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PROPERL‘Y‘ COMMONLY KNOWN AS:

W ORTERICIAL copy

State of lliinols M‘mgﬂﬂﬂ PHA Caee e,

131-4737687

Thie lndenture, Made this 22ND day of OCTOBER , 19 B8 between
DAVID 8. BARTZ AND PAMELA G, BARTZ , HIE WIFLE
+ Mortgagor, and
DRAPER AND KRAMER, INCORPORATED
& corporalion organited and existing vnder the laws of ILLINOIS
Morigagee,

Witnesseth: That whereas the Mortgagor {s justly indebted (o the Morigages, as is evidenced by & certain prommots note bearing sven

dale herewith, in the principal sum of FIFTY NINE THOUSAND EICGHT HUNDRED AND 00

Dollars (§ 59,800,060 )

payable with {nterest ot the'ews ot TEN AND 00000/100 000
per centuim { 10,000 ainer wnnum on the unpakd bulance until puakd, and made puyable 10 the order of the Mortgagee at {1y

office in CHICAQO, (1LLINQIS , OF
t sich ather plice as the holder may desizavte in wrillng, ned delivered; thie said pringlpal wnd interest being piyubie ln monthly instulliments of

FIVE HUNDRED TWENTY FIC AND 053/100
Dollirs (§ 825,05 )

on DECEMBER 19 86, and a PFae yumoon the Tirst day of each and every month thereafter umil the note is fully pald.
except that the Tinal payment of principal and Intecest, 1 net sooner puid, shull be due and payable on the fira doy ol NOVEMBER

W16
Now, therefore, the said Morigagor, for the betier securing o’ te payment of the said principal sum of money and interest and the perfor.

mance of (he covenants and agresments herein contained, doec ty these presenis Mortgage and Warrant unto the Mortgages, its lumug
or assigns, the following described Real Baiate situate, lying, and velny in the county of
and the State of lilinols, to wit:

TAY IDENTIPICATION NUMBER: 02-15-111-017-1028 . /3

Togethar with &ll and singular the tenements, hereditazaents and appurtenances thereunto belonging, and the rents, azues, and profits
thereof: and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title,
and Interest of the said Mon;uor‘ln and 10 said premises.

To have and 10 hold the above-described premises, with the ap-  of this instrument; not to suller any lien of mechanics men or
purtenauces and fixtures, unto the sald Mortgagee, its successors  material men to attach to suid premises; (o pay to the Morigagee,
and assigns, forever, for the purposes and uses hereln set forth, as horeinafter provided, until said note is fully paid, (1) a sum
free from ull rights and benefits under and by virtue of the sulficient to pay all taxes and assessments on sald premises, or
Homestead Exemplion Laws of the State of llinois, which sald any tax or assessment thal may be levied by authorlty of the
rights and benefits the said Mortgagor does heceby enpresaly State of [Elinois, or of the county, town, village, or clty in which
release and waive, the said land is situate, upon the Mortgagor on account of the

, ownership thereof; (2) & sum sufficlent to keep all bulldings that
And sid Mortgagor covenants and aprees: mrg i“dmy time be on sald premises, during the continuance of
wald indebtedness, insured for the benefit of the Morigugee in
m.{: m ':l:oﬁ":umm:'uw:;ﬂaﬂ:.{mﬁ;’ i:l:l;.?: 3;"“" such formu of insurance, and in such amounts, ma may be re-
value thereof, of of the security Intended to be effocted by vinue  4Uired by the Morigagee.

muhmuMhmmmmmmmnmmnummmnmmmmmm
for periodia Morigege insurence Premium peyments.
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Al insurance shall be]&r ‘ln‘com'blr\iei approved by the
Morigages and the policils a®l rendwaly thercof shall be held by
the Mortgague and have altached thereto loss payable clauses in
lavor of and in form acceptable 10 the Mortgagee. In event of
loss Morigagor will glve immediate notice by muil to the Mort-
yagee, who may make proof of loss if not made prompily by
Mortgugos, and each insurance company concerned is hereby
authorized and directed to make payment for such loss directly to
the Mortgagee instead of to the Mortgagor and the Mortgugee
juintly, nict the insurance proceeds, or any part thereol, may be
applied by the Mortgagee at its option elther to the reduction of
the indebtedness hereby secured or to the cestoration or repair of
the property damaged. In event of foreclosure of this mortgnge
_or other transfer of title to the mortgaged property in extinguish-
ment ol the indebtedness secured hereby, al! right, litle wmd in-
terest of the Mortgago (. and to any insurance policles theh in
foree shall puss to the purchaser or grantee.

‘That il the premises, or any rart thereof, be cundemned under
any power of eminent domuls, o7 acguired for a public use, the
dumages, proceeds, and the consideratlon for such neyuisition, t
the extent of the full amunt of Indzoteliness upon this Mort.
goge. and the Nolte secured hereby rerabiing ungaid, are herehy
assigned by the Morigagor (o the Motigagee and shall be paid
forthwith to the Mortgagee to be upplied by it o aecount of the
indebtedness sevured hereby, whether due or ned,

‘The Moreigagur furiber ngrees that should this moriyage u[\d
the note secured herehy not be eligible tor insurance umier the
National Housing Act within § ontt days from the ate
herenl wrilten statement of mny omcer unhe Department of
Housing wnd Urban Development or authorized agent of the
Seeretary of Housing nnd Urban Development dated subseyuient

to the 5 Wo”t“..?udm. time from the dale of thiy moriguge,
ms

declining to tnw note and this mortguge, being Yeemed
senchusive prool of such Ineligibllity), the Morigugee ur the
holder of the nule may, at iy option, declare ll sumy vecured
hereby immedintely due and payable.

in the event of defuult in muking any monthly paymenl pro:
vided for herein and i the note secured hereby Tor w period of
thirty O0) dhivys iwlter the due date thereol, or iy ¢nve of i breach
of any other coverrant or ugreemnent hereln stipulated, then the
whole of saish pringlpal qum remaining unpald together with ac.
crugsh interest thereon, shall, at the election of the Mortgugee,
without notice, become immediately due and puyable.

And In the svent that the whole of sald debt is declured to be
Jue, the Mortgugee shall hove the right immedintely to toreclowe
this mortgage, wnd upon the filing of any bill for thiut purpose,
the court fn which such bill is filed may at any time therealter,
either befure or after sale, and without notice to the wid Mot
gagor, ur any party ¢lalming under sald Mortgagor, and withowt
tegard 1o the solvency or insolvency of the person or persons
liuble for the payment of the indebtedness socured hereby, at the
time of sich applications for appolntment of a recelver, vr for
an order to place Mortgagee in possession of the premises, and
without regatdt to the value of sald premlses or whether the sume
shall then be occupled by the owner of the eqully of redemption,
ny a homestend, enter un order placing the Mortgagee in posses.
sion of the premises, or appolnt & rycelver for the beneflt of the
Mortgagee with power to collect the rents, lssuss, and profits of
the said premises during the pendency of such foreclosure sull
and, in cuse of sule and a deflciency, during the full stutory
perlocl of redemption, and such rents, lssues, and proflits whon
vollected may be applied toward the payment of the indebtedness,

coste, tnxes, insurnnce, and other itemis tecessary for the protec.
tion and preservation of the property,

Whenever the snid Mortgagee shull be pluced in possession of
the above deseribed premises under un order of a court in which
ar action is pending to foreckose this morigage or o sibsequent
mortgnge, the said Mortgagee, in its diseretion, may: keep the
snid premises in good repair; pay such current or back tuaes wid
assesunents us mity be due on the suid premises; puy for nad
maintain such insurance i such amounts as shill have been re-
guired by the Mortgugee; Jewse the sald premises to the Mort-
gagor o1 others upon such teems and conditions, either within o
beyond any period ol redemption, &s are approved by the cowrt;
colleet und receive the rents, issues, und profits for the use of the
premises hereinubove deseribed; and employ other persons and
eapend Hsell such wnous is are reasomibly necessity 1o eaery
out the provisions ol this paragraph.

And In cuse of Toreclosure of this morigage by saick Mortgugee
Inany court of law or eguily, o rensonnble sum shall be altowed
For the solicitor's fees, undd stenograpliers' fees of the complain-
ant in such proveading, and alvo Tor alt autlays tor docnmentury
evidenve and the vost of w complete abstract of titde for the pur.
pose of such Toreclosure; amd v ewe of wny other sull, 1 legnl
proceeding, wherein the Marigugee shall be mude a patty thereto
by remson of this imortguge, ws costs und expenses, wndd the
remsonible Tees und chnrges of the wttarmeys or salkcitory of the
Mortgagee, so tmnde purtics, for services I such st or pro.
veechings, shall be w torther lien und chinege upon the suld
prendses under this muoetzage, and all such expenses shall become
w ntuch medditionn] indeblediess secured hecehy amd be allowed
i any decree Toreclosing Chis marigage.

Anid there shald be included in any decrer fareclodng this most.
gogs apd be paid out ol the proceeds of any sale mde in pur.
suange Ay such decree (1) AL the costy of sucl sudt or sulty,
advertiviigs wale, and conveyance, inchibng nitorbeys’, solicing',
and stenogranten' fees, vutlays for documenlary evidenge and
cond al sd abbaciand eviination of ttle; {2) all the moneys
advanced by the Mozczagee, sl uny, for the purpose authoriced in
the mortgage with wvitzeest on such advinicey &t the rate set forth
i the tote sevured heeeoy, rom the tme such advances wre
nusde; () ald the wecruedd pieeest temating unpaid on the 1w
debredness heeehy secured; {4 20 the vnd pnincipal money rc
marnng unpard  The oserplud of the proveeds of wile, il wny,
shati thea be pand o the Moryagsy

1t Mortgayor shall pay sod note ot 2oe e wih in the mant
aforesand und shall slade by, conply withy sl duly perlorm all
the cosenants and agrecinents herenr, then Uhiscanseyance shall
be null and vord and Mortgagee sall, sithin Gy (40 By alier
wiitten densand theretor by Mortgagor, execute i jeloase of
sdistuction af thiv mortgage, and Mortgagor hereby walves (he
benelits of wll statutes or Jaws whueh require the eatlicr exevuting
of delivery of such release or satinfaction by Mortgugee.

1§ Is expremaly ugreed tli ne extension of the time for paymen
of the debt hereby sevured given by the Mortgugee 10 any sug-
cennir | interest of the Morgagor shull opernte (o refeawe, in
any manner, the origlngl Hubibity of the Mortgagor .

The cavenmitn herein conisined shall bind, and the beneli
widd ndvantnges shall inure, 10 the respeetive helrs, exeeutons, ad-
ministrntory, suecessers, umd nssigns ol the partles hereto,
Wherever used, the singulor nuaber shall include the plural, the
plurul the singwlng, und the nunculine gender shall inchude the
(eminine.
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npp 1A-B-2-t IN DEER RUN CONDOMINIUM AS DELINEATED ON THE SURVEY OF THE
FOLLOWING DESCRIBUED REAL ESTALE:

CERTAIN LOTS IN VALLEY VLIEW, BRING A SUBDLVISION OF PART OF THE NORTHWEST 1/4
OF SECTION 15, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE TUHLRD PRINCLPAL
MERLDIAN, ACCORDING ‘10 THE PLAT TUEREOEF RECORDEL MARCH 15, 1983 AS DOCUMENT
NUMBER 26535491, IN COOK COUNTY, ILLINOLS, WUICH SURVEY {8 ATTACHED AS LEXNIBIT
“B'OTO THE DECLARATION OF CONDOMINTUM MADE BY U, S, HOME CORPORATLON, A CORPORATION
Ul DELAWARE, RECURDED IN THE QFFICE O THL RKECORDER OF DEEDS OF COOK COUNTY,
LLLINOLS, AS DOCUMENT NUMBER 27224082 AS AMENDED FROM TIME TO TIME, TOGETUER
WITH U1S UNDIVIDED PURCENTAGE OF THE COMMON LELEMENTS APPURTENANT 10 SAID

UNLT  ARCSHT FORTH IN SALD DECLARATION, AS AMENDED FROM TIME 1O TIME, WHLCH
PERCENTAGE AEUALL AUTOMATICALLY CHANGE IN ACCORDANCE WITH AMENDED DECLARATTON
AS SAME ARETBRILED OF RECORD PURSUANT TO SALD DECLARATION, TOCETHER WITH
ADDITIONAL COAMON ELEMENTS AS AMENDED DECLARATIONS ARL FLLED OF

RECORD, [N PERCEMTAGES SET FORTH IN SUCH AMUENDED DECLARATIONS, WHICH
PERCENTACE SHALL AUTOMATICALLY DE DEEMED TO BE CONVEYED EFFECTIVE ON

THE RECURDING OF SUCA-AMENDED DECLARATION,

MORTGACOR ALSO HEREBY GrAsiS TO MORTGAGEYE, [TS SUCGESSORS AND ASSICNS, AS
RIGHTS AND EASEMENTS APPURTEMANT TO THE ABOVE DESCRIBED REAL ESTATE, THE
RLGITS ANU EASEMENTS FOR THE- PUNEFIT OF SALD PROPERYY SET FORTH IN THE
AFOREMENTIONED DECLARATION OT CewiBOMINIUM,

THLS MORTCAGOR [S SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDLTIONS,
COVENANTS AND RESERVATIONS CONTAINED \IN SAID DECLARATION THE SAME AS TUOUGH
THE PROVISIONS OF SALD DECLARATION WERE RECLTED AND STIPULATED AT LENGTIO

HERELN,
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