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THIS ASSIGNMENT, male thiy Al 88uy of OGtoher . 1986, iv by und between Lyons Ssvings and Loan Associston®
ot personatly but us Trwswee under Trust Agrecinent dated October 24 1081 and boowe i Trust Number 2040, (heecihnadier
referved to us *Borrowar” und/or “Assignor™), uiid Lyons Savingy and Losn Assoclation, whowz wddress b5 91} Ebm, Hinsdale,
Hlinols (hereinufier referred 10 us e “Assignee®).

1627 1.1 Assignor, for good and valuable considerution, the receipt of which is hereby acknowledged, does hereby burguin, sell,

’ wransfer, assign, convey, sct over and deliver unto Assignee all right, title and imeres of the Borrower in, to and under alf leuscs
1629, together with any apd llbl ture gasu I}:te'nag:r eiitered injo by any lessor alfecting the subject propeny commonly known us
1631, 1 GMLEQ&__G_%Q ua‘hf Y@ bed in Exhiblt “A™ unached herelo and made u pun hereof, and all guaran.
Hof fman des. amendments, extensions und renewals of 1aid leuses and uny of them, ail of which ure hereinafier culled the “Lanses”, and

Estatesn f!l renis, Income and prolits which muy now or hevealtzr be or become due or owing under the Leases, wnd any of them, or on
I 6Q19Account of the use of ihe suliject propuity.

2.1 This Assignment {s inude for the purpoac of aecuring:

(%) The payment of the indebieduen (ncluding sy extensons ar rencwals thereof) cvide by gs v v w .
of even dute herewith ju the princlpal sum gf .hlﬁ i }\“‘B MUNDRE‘
S EVENTY MTNE e erincle. AND /100 (3208, 9 7H, GU~=~=====rsesma v, ons
(herelnalter referred o us the “NOTE") und secured Ly » cenuin Mongage (hereinalier referved 10 ws thie *Morigage™; ul
weven daie hetewlih encumbering the subject propety; and

(b) The payrienn of all other sums witls iiterest therean bacoming due and paysble 1w Asignee under the provisiom of ihe
Morguge wrd uny other instrurmnent constinaing security for the Note; and

{c) The perforrance und dischurge of each und every term, covenunt and condiliun of Borrower contained in \he Mote,
Monguge und ury other Instrument constiiuung security fer tie Note,

3.1 Ansignor covenana L agrees with Assigoee us follows:

(a) The sale owriersnir, a7 the entire Lessor's Imerest in the Leases is vested in Dorrower, und thist Boreower Buas not, und
shall not, perfoims oy it or execute any other imtruments which might preveny Aniguer from fully excrcising iu right
under any of the 1erms, cuvenans and conditions of this Assigiment.

(L) Those Leases liated an i S-hedule of Leases (iFf one be attched bereis) wre valid wnd endorcesble v uccordunve with
Useir terms und have nctoeen aliered, muditled, amended, tenninated, cuncelled, srenewed or survendered nor huve any
of the termis und conditivns thy recl been wuived In uny munner whalyouvver except i spproved in writing by Assigiue.

(¢} There ure no leuses of the sulye=d p apeny except those liated on the Schedule ol’ Leases (if one be wituched hereio),

{d) None of the Leases shul) be matedally =lhiered, immodified, amended. terminaied, cuicelled ar surrendered not uny term or
conditon thereof be wilved withoul Ve pijor writien approval of the Asdignee.

(e} There ure no defaults now existing Luder any of the Lenses and there exisia no sute of fucts which, with (he yiving of
nolce or lapse of Line or both, would cormiine a defauli under uny of the Leaes,

i) Assighor shall give prompt notlce 10 Adugnse of uny nolee recelved by Borrower cluiming thai & defuuic bus occuived
under any of the Leuses on the pant of the Bararier, 1ogethier whth u complere capy of 2ny auch notlce,

{g) Each of the Leases shulf remain in full force uic eiloct irrespeciive of any merger of e Interest of lensor und uny lenser
under uny of the Leases.

{h) Assignor will not permii sny bLeate 1o come belote the Monguge ahd shall subordinate all leuses to the lien of 1he
Monguge.

4.} The panies funher ugree a3 follows:

(u) This Assignmens tv absoluie and is effeciive lmmediately o Nandithsanding the Tureyoing, unut notce v went s the
Assignor In wrng that a default has occurred, und has not vesn Jured, ubder the Lering ahd conditons of the Nuie or
any other instrument consthiuting additional security for the Note (w/iich notice v hereulier cailed the *Notica™), Assignior
may receive, coliect and enjoy the rents, income and profls accrulos Jroms the subyect propeny.

(b} In the eveni of uny defuull wt any tine in the Nute, Mongage or any oder imsirument constiiuiing addidons) security for
the Note, Assigrnee 1may, ul ks option ufter service of a Notice, receive and coliect wll such renis, income and profie sy ey
becomse due, fram the subject property and under any and abl Leaves ot b ur any part of the subject propeny. Anigner
shull thereafier cuntinue 1o recelve and collect ull such remms, income wod Hrado, as fong ks such defaull or defuults s)iall
exist, and during the pendency of uny Toreclosure proceedings, and if there iy 2 d700ioncy, during sny redeipion period.
Borrower hereby imevocably appobnie Ansignee iy true and luwful atiorney with Fult power of subtinthtulion and with full
power for Assigner In i own pame and capacily of In the namy and capacity ol Asvignor, frons und wher the service of
the Notice of any defuull nor having Leen cured, 1o demand, callecy, receive and give complete scquinances for any snd il
rents, income and profls sceruing Mromy the subject praperty, und @ Asvignees discicdon 3o file any cluim of ke uny
other nctisn or proceeding and make uny setdement aof any clulms, in s own name or Gther vise, which Antignee may
deern necessary or desiruble in order 1o collect and enforce the payment of the renw. incameard profiu, Lessees of the
subjecr propeny ore hereby expresly suthorized and direcied 10 pay any snd wll wmounts due’d Tower pursusnt 10 the
Leuses direcily (o Assignee or such nonminee us Assignee may desigiine in wniling delivered o und received by such
lessees who ure expressly relieved of any untd alf duty, Halitlity oe abligation o Bortower in respict nf wll payments so
made.

From und afier service of the Notice of any dehiult thut hay nut been cured, Assignee iy hereby veasted wihs full power o
use all measures, legul und equitnble, devied by it necessary or proper 1o enforce thiv Assigrenent and 1o collect thie reni,
income und proliu anigned hercunder, including the dgin of Avignee ur it desigisee (o enter upan the salijedd propeny,
or uny pan thereof, with or whthoul force and with or without process of Law, und 1ake possession of ull or unhy pan of the
sibjecy property iogether with ull petvonial propeny, Nawres, docitments, books, records, papen and uccounts of Avagnur
rebuting thereto, and may exclude the Aswsignor, i ugents and servanty, whally theretrom, Awignor hereby grane full
power and suthority 10 Anignee 1o exercise all rghus, privileges and puwers hereln granted av any und uil tmes aber
seivice of the Novce of uny default thin has not been cured, without further iotice (o Awignor, with full power 10 e and
apply all of the remts und other income herein assigned,to the paymernt of the coss of munuging und operuing the subject
propeny and of uny ladebreduens or hability of Borrower 1o Anignee, including buat not lismited 1o the payment of wanes,
spes ol usseshineids, nsarance preadums, damuage chiims, the costs of aaisialning, repairing, rebuilding and restoring the
intprovemeae on the subjedt propenty or of making the sumie 1entable, attorneyy’ fees tncarred In conmenton wils the
enforcement of this Assigninens, und of principal wnd interes paymems due from Boitower 10 Anighee on ihe Nole and
the Mongage, all bi suchi order as Asvignres pray delenine according 1o provisions vl the Sceurity Docunema exeuigl
herewith. Assigner shall Le under no oliligation to exercise or prowcuie uny of the rghns or cluiime ussigned ¢
hereutider or to peiform or carty out iy of the obligwions of the lesor under uny ol the Leuses utrd dovs not s
any of the lubilites in conncction with or growing out of the covenante and agreements of Asslgnor In the Leues. |
further undersioad dhat thie Astignaent thall not operute to pluce respansibillity for the camrol, cure, munugetheg
repuir of the wubject propeny, or pana thervel, upon Assignee, nor shall b operute 10 muke Assigner linble Tugt )
performance of any of the wrms and conditiuns of uny of the Lewses, or for uny waste of Uie subject property by any lgndé - i
i
L

under any of the Leuses or any other person, or for any dangerous or defective condidon of the subject propeny ;$‘3 o
<.

¢

any negligence in the munagement, upkeep, repair or control of the subjeel property resulting in for or injury or dew
wny lowsee, licenses, employse or Mranger.
{®) Walver of or acquiescence by Assignee in any defuult by the Amsignor, or luilure of the Anignes (o litsisc upen
performance by th. Assignor of sny covenants, conditions or agreemeriis in this» Assignment, shull noi conshie 4 wit
y . } wittire, whether similur or dissimitar,
of any subsequent or ovher defuult or fuilure, whether similur or dissimita . B + MAIL TV

* {now known as Lyons Federal Trust and Savings Bank) A O
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5.1 The rights and reme&;} @FF*@J1 mulplive @PIMu of, but pre in uddition 10 uny
other righis or remedies hrNgn h3) hilve vfd ole y&l@ niefg corlgiiutig uﬁurﬂy for 1he Note, or

a law oF in equity.

8.1 If any term of this Assignment, or the application thereof to any persan or circumsiances, shall, 1o any extent, be invalid or
unenforceabic, the remainder of this Assignment, or the application of such term 1o persons or circumsiances other thin those us
to which it is invalid or unenforceable, shull not be ulfected thereby, and each enn of this Assignment shall be valid and
enforcesbic to the fullest extent permitted by law.

7.1 All Nodces (o be given pursuant to this Assignmen shall be sufficient und shall be deemed served il malled posge prepaid,
cendfled or regisiered mall, rewum receipi requested, (0 the addresses of the panies hereto as delineuted below, or 10 such other
address as a pany may regquest In wriling. Any time period provided in the giving of any Notice hereunder shall commence upon
the date such Noiice is deposited in the mail.

IF TO ASSIGNEE: Lyons Savings & Loan Association”
811 Elm Street
Hinsdale, Iinois 60521 i
ATTN: Willlam E. Helc, Kiq.

Guerard and brenk, Ltd.

{00 Wen Rooseveit Road, A-l

Whenton, lilinoia 60187

ATTN: Riohard M, Guerard, Bsq.

IF TO ASSIGNOR: Lyons Suvings and Loan Assocladon
Trust Number 209
C/0 Young Development, Inc,
1248 W, Liberty Sireet
Wheaton, lllinols 6U1R87

Wolin & Rosen
One Nonh LaSalle Sireet, Sulie 1425
Chicago, IHlinols 60602

8.1 The 1erm “Assignor”™, "Aaslr,ae ", und “Borrower” shull be construed 10 include the heirs, persanal representatives, successon
and assigns thereol. The gender 22ia number used in this Assignment are used as a reference term only and shall apply with the
same elText whether the panies are ol she musculine or feminine gender, corporuie or other form, and the singulur shull likewise
Inciude the plural.

9.1 This Assignment may not be amended, (nudified or changed nor shall any wulver of any provision hereof be effective s
agalny Assignee, excepl only by an Instrunent in writing and signed by the pany ngainst whom enforcemeny of any walver,
amendment, change, modification or dischury= isanught

THIS ASSIGNMENT s executed by Borrowe:, ~oi personally but as Trusiee us aforesald, in the exercise of the power and
suthority conferred upon and verted In it us such Tru-iee (und each of ihe undenigned hereby wormnus thut sach possess fulbe
power and authority (0 execule this instrument), and & 1) exprestly undersicod and ugreed that nothing herein conwined shall b "

construed wa creadng liablllty on Borrower, personally o pesicom uny covenani either expressed or implied herein conuined, ul, 1
such liabllicy, if any beir.g expressly walved by every persort now or herealter cluiming sny right or security hereunder. "8

IN WITNESS WHEREOF, the sald Assignar has cuused this insirutnent to be signed and sealed as of the date fint abov

wriuen, P

LYONS SAVINGS AND LOAN Vot

ASSOCIATION, not personally,

but us Trustee under Trun

Agreememnt duated Ocrober 23, 10HY

unztLnown uk Trus Number 200

By L

la:Trum O

CORPORATE ATTES 1IN et
SEAL T A Trus Officer

3

‘THIS DOCUMENT PREPARED BRY AND UPON
RECORDING I3 TO BE RETURNED TO:

GUERAND ND DMNK, LTD.

100 WEST ROOSEVELT ROAD, A-)
WHIATON, ILLINOLIS $0187

statror ~t4). )

COUNTY OF J2ulctg)-— .

1, the yndenigpeast, IMMW lie, n und for thut County and State ul’orun:d DO HEREDBY CERTIFY, that
LASLPA, 2 erﬂnully Imﬂunto me 10 be a TAR'OMcer of Lycns Savings and Loan Assnciadon,
acorporation, and — L a4 § 00 TR ANAY TR | XV '

ss

personally known o me 1o be the Asslstam Trust Officer of l'n# corporation, and persanunlly known 1o me (0 be the same penons
whose names are subscribed 10 the foregoing Instrument, sppeared before mge this da Ir\(ﬁrjpln and severnily acknowledged that
B3 such ?\mqen |h.qh|l3nc1 nalq_dgj‘?gyed the sald Insrument as N P R YO S WA

and o VA SEFUNEF AT SLE TSN of 1nld corporation,
wad vaused Wve corporute seul ofsuld corparution o be affined thereio, purtuant 1o nuthority, given by ihie Bourd of Directors of

sald corporation as thelr free und voluntury act, and as the free and veluntary uct and deed of suld corporution, for the v und
purposes therein set forth, . | , Aé
Given under my hund wnd officlul seuw), this — 2. duy of .LL!CS..&.QL’.L.{O o ] ”
) L!‘u"‘tl“- L Q - ﬁ?" " ‘e "'-4)
r Nouwry Public v
My Commision Expjre
L)

' 4

* {now known as Lyons Federal Trust and Savingn Bank)
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T UNOFFICIAI_b(,::Q)EY‘4 ;

LEGAL DESCRI PTION

oT 34 IR POPLAR CREEK CLUR HOMES, OUNIT 3, BEING A
SUBDIVISION OF BECTION 8, TOWNSIHIP 41 NORTH, RANGE 10, BAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING 70 THE PLAT
THERBOF RECORDED JNE 17, 19865 AS DOCUMENT 85-063430, 1IN

COOK COUNTY, ILLINOIS.
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