 s 1o
AUb o a5y Ul pur ansoPd) YRS §0 diewind ay) aup opn
JU RRNSGE DRIAWOD # JO 1503 Y] puE DLIBAL SN0
0] sAeino [je Joj osje pue ‘Juipoarald yons up peupdwos
M1 Jo 590) ssoqdeadiounts pun ‘530 SIOUIOS Sy pano) e
24 JfBYS LUMS JIGRUIOSEDS 1 'SYNDd Jo mB} JO noase w253
-RRLIOW Pres 4q SFuT1I0W SIL)) |0 JNSOPII0Y JO S WPy

yumituand s o suospaesd ay) o L of Linsssoan
A1QEHOSEAL 20 SE SINOIE YINS 1511 puadxd prie suossad 9110
L0(dwWd pue paqusap aanquutaay sastwaid M1 o sk
10§ SHJOME PUst ‘SISST ST DT ADIXL PUL 1O 1IN0 A
&4 pano.dide 2ie se ‘uotidupas jo pouxd fue puosaq 1o um
2 SUDHIPUOY pup suL) Yons uodn singo Jo rofediop
oYy 0 sasiudd pres o asaay Laafefiop a1 g paatnbal usaq
SABL [JEL[S S8 SIUNOLUE YONS LY DURINSUL YINS MITILILW PuUL J0)
Al tsosiuaiad prus ay ao snp 3 ABU S8 STUIUSSISE PUE SONT)
Y g0 uaaans gans gud Lmdar pood wesasnuasd pues ay daay
SARE Q0N $i)w aFeRopy prs o tadeiiow juanbas
-qns B 10 dFTI0 S1p as0p1a) o Futpuad s) uotde ue gasgm
UL LINOY ¥ JO JOPIO 1Y J0pun sospuaut pagiiasap asoqe s jo
uoissassod u) paoed aq (eys 2afeBlIoW PIES U1 JoAdUN A

‘Aladoad Ay jo votiea
~19531d puw U001 AN|} J0) AINSEINIU SWAN SO pue ‘e
-INSUE *5oNE] 'S1SOD TSSAUPAIGOPL dYI JO fudwAed i premo;
pandde ag Avw paiaajjod udym s1josd pue ‘sansst 'siuL tans
pue ‘uondudpas Jo popdd A1oines ((ny Aj) Buunp $auarsgop
B pUR D]05 JO HEI U 'PUR JINS INKOJIDI0) YaNs Jo Kauopuad
Yy Bupnp sosuuasd pres a1 Jo sijodd pue ‘sansst ‘siuds g
199102 03 1omod yum 20deRI0p 41 JO Bjauaq Sy JO) LA1dd
-1 ¢ jutodde Jo *sasiwasd oyl Jo uoissassed up aodeiiiow
Auongd 1opa0 e Lo 'prasawoy v se uotdwapal jo Sba
A1 SO DUMO AT A PAIINAI 34 LYY |PS 2UITK S I IO
NI IS 1O a0 A DU L OF Paudat Hot sy pur sasinasd s
Jo vorssassod g adedLiopy ampt 01 JapI0 ue 10y G Saaaam
¢ O uBUHWOdAN Jo) stomRagdide gans 1o dwi ag) e Agaiy
PAINADY SSAUPAIGIPUY 241 Jo awmded 1) dop gy snosiad Jo
H0SIA 21 JO ADUDA[0SUI 10 KIUdAJ0S Y1 01 paudos oy im pue
“03udLIop pies opun Buguie Aued fue o odefuop pres
AU 01 301100 IROLUILM THIE *I[BS 121JE 10 240G LaL113 433 R2IIY)
SN Auw je vt PAjL S1{11G Hans yaya un 1anod ) ‘asocdind
YL Aoy g Aue jo Buy syl uodn pun adeSiioun sy asop
-310J O} ApIRIpOWLIL B ML dsry jieys sdedopy sy tanp
9Q 01 PaJROIP SLIGIP PIVS JO NOYM AU} [HYE JUIAI 1Y) 0} pUY

NOFFICIAL COPY

(v 10 £} DRE0-00-6KE1 616

L Caguied pue anp LIPSO ‘01100 INoYA 33u3
Moy ayiyo ugmdau H] T ‘ém:un 1S2UDIUL PANINIE Him
1 RT0) prriun upnewag wns fedoud pes 1o ajoym 3y U
PANUNS UEALY TUIWNAIBE JO WRUAL0 110 fur JO yaedig
T JO DSED UL IO CJORINY EP P Yl 2R SAEp {OF) Sung
JO poLIX 10} 40131 POIIS AIOU ) U1 PUR UIIAY JOj PIpIA
-0 uafed £jyivot Aue furyuw ug ougop Jo u3as i) uj
‘djquard pur snp IMepaunun £qaial paLnads swns
([{e 24upap ‘wopdo s Kuun 20U Y Jo 1apjay ay) 1o HaSus
MO 41 (A paidtout yons Jo Jooud daisnipuos powssp Jujag
*OFEFLIOW SIG) pUt )0l pres dansul o1 Auodp ofuFpow s
JO 21TP 21 WOl aw sfep i o) 1uanbasgns
parep uswdogaadq uequny pue Fusnod jo £12121238 o Jo
Juaie paziolne 1o JuatklopRAd( ueqsn pue SUBoH |0 Waw
-HedaQq Ayl Jo 30140 Aur JO UIWNRIS UMY (02104 d1ep
MF wod) sdup Uiy HM 10y SUISNOY [euoIEN
AL AOPUN 2DURINSUE S0} i1 3¢ 101 £QDIAY PAINIIS M0 YY)
pLae dFETLOW Si) PINOUS 1yl saaade 1ayping q0dedsop g,

JOU IO ABP AN M KQDISY POINDIS SSAPDIGIPUE 3Y) JO IR0

=38 ua 11 Aq paijdde aq 01 2a8eB1I0W 1 01 yNmYLo) pred aq

ifeys pue sadediion ay1 o) tofediiopy s Aq paudisse Lqasay :

are *piudun FJuguewas £9210Y pandas ajoN ) puk *afediiow
SIUE RO SSAUPAIGAPUE JO IUROWE R 1) JO UIIXD DY) O 'UOL)
-ISInbaw Yans 1oy USRIANISLOD ) PUE spaddosd ‘ssduunp )
Fash Yo 130) PAIIRDIT L0 *WRLOP JSRILD JO J1aM0d AU 1ap
-Un PARURPUOI 2 *Jodionp 1iedd Awe 2o ‘sosuuaid oy §1 1wy L

DRI 10 Joseyng
i o1 ssed |leys 90405 Ul uayl sattjod aduensw Sue o) pue
U oARBLIOW DY) J0 520U pre o Bl e Kgasay paans
=38 $saupaIqaput 3y jo iunwysingunixo ul K1sadoad pasudiony
Y1 01 A|IY O Jasund] a0 40 BuTIow SIY Jo 2ans0ja0d0)
J9 1A G paduwiep Suxdosd sy Jo sudal J0 vojeIoISI) 3Y)
2010 PAIDS SGRIAN SSIUPIIGAPUL MY [0 UOTIINPAL ALY 0) IS
ponde i1 e sadudiiopy oy A pandde 2q fow *jossoy) )aed
Ve 2o, spaddoad sduramsul sy pue ‘Kputol 2%e8Liop i pue
1080314418 41 01 J0 praisul 2a3edriow ayi o1 £]19a11p ssof yans
0§ WrAd DLW O) PANIP PUD PIZLIOYINE AGIIDY SI PAIID
-L0d Suptiads aduransuy yowa pue yodeluop 4q Apdwosd
apeil 10U 1 asop o Jooud ayeut axew oym ‘308uiow oY)
O [1et 4G 30001 dja1patunk 2AF (jis JoTRFIIOW $50] JO 1UIAD
1y T aRRET IO 1 AT MGRILIIN LLIO) WL PUR JO 10AR] U] sas0R|D
aqudnd sS0| ojaney) paroune sy pue 2a8eliop gl g
PIPY 3¢ HuLS JON) SI5Aau) pue satatod ay) puw dfediiopn
() 4q Pasosdde souediaoda: parien dq [jeys dauesnsuL |y
"I0JoquUEMIY
aAPE U2a¢ 10U sTY YANYM jo towdzd Joy uoisiacsd dauesnsul
yans o swnidid LUk fanp udyasandwoad Aed s pue 208e]
“HIOW D41 At paambda oq v SB SPOIDY UINS 10) PUR SIUNOWE
Yons ul s;udfuniuod pug soNjensmy ‘spiuzey Jayio pue
113 A4 v50] wuede 0FLB1I0W i Aq dwily cuaw Wosy parnb
=51 2y Aeur se painsuy Kuiodosd paBediiow oyl Uo paadIe 1)
-JR2IA 10 Bunsixd mou siuawaaosdun ay) dady Jim ay ey
“paquasap
FA0GRUIBIY Sa8[UaId RYY JO SN R 10) NP OIG 13)JEIIY
AU DI IO AP MmOU $)1JoId PUB *SINSST *SIUDL Y [ A0BRT
HOW A o1 udise gy saop 108w op S plesaio)e ssau
-PANPIPRE ML 0 HWARA 1 10§ SIS PUONIPPY 1 puy
‘Wdeaseamd Fupdnasd ay1 Jo (5) uoiISANS Japun apeLy
092 2.1 {eys gy sivowded sue isnipe Spsadosd feys pue
ajou pres apun predun Jumiewal udy) jediouud jo junowrs oy)
isutede 1pasd v se ydesSused Buipddaid ay) Jo {) uondasqns
4apun paleintundae spuny oyy up Fulurewal uay) ssuejeq )
‘Pasmbat as1auaipo si S1dadoad ay) awp sy 18 Jo sFuIPodod
HONS O JUIMIDWOD 3 JO dw)y ay) e Kjdde jjeys sofed
“LIORN oW1 lnegop 13348 asimday o Auadosd a1 sannbae 208ed
-LOW 2t J1 40 Aqpady paiaaod sasiudid oy jo afus ayqnd e ug

-

H22CHQ




-2

L

And said Mortgagar covenants and agrecs:

To keep said premises in good repair, and not to do, or per-
mit to be done, upon said premises, anything that may impair
the value thercof, or of the security intended to be effected by
viriue of this nsirument; not 1o suffer any lien of mechanics
men or material men to attach to said premises; to pay to the
Mortgagee, as hereinafter provided, until said note is fully
paid, (1) a sum sufficient to pay all taxes and assessments on
said premises, or any lax or assessment that may be levied by
authority of the State of lilinois, or of the county, town, vil-
lage, or city in which the said land is situate, upon the Mort-
gagor on account of the ownership thereof; (2) a sum sufficient
to keep all buildings that may at any time be on said premises,

Y during the continuance of said indebiedness, insured for the

L

benefit of the Morgagee in such forms of insurance, and in
such amounts, as may be required by the Mortgagee,

In case of the refusul or neglect of the Mortgagor to make
such payments, or to 53’50y any prior lien or incumbrance
other than that lor taxes 0y 2ss¢ssments on said premises, or to
keep said premises in good regar, the Mortgagee may pay such
taxes, assessments, ard insurance vremijums, when due, and
may make such repairs to the prorzity herein mortgaged as in
its discretion it may deem necessary for«ne proper preservation
thereof, and any moneys so paid or expenzed shall become so
much additional indebiedness, secured by this'murtgage, to be
paid out of proceeds of the sale of the mortgaged oremiscs, if
not otherwise paid by the Mortgagor.

It is expressly provided, however (all other provisizns of
this morigage 10 1he contrary notwithstanding), that the Mort-
gagee shall not be required nor shall it have the right to pay,
discharge, or remove any tax, assessment, ot fax lien upon or

against the premises described herein or any part thercof or the
improvements situated thereon, so long as the Morigagor shall,
in good faith, contest the same or the validity thereof by appro-
priate legal proceedings brought in a court of competent juris-
diction, which shall operate to prevent the collection of the {ax,
assessment, or lien so contested and the sale or forfeiture of the
said premises or any part thercof to satisfy the same.

And the said Morigagor further covenants and agrees as
follows:

That privilege is reserved to pay the debt in whole, or in part,
on any instziiment due date.

That, together with, and in addition to, the monthly pay-
ments of principal and interest payable under the terms of the
note secured hereby, the Mortgagor will pay to the Mortgagee,
on the first day of each month until the said note is fully paid,
the followinz sums;

{2) An amount sufficient 1o provide the holder hereof with
funds to pay the next mortgage insurance premium if this in-
strument and the note secured hereby arc insured, or a monthly
charge (in lieu of a mortgage insurance premium) if they are
}flellld by the Secretary of Housing and Urban Development, as

ollows;

(I) If and so long as said note of even date and this instru-
ment are insured or are reinsured under the provisions of the
National Housing Act, an amount sufficient to accumulate in
the hands of the holder one (1) month prior to its due date the
annual mortgage insurance premium, in order 1o provide such
holder with funds to pay such premium to the Secretary of
Housing 'and Urban Development pursuant to the National
Hc:’using Act, as amended, and applicable Regulations there-
under; or

515.1349-00-0386 {2 of &)
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(1) 1f and so long as said nole of even date and this instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, a monthly charge (in lieu of a morigage insurance pre-
mium) which shall be in an amount equal to one-twelfth (1/12) -
of one-half (1/2) per centum of the average outstanding bal

ance due on the note computed without taking into account -

delinquencies or prepayments;

(b) A sum cqual to the greund rents, if any, next due, plus
the premiums that will next become due and payable on poli-
cies of fire and other hazard insurance covering the morigaged
property, plus 1axes and assessments next due on the mort-
gaged property (all as estimated by the Mortgagee) less all sums
already paid therefor divided by the number of months to
vlapse before one month prior to the date when such ground
rents, premiums, taxes and assessments will become delin-
guent, such sums to be held by Morigagee in trust to pay said
ground rents, premiums, taxes and special assessments; and

(¢) All payments mentioned in the two-preceding subsec-
tions of this paragraph and all payments to be made under the
note secured hereby shall be added togetherand the aggregate
amount thereof shall be paid by the Mortgagor each month in
a single payment 10 be applied by the Morigagee o the follow-
ing items in the order set forth:

(1) premium charges under the contract of insurance with
the Sceretary of Housing and Urbau Development, or monthly
charge (in lieu of morigage insurance premium), as the case
may be;

(11} ground rents, if any, taxes, special assessments, fire,
and other hazard insurance premiums;

(111) interest on the note secured hereby;

(IV) amortization of the principal of the said note; and

(V) late charges.

Any deficiency in the amount of any such aggregate monthly
peyraent shall, unless made 2ood by the Mortgagor prior to the
due ¢as< of the next such payment, constitute an event of de-
fault uncier-this mort a'gc. The Morigagee may collect a “late
charge”™ not 15-oxcee
cach paymeit morz than fifteen (15) days in arrears, to cover
the extra expenss involved in handling delinquent payments.

If the total of e uvments made by the Mortgagor under
subsection b of the sreneding paragraph shall exceed the
amount of the paymenis aziually made by the Mortgagee for
ground rents, (axes, and ac.essments, or insurance premiums,
as the case may be, such excess, i the loan is current, at the
option of the Mortgagor, shall bz'v:edited on subsequent pay-
ments to be made by the Mortgagor, or refunded to the Mort-
gagor. I, however, the monthly paymeris made by the Moriga-
gor under subsection (b} of the preceainr, varagraph shall not
be sufficient to pay ground rents, taxes,-and assessments, or
insurance premiums, as the case may be, when the same shall
become due and payable, then the Morigagor shall pay to the
Mortgagee any nmount necessary to make up the deficiéncy, on
or belore the date when payment of such ground rents, taxcs,
asscssments, or insurance premiums shall be due, If a1 any time
the Morigagor shall tender (o the Morigagee, in accordance
wilh the provisions of the note secured hereby, full payment of
the entire indebledness represented thereby, the Morigagee
shall, in computing the amount of such indebtedness, credit to
the account of the Mortgagor all payments mede under the
provisions of subsection fa) of the preceding paragraph which
the Mortgagee has not become obligated to pay 1o the Secre-
tary of Housing and Urban Development, and any balance re-
maining in the funds accumulated under the provisions of sub-
section (&) of the preceding paragraph, If there shall be a
defauls under any of the provisions of this mortgage resulting

our cents (4¢) for each dollar ($1) for =



