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Heritage Glenwood Bank ot Law
183rd & Halsted St. 3019 West 121th Street

Glenwoad, IL 60425 Chicago, Hiinois 606;55

REVOLVING CREDIT MORTGAGE @

THIS MORTGAGE is dated 83,00 N— September 1 , 1986 andis
between L B ("Mortgagor”)

and HERITAGE GLENWOOQD BANK 183rd & HALSTED, GLENWOOD ILLENOIS 60425 {"Morigaggs y— .

WITNESSETH:

Morlgagor hasaxcuted a Revolving Credit Note dated the same date as this Mortgage payable lo the
order of Morlgagee (29 "Nota”), in the principal amount of $ 200,000,00 {the“Line of Credit”).
Interestand___. 0 %ol lhe aggregate unpaid principalbatance on the Note shall be due and payable
monthly beginning / September 1,19.86 , and continuing on the same day ol sach month there-
alter, and the entire unpairl Lalance ol principal and interest shall be due and payable on _August 31

,19_91_  interesionthe Nole shall be calculated on the dally unpaid principal balance of the

fNote at the per annum interes{ riate equal to 1.00 % per annum In excess of the Variable
Rate Index {(defined below), Intsrest alter Defauli, (defined below), or maturity of the Note, whether by

acceleration orotherwise, shall be calculated at the per annum interestrate equal to 00 9%
per annum In excess ol 1he Variable Fate Index. Mortgagor has the right to prepay all or any part of the

agygregale unpaid principal balance of th.e Nole at any time, without penally.

To secure payment of the indeblednesy. wvidenced by the Note and the Liabilities {defined below),

including any and all renewals and extensionu.ci‘ne Note, Mortgagor do_es by these presenis GONVEY,
WARRANT and MORTGAGE unto Mortgagese, ail of Mortgators’ estale, right, title and interest in the real
eslate situaled, lying andbeinginthe County of Coox .and State of lilinois, legally described

as lollows:
lots 19 to 25 inclusive in Block & in Young arid Ryan's Third Addition to
Harvey, being a subdivision of the Southeast L4 of the Southeast 1/4 of

the Northwest 1/4 and that part lying South of Viniennes Road in the
Northeast 1/4 of Section 8, Township 36 MNorth, Range 14 Last of the Third

Principal Meridian, in Cook County, Illinois.

Property Address: 165 E. 147th Street, Harvey, IL
P.T.I.N. 29-08-126-032 thru 038,
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which is referred to herein as the “Premises”, together with all improvements, bulldings, tenements,
hareditaments, appurtenances, f1as, oil, minerals, easements located in, on, over gor under the Premises,
and all types and kinds of furniture, fixtures, apparatus, machinery and equipment, including without limita-
tion, all of the foregoing used ta supply heat, gas, alr conditioning, water, light, power, refrigeration or ven-
lilation (whether single unils or centrally controlled) and all screens, window shadss, storm doors and
windows, lloor coverings, awning, stoves and waterhealers, whethernowonorinthe Pramises or hereafter
erected, installed or placed on or In the Premises, and whether or not physically attached {o the Premises,
The foregoing items are and shall be deemed a part of the Premises and a portion of the security for

the Liabilities.

The Note evidencas a“revolving credit” as defined in lllinois Revisad Slatutes Chapleh 7.Para. 6405
and as otherwise amendsd. The lien of this Morigage sacures payment of any exisling lndé!g{'edness and
fulure advances made pursuant to the Nole, lo the same extent as if such future advances were made on
lhe dale of the execution of this Mortgape, without regard o wheaether or not there is any advance madae at
the time this Mortgage Is executad and without regard to whether or not there is any indebtedness
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outstanding at the time any advance is made.

Furthar, Mortgagor does hereby pladge and assign to Morlgagee, all leases, written or verbal, rents,
issues and protits of the Premises, including without limitation, ali rents, iIssues, prolits, revenues, royalties,
bonuses, rights and benefils due, payable or accruing, and all deposils of money as advance renl or for
securily, under any and all present and future leases of the Pramises, together wilth the right, but nol the
obligation, to collect, receive, demand, sue for and recover the same when due or payable, Morigagse by
acceplance of this Morlgage agrees, as a personal covenant applicabile {o Mortgagor only, and not as a
limiation or condition hereo! and not available 1o anyone olher than Morigagor, that until a Delault shalf
cccur or an even! shall occur, which under the terms heregf shall glve to Morigagee the right to foreciose

this Morigage, Mortgagor may coliect, receive and anjoy such avalls.

Further, Morigagor does hereby expressly walve and release ali rights and benefits under and by virtue
of the Homastead Exemption Laws of the Stata ol Hlinois.

Further, Morigagor covenanls and agrees as follows:

1. Mortgagr.-shall (a) promplly repair, restore or rebuild any buildings or improvements now or here-
after on the Prenisas which may become damaged or be destroyad,; (b) keep the Preamises in good condi-
tion and repair, winout waste, and, except for this Mortgage, free from any encumbrances, security
interaslsg, liens, macnanics' liens or claims lor lien; (c) pay when due any Indebtedness which may be
secured by a lien or chargeon the Premises, and upon request exhibit satisfactory evidence of the dis-
charge of such lien orcharge to Mortgagee; (d) complete withinareasonable lime any building or buildings
now or alany lime in process ol constructionupon the Pramises; (e) comply wilh all requirements of ali laws
or municlpal ardinances with rasoect to the Promises and the use of the Premisss; (I} make no material
alterationsinthe Premises, excop(as roquired by law or municipal ordinance, unless such alterations have
been praeviously approvedinwriling tiy Mortgagee; (g) relrain from impairing or diminishing the value of the

Premises.

2. Morlgagor shall pay, whan due and p2fcre any penalty attaches, all general taxes, special taxes,
special assessments, waler taxes or charges, dra'iage taxes or charges, sewer service taxes or charges,
andother laxes, assessments or charges againsl the Premises. Morlgagor shall, upon wriltenrequesli, fur-
nish o Mortgagee duplicate paid receip!s for such(tay es, assessments and charges. To prevent Default
hereunder Mortgagor shall pay in full under prolest, inthemanner provided by statue, any tax, assessment
or charge which Morlgagor may desire to contest prior tosu:h tax, assessment or charge becoming delin-

quent.

3. Upontherequestof Morlgages, Mortgagor shalldeliver to/Mottgagee all original loases of all or any
portion ol the Premises, logether wilh assignments of such leases Irom Mortgagor to Mortgagee, which
assignments shall be {n form and substance satisfactory to Martgagaes; Mortgagor shail not, without
Mortgagee's prior written consenlt, procure, permit or accept any prepayment, discharge or compromise of
any renl of releasa any tenant from any obtigatlon, at any time while the \nd=btedness securely hereby

remains unpaid.

4. Anyaward of damages resulting frem condemnation proceedings, exercise ci 12 s.oower of eminent
domain, or the taking of the Premises for public usa are hereby translerred, assigned-ar.d shall be paid to
Mortgages; and such awards or any part thereof may be applied by Mortgagee, afler th: pavment of all of
Mortgagee's expenses, including cosls and attorneys’ and paralegals’ fees, to the raductinon of the indeb-
tedness secured hereby and Mortgagee is hereby authorized, on behalf and In the name of Mortgagor, to
execule and deliver valid acquillances and to appeal from any such award.

5. Noremedy or right of Morlgagee hereunder shall be exclusive. Each righi or remedy of Mortgagee
with respecl lo the Liabllities, this Mortgage or the Premlises shall be in addition to every other remedy or
right now or herealter existing at law or In equity, No delay by Morigagee In exercising, or omitting to exer-
cise, any remedy or right accruing on Delault shall Impair any such remedy orright, orshall be construed to
be awalverofanysuch Delaull, oracquiescence thersin, orshall affect any subsequent Default ol the same
or a different nature. Every such remedy or right may be exercised concurrently or independently, and
when and as often as may be deemed expedient by Mortgagee.
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6. Mortlgagorshniikgapthe Premisesandall buiEdlngsandlmprovémenls now orherealtersituatedon
the Premises insured against loss or damage by lire, tightning, windsiorm, vandalism and malicious damage
and such other hazards as may lrom time to lime be designaled by Morlgagee. Morigagorsshall keep all
buildings and improvemenis now or hereallersitualed on the Premises insured against loss or damage by
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flood, il the Premises is localed in a flood hazard zone. Each insurance policy shall be for an amount sufli-
cienttopay infull the cost of replacing or repalring the bulidings and improvemenls en the Premises and, in
no event less than the principal amoun! of the Nole. Mortgagor shall obtain Hability Insurance with respect
to lthe Premises In an amount which is acceptable to Mortgages. All policles shall be issued by companies
salisfactory to Mortgagee. Eachinsurance policy shall be payable, incase ofloss ordamage, to Mortgagee.
Each insurance policy shal contain a tendar's l10ss payable clause or endorsement,inform and substance
salisfaclory to Mortgagee. Mortgagor shall deliver all insurance policies, including additional and renewal
policies, lo Morlgagee. Incase of insurance aboul to explire, Mortgagor shall dellver to Mortgagee renewal
policies not lessthanten days priorlo the respective dates of explration. Each insurance policy shail not be
cancellable by the insurance company without al least 30 days' prlor written notice lo Mortgagee.

7. Upon Delault by Mortgagor hereundar, Morigagee may, but need'nol, make any payment or per-
form any acl required ol Mortgagor hereundar in apy form and manner deemed axpedient by Mortgagee,
and Morigagee may, but need not, make full or partial payments of principal orinlerest on any encumbran-
ces, liens or security interests affecting the Premises and Mortgagee may purchase, discharge, com-
promise or set’ . any tax lien or other lien or title or claim thereol, or redeem from any tax sale or lorfeiture
affectling the Premises or contest any tax or assessment. All moneys paid for any of the purposes herein
authorlized and all s penses paid or incurred in connaction lherewith, Including attorneys' and paralegals’
fees, and any other{uviads advanced by Mortgagee to prolect the Premises or the lien hereof, plus reason-
able compensaliorn ‘= *lortgagee lor each matler concerning which action hereln authorized may be
taken, shall be so mucn.adidilional indebtedness secured hereby and shallt become immedialely due and
payablewithout notice and vithinteresttherecnala perannumrate equivalentto the post maturityrate set
forth in the Nole. Inaclion o“morigagee shall never be considered as a waiver of any right accruing 1o
Mortgagee on account of any Cenault hereunder on the part of Mortgagor.

8. I Mortgagee makes any payment authorized by this Mortgage relating to taxes, assessmentis,
charges, liens, security interests or encumbrances, Mortgagee may do so according to any bill, statement
or eslimate recelved from the appropriate rarty claiming such funds without Inquiry into the accuracy or
validity of such bill, statemeni or estimate orlntsthe validity of the llen, encumbrance, security interest, tax,
assessmenl, sale, lorleiture, lax lien or tlitle or clalm thareol. .

9. Upon Delault, at the sole oplion of Mortgages, the Note and/or any other Liabilities shall become
immedialely due and payable and Mortgagor shall puyeli expenses of Morlgagee including attorneys' and
paralegals' fees and expenses incurred In conneclion vk ihis Mortgage and all expenses incurred in the
enforcementof Morlgageeé'srightsinthe Premises and othrrLastsincurredinconnectionwiththe disposi-
tion of the Premises. The term "Defaull” when used In this Mo/t5age, has the same meaning as defined in
the Note and includes the lallure of the Mortgagor lo completely curs any Gause for Delaull and lo deliver
lolhe Morlgagee writlen notice of the complete cure of the Causs for Dafault withinseven(7) days alterthe
Morigagee mails written notice to the Mortgagor that a Cause for.o=aiault has occurred and Is existing.
Default under lhe Note shall be Default under this Mortgage. The ten “Zause for Defaultl” as used in this
paragraph means any one or more of the events, condilions or acls delinzaas a“Cause for Default” in the
Note, Including but not limited to the failure of Mortgagor to pay the Note or Ltabilitles in accordance with
lhair terms or faliure of Mortgagor to comply with or to perform In accordance »:ith any representation,
warranly, term, provision, condition, covenant or agreement contained in this N ortiage, the Nole or any
Instrument, agreement or wriling securing any Liabilities.

10. Notwithstanding any other provisions of this Mortgage, no sale, lease, morigag= trust deed, grant
by Mortgagor or s graniee or assigns or an encumbrance of any kind, conveyancs, transiar'of occupancy
or possession, contract to ssll, or transler of the Pramises, or any parl thereof, or sale or transfer of
ownsrship of any beneficlal interast or power of direction In a land trust which holds title to the Premises,
shall be made without the prior written consent of Mortgagese.

11. ‘“Liabilities” means any and all liabllities, obligations and indebtedness of Morigagor or any other
maker of the Nole 1o Morigagee tor payment of any and all amounls due under the Note or this Mortgage,
whether heretolore, now owlng or harealler arising or owing, due or payabie, howsoevar crealed, arising or
evidenced hareunder or under the Nole, whether direcl or Indirecl, absolule or contingent, primary or
secondary, joint or several, whether existing or arising, logether with attorneys' and paralegals’ fees relat-
ing to lhe Morlgagee's rights, remedies and security interes! hereundaer, including advising the Mortgagee (9 )
or drafting any documents lor the Mortgagee at any time. Nolwilhstanding the foregoing or any provisions %
ol the Nole, the Liabililies secured by this Mortgage shall not exceed the principalamount of the Note, plus 1
interesttherson, and any disbursements made forthe payment of taxes, special assessmgnts, orinsurance
on the property subjecl to this Morigage, with interest on such disbursements, and it perrsitted by law, o
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disbursements made by Morlgagee which are authorlzed heraunder and attorneys’ {ees, costs and expen-
ses relating to the enforcement or attempled eniorcement of the Note and this Mortgage, plus Inlerest as

provided herein.

12. “Variable Aate Index" means thal inlerest rale astablished or announcead by the Continental
Winols National Bank & Trust Company of Chicago asiis“Commerctal Base Rate” The Variable Rate index
will fluctuate hereunder from time to time and Lhe effective date of any change in the Varlable Rate Index
shall be the day of such change inthe*Commerical Base Rate” announced or established by The Continental
Bank, with or without nolice by the Bank lo the undersigned. Any change in the Variable Rate Index will be
applicable to all the outstanding indebledness undar the Note whether from any past or future principal
advances made under the Note, In the event The Contingniai Bank discontinues establishing or announc-
ing the "Commercial Base Rate”, Lhe Variable Rale Index shall be the interest rate, or the highest rale if
more than one, published in the Wall Street Journal, “Money Rates” Column as the "Prime Rate".

13. Whenthe indebtedness secured hereby shall become due whether by acceleration or otherwise,
Mortgagee shall have the righl lo loreclose the lien ot this Mortgage. In any suit lo foreclose the lien of this
Meortgage, thava shall be allowed and included as additional Indebtedness in lhe judgmaent ol foreclosurs
all expenditures ard expenses which may be paid or Incurred by or on behall of Mortgagee for atiorneys’
and paralegals' I3e., appraisers' fees, oullays for documentlary and expert evidence, stenographers’
charges. publicalioricosts and costs of procuring all abstracts of titlg, lille searches and examinalions, litle
insurance policles, Torrerns cartificates, 1ax and llen searches, and silmilar data and assurances with res-
pectlolitle as Morlgageemsv deem lo bereasonably necessary either to prosecute the loreclosure suitor
toevidencetobidders ataryforaclosure sale. Allo! the foregeing items, which may be expended aflar entry
of the foreclosure judgmeni, may he estimated by Morlgagee, All axpanditures and expenses mentionedin
this paragraph, when incurred' or muld by Mortgagee shall become addilional Indebledness secured
hereby and shall be immedialely Jue.ond payable, with Interest thereon at a rate equivalent to lhe post
maturity interestrale setforthinthe h ote. This paragraph shall also apply toany expendilures orexpenses
incurred or paid by Mortgagee or on benall ol Mortgagee in conneclion with (a) any proceeading, including
without limitation, probale and bankrupic) prazeedings, o which Morltgagee shall be a party, either as
plaintilf, claimant or defendant, by reason orik:cMortgage or any indebledness secured hereby; or{b) any
preparation for the commencement of any suit for Mo foreclosure of this Morigage alteraccrual of the right
to loractose whether or nol aclually commenced or preparation for the commencement of any sult to
coliect upon or enlorce the provisions of the Nole orany instrument which secures the Nole after Default,
whether or not actually commanced; or (c) any preparation for the defense of any threalened suit or pro-
ceeding which mighl alfect the Premises or the securityiereol, whether or not actually commenced.

14, The procesds of any foreclosure sale shall be distr'zuted and applied in the {ollowing order ol
priority: lirast, onaccount of allcosts and expensesincidenttothe forectosure proceedings, Including allthe
items that are mentionad in the immediately preceding paragraph,ze<ond, all other itemswhich under the
tarms of this Mortgage constitlute indebledness secured by this Mortaa e additional to 1hat evidenced by
the Nole, with interesl thereon as hereln provided; third, all principal an4 irierest remaining unpaid on the
Nota and the Liabillities (lirst to interest and then to principal); tourth, any surf lus to Morlgagor or Mortgagor's
heirg, legal representatives, successors or assigns, as thelr rights may appiaur.

15. Upon, or at any lime after the filing of a complaint to foraclose this Maoriasgr, the court in which
such sult Is filled may appoint a receiver of the Premises. The recelver's appointmeiatinay be made eilther
before or alter sale, without notice, without regardto the sclvency orinsolvency of Morigacor at the time of
application lor the receiver and without ragard to the then value of ihe Premises or wheiner the Premises
shaltbe than occupied as a homesiead or nol. Mortigagee may be appoinled as the recsiver. Such receiver
shall have power 1o colliect the rents, issues and pralits of the Premises durlng the pendency of the
foreclosure suit and, incase ol asale and a deliciency, during the full statutory pericd of redemption, if any,
whether there be redemption or not, as wel! as during any turther times when Mortgagor, except for the
intervantion of the receiver, would be entitled lo collect the renls, issues and profits. Such receiver shall
also have all other powers which may be necessary or are usual [or the prolection, possession, control,
managemant andoparationofthe Premisas, Thecourt Inwhich theforectosure suit is{iled may fromtimeto
time authorize the receiver to apply the nat income in the recelvers hands in payment inwhole or in part of
the indebtedness secured hereby, or secured by any judgment foreclosing this Morigage, or any lax, spe-
clal assessment or other lien orancumbrance which may be orbecome superiorto tha lien hereof orolf the
judgment, and the deliciency judgment against Morigagor or any guarantor of the Note in case of a
{areclosure sale and deficlency.
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16. Noactionforthe enforcement of thellen orol any provisien of this Morigage shaiibe subjecttoany
defense which would nol be good and availabie to the party interposing the same in an action at law upon
the Nole.

17. Mortgagee shall have therighilo inspectthe Premises at allreasonable times and access thereto
shall be premitted for that purpose.

18. Mortgagee agrees (o release the llen of this Morigage and pay all expenses, including recording
fees and otherwise, to release the lien of this Morigage, if the Mortgagor renders payment In full of ali

Liabilllizs secured by this Morigage.

19. ThisMortgage andallprovisions herecl, shaitextendtoand be binding upon Mortgagorandall per-
sons or parties ciaiming by, under or through Mortgagor. The word "Morlgagor” when used herein shall also
include al' persons or parlies liable for the payment of the indebledness secured hereby or any part
thareol, whether or not such_persons or parties shali have execuled the Note or this Mortgage. Each
Mortgagor shall bs jointly and severally obligated hereunder. The singular shall Include the plural, the
plural shall mean th.e singular and the use of any gender shall be applicable to all genders, The word

"Mortgagea” includes the successors and assigns of Mortgagee.

20. Inthe event the Mertgagoris aland trustee, then this Mortgage I8 execuled by the undersigned,
not parsaonally, bul as trusiec inthe exercise ol the power and authority conferred upon and vestedin it as
the trustee, and insofar as the Y/uslee is concerned, Is payable only out of the trust estate which in part is
securing the payment hereol, und through enforcement of the provisions of the Note and any other
collateral or guaranly from time to tiziia securing payment hereof; no personal liabilily shall be asserted or
be enforceable agalnst |lhe undersigriey, as trustee, because orinrespect of this Morigage or the making,
Issue or transfer thereol, all such personal hacllity of the trusles, if any, belng expressly waived in any manner.

21. This Morlgage has been made, exccvied and delivered (o Morigagee in Gienwood, #ilinois and
shall be construed in accordance with the laws of .ba State of lllinois. Wherever possible, each provision of
this Mortgage shall be Iinterpreted in such manngr as to be elfective and vaild under applicable law. (f any
provisions ol this Mortgage are prohibited by or dele’mined to be Invalld under applicable law, such pro-
visions shall be inellective to the extent of such prohibhitiens or invalidity, without invalidating the remain-
der ol such provisions or the remaining provisions of this ‘Aorigage.

WITNESS the hands________ and seals

STATE OF ILLINQIS
COUNTY OF

\ the undersigned N
Stu'l'e n{oresaid, do herebgy cen”y Ihm(]rcqory S, Ehman, Bcﬁgb':{%!_\arl!h':é'\lg',lb '}.cg?yd !I?.r l&\‘ﬁr&ﬁ'}"ﬁgw Ehman
__ hre personally known to me lo be lhe same person whose name Is subscribed to the foregoing
instrument, appearad belore me this day In person and acknowledged to me that he signed and deliverad
sald instrument ag his/her own Iree and voluntary act, lor the uses and purposes therein set forth.

GIVEN under my hand and Nolarial Seal this__/ S day of Kﬁﬁ,ﬂi' 19 tf/é

NOTARY PUBLIC

My Commission Expires: //—/.;2 D 24

STATE OF ILLINGI
COUNTY OF Csf’ cvw%-»
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