—  UNOFFfeRAf8Ce

State of lllinois Mort g'b ge G

LOAN #00027493(0099)

This Indenture, Made this duy of NOVEMBER , 19 86 between
ROBERTO AYALA ,A BACHELOR
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, Mortgagor, and
WESTAMERICA MORTGAGE COMPANY ,A COLORADC CORPORATION
a corporation organized and existing under the laws of THE STATE OF COLORADO
Mongagee.

Witnesseth: That wherens the Mortgagor is justly indebted 10 the Mongagee, as is evidenced by a certain promissory note bearing
even dite herewith, in the principal sum of
FORTY EIGHT. THOUSAND NINE {IUNDRED NINETY THREE AND 00/1Q0

($ 48,993.00 Dollers
payible with interest at the rate of TEN AND ONE=HALF pereentum( 10,50 %)
per snnum on the unpaid bateaex untit paid, and made payable 10 the order of the Mortgagee at its office in

220 EAST UNTON AVENUE, SUITE 500

DENVER, CO 80237
or at such other place us the holder may designate in writing, and delivered; the suid principal and interest being payable in monthly
installments of FOUR HUNDRED FSxTY FIGHT AND 16/100 Dollars (8 448,16 )
on the lirst day of JANUARY 19 37, end a dike sum of the first day of cach und every month thereafter until the note is fully
paid, except that the final payment of principal and interest, if not sooner paid, shall be due and payable on the first day of

DECEMBER 2016 -

Now, therefore, the suid Mortgagor, for the betier scu ing of the payment of the said principal sum of money and interest and the
petformance of the cavenents and agreerents herein contiintd does by these presents Mortgage and Warrant unto the Mortgagee, its
sugeessors or assigns, the following described Real Estate situaty, Iying, and being in the county ol coox
and the Stide of Minois, to wit:

LOT 30 1IN S, E. GROSS' FIFTH NUMBOLDT #AKK ADDITION TO CHICAGO, BELNG

A SUBDIVISION OF BLOCKS 5 AND 8, LOTS 1 v 24, BOTH TNCLUSIVE, IN.-
BLOCK 6 IN WEAGE, EBERHARDT AND BARTLETT'S SUBNIVISION, IN THE SOUTHEAST
1/4 OF THE NORTHEAST 1/4 OF SRCTION 2, 'TOWNSEHIZ 39 NORTII, RANGE 13

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and ine‘reats, issues, and profits
thereof; and nll apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, wocer, or power, and all
plumbing and other fixtures in, or that may be pluced in, any building now or herealter standing on said land, and aiso i the estate, right,
title, and interest of the said Mortgagor in and to said premises,

To have and to hold the nbove-deseribed premises, with the ap-  of this instrument; nat to suffer any lien of mechunics men or
purtenances und fixtures, unto the said Mortgagee, its suceessors — material men to attach to said premises; to pay 1o the Mortgagee,
and assigns, forever, for the purposes amd uses herein set forth, as hereinufter provided, until said note is fully poid, (1) o sum
free from all rights and benefits under and by virture of the sufficient to pay alt taxes and hssessments on said premises, or any
Homestead Exemption Laws of the State of Nlinois, which suid 1ux or assessment that may be levied by authority of the Sinte of
rights and benefits the said Mortgagor does hereby expressly 1linois, or of the county, town, villuge, or ¢ity in which the said
relense and waive, taned 18 situate, upon the Mortgagor on account of the ownership

thereol; (2) a sum sufficient to keep all buildings that miy a1 any

And sald Mortgagor covenants and ugrees. time be on said premises, during the continuance of said

wdebledaess, insured for the benefit of the Mortgagee in such

T keep suid premises i good repais, wd not to do, or permit— formis of insurance, and in sl wnounts, 48 may be requised by
(o be dutie, upen said premises, anything et may impair e the Mortgagee.
value thereol, ot of the sevurity itended to be ¢ftected by virtue

Thia farm is used in connection with mortgages insured under the one- to lour-lamily programs of the National Housing Act which
provide for pariodic Morigage Insurance Premium payments.

Previaus Editions Obsolols Page 1 0t4 HUD-92118M(10-85 Edition)
ILO4B8/0OM 1.88 24 CFR 200.17(m)
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AlLinsurance shall be carried in companies approved by the
Morigagee and the policies and renewals thereof shall be held by
the Martpagee and have antached thereto loss payable clauses in
fuvar of and w lTorm aceeptable 1o the Montgages, Ty evenit of
toss Muortapor will give umediate notice by mait 1o the Moit-
gagee, who may muake proot of loss if not mads promptly by
Morngagor, and each insurance company concerned is hereby
atthorized and directed 10 make paymem for such loss direetly 1o
the Mortgagee instead of 10 the Morigegor and the Morigagee
joinely, wad the tnsurance proceeds, or any part thereof, may be
applied by the Morlgagee at its option either 1o the redugtion of
the indebtediess hereby segtiped or 1o the restoration or repair of
the property damaeged, in event of foreclosure of this morigage
or uther transler of titke to the mortgaged progperty in extinguish:
memt of the indebledness secured hereby, all night, vitle and in-
terest of the Morigagor.in and te any insurgnce policies then in
force shall pass to tha purchaser or graniee,

That if the premises, Drany part thereof, be condemned under
any power of enilnent donmwdp et acquired for a public use, the
damages, proceeds, and the/cansdaration for such acyguisition, to
the extent of the Tull amount of indebtedness upon this Mort-
goge, und the Note secured hereby temaining unpaid, are hereby
assigned by the Mortgagor (o the Moctgesce and shali be paid
forthwith (¢ the Morigagee 1o be apphied by.iion account of the
indebledness secured hereby, whether due orrot

The Mortgagor further agrees that should this norguge and
the note secured hereby not be eligible for insuranceusder the

National Hesing Aet within g1xTY days from fae ilate

hereoD) writien statement of any officer of the Department oy
Housing and Urban Development or authorized agent ol the
Secretary of Housing and Urhan Development duted subsequent

wthe SIXTIETH  days' time from the date of this mortgage,

decliving to insure suid nore and this mortgage, being devmed
conclusive proof of such incligibility), the Mortgagee or the
holder of the note may, at its option, declare all sumys secured
nereby immediately due and payable.

In the event of default in moking any monthly payment pro-
vided for herein and in the note secured hereby for u period of
thirty (303 days after the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid wgether with ae-
cruetl interest thereon, shall, at the election of the Mortgagee,
without notice, becomie immedintely due and payable.

And in the event that the whole of said debt is declared o be
due, the Mortgagee shall have the right immediately to foreclose
this mortguge, and upen the filing of any hill for that purpose,
the court in which such bill is filed may at any time thereafter,
cither before or after sale, and without notice to the ssid Mort.
gagor, or any party claiming under said Mortgager, and withow
regard {0 the splveney or insolvency of the person or persons
liable for the payment of the indebtedness secured hereby, ut the
time of such applications for appointment of & receiver, ot for
an order to place Mortgagee in possession of the premises, and
without regard 10 the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as 4 homestend, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint & receiver for the benelit of the
Martgagee with power to collect the tents, issues, and profits ol
the said premises duting the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the Tull stannory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebtedness,

UNOFFICIAL

S,
J it - 9 l 3 B
costs, titxes, insgrance, and other ttems necessary tor the protec
ton aml presesvation of the propedy,

Whenever the said Martgagee shall be placed in possesston ol
the sbove described premises wider an order of o courl in wiiel:
an action i pending to Tareclme this morigage o sabbseguest
morgige, the sand Martrapee, in ity diseretion, anty: keep il
saied presmises i good reprir; pay sueh current o back fases and
assessments as iy be due on tie sidd preimises; pay Tor and
maintain such iserance i sach amounts as shall iase beert re
quired by the Martgacve: lease the said premises o the Mot
gagar or ofliers pon suc erms and conditions, either within o
bevond any peiod of wedemption, as are appraved by the court:
coblect and receive the rents, issues, and profits for the use o the
premises hereinanove desenbed: aml employ other persons and
cxpesud itseld such amemuns as are reasonably necessary (o var
aut the provisions of tis paraeraph.

And in cse nf Toreclosoire of this mortgage by said Morngagee
inany court of taw or equity, o reasonable sum shall be allowed
for the solicitors fees, and stenographers’ tees of the complitin:
At it sk 1 proceeding, and alo tor all outlays for docementary
evidence and he vost of @ complete abstract of title Tor the pun
pose ol sech toteclosures and in vine of any other siit, o Beead
proceeding, wherem the Mortgagee shall be made o parey therets
by reason of this mortgage, Hy costs and expenses, and the
reasonable Fees and charges of the altorneys ar solicitors of the
Martgager, so made parties, for swevices inosueh suit or pro-
ceedings, shall be a Puzther lien and charge upon the said
premises ander s mortgage, and all such expenses shall becamie
soomuch wdditional indebtedness secyred hereby and be allowed
in any decrer foreclosing this mortgage.

And there shud) he included in any decree Fareclosing this o
fae and be paid out of the proceeds of any safe nide in pur-
suaeeaf any sueh decree: (1) All the costs of suclr sutt o awits,
addver teattny, sale, wid covevance, incloding attorneys’, soliciors”,
and sternogianhens fees, outlays for documemary evidenge and
cost of swd/ ettt and eximination of title; (21 aff the moneys
advanced by the Aovgapee, i any, Tor the pripose anthorized in
the morgage sud dntedest on such advances at the vate set Torth
in the note secured Gy, from the time sach advanees are
made; (33 all the aeorpd Aserest remaining unpiid on the, in-
debtediess hereby ~ carede 630l the satd princiral money 1e-
mining unpaid. Fhe overphas wisthe proceeds of sale, i uny,
shall then be pant 10 the Motz gor,

[0 AMortgagor shall may said node et tioane and i the mine
aforesaid and shidi ahide by, comply withy wnd duly periorm all
the covenants and agreestients hecem, ther/thissonvevance shall
be null and vind and Mortgigee will, wathiasiéas (08 duays alter
written demand therefor by Mortgagor, executi release or
satisfaction of s mortgage, and Morigagor hereby waives the
benefits of ail stivutes or Laws which require the earfier esecntion
or delivery of such refease or sadisfuction by Morighgee,

B s expressly agreed thitt no extension of the time for payment
of the debt hereby secured given by the Martpagee (o any sue-
cessor i interest of the Mortgagor shall operare (o release, n
any manner, the original lHability of the Mortgagaon.

The covenants herein contained shall bind, and the benelins
and advaatages shall buee, Lo e respective Beity, eaccutons, al
mimsiptors, sueeessors, wnd assigny of the parties heseto.
Wherever used, the singular sumber shail include the plwad,
phurat the singubar, and the maseuline gender shall inchalde e
feminine.
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RIDER TO STATE OF ILLINOIS
MORTGAGE HUD-92116M (10/85)

This rider attached lo and made part ol the Mortgage between
ROBERTU AYALA

. Morigagor, and Mortgagee,
WESTAMERICA MOR'TGAGE COMPANY , A COLORADO CORPORATION

dated.  NOoVEMBER 6 , 1955 revises said Marigage as follows:

1. Page 2, the second covenun' of the Mortgagor is amended to read:

That, together with, and in addilionia, the monthly payments of principal and interest payable under the terms of the
nole secured hereby, the Morlgagor wi'l»a, to the Morigagee, on the first day of each month unlil the said note is fully
paid, the following sums:

{a) A sum equa! lo the ground rents, if any, saxt due, plus the premiums thal wilt next become due and payable on

policies of fire and other hazard insurarice’ covering the mortgaged property (all as eslimaled by the Mortgagee) _ ‘

less all sums already paid therefor divided loy.1ba number of months to elapse before one month prior to the date
when such ground rents, premiums, taxes ar .« assessments will become delinquent, such sums to be heid by
Mortgagee in trust to pay said ground rents, premisiis, laxes and special assessmants; and

All payments menlioned in the two preceding subsectons of this paragraph and all payments to be made under
the note secured hereby shall be added together and lina wggregate amount thereof shall be paid by the Mortgagor
each month in a single payment to be applied by the Mcrrgrigee to the following items in the order set forth:

(1) ground rents, if any, taxes, special assessments, fire, and rther hazard insurance premiums;
(I} interest on the note secured hereby: and
(1) amortization ol principat of the said note. . b
NEHZO188

Any deficiency in the amount of any such aggregate monthly payment siial!, unless made good by the Martgagor
prior to the due date of the next such payment, constitute an event of defau!l urder this mortgage. The Morigagee
may collact a “late charge' not to exceed four cents (4¢)} for each dollar ($1) ‘G wach payment more than fifteen
(15) days lmarreal's. to cover the extra expense involved in handling delinquent pavments.

If the total ol the payments made by the Morigagor under subsection (a) of the precedinr, paiagraph shall exceed the
amount of the payments actually made by the Morigagee tor ground rents, laxes, and assessmants, o insurance premiums,
as the case may be, such excess, if the loan is current, al the option of the Mortgagor, or shall bz . adited on subsequent
payments 1o be made by the Mortgagor, or refunded to the Mortgagor. if. however, the monthly pavients made by the
Mortgagor under subsection (a) of the preceding paragraph shall not be suficient to pay ground rents. t2es. and assess-
maents, or insurance premiums, as the case may be. when the same shall become due and payable. the’ the Mortgagor
shall pay to the Mortgagee any amount necessary 10 make up the deliciency, on or belore the date when paymeni ol such

ground rents, taxes, assessments, or insurance premiums shall be due. if at any time the Morigagor shall tender to the-

Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the entire indebledness rep-
resented thereby, the Morigagee shall, in computing the amount of such indebledness. credit 1o the account of the
Moartgagor any balance remaining in the funds accumulated under the provisions of subsection (a) of the preceding
paragraph. If there shall be a defaull under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the Mortgagee acquires the properly otherwise atter delault, the Mortgagee shall apply, at the time
of the commencement of such proceedings or at the time the propearly is otherwise acquired. the balance then remaining
in the funds accumulated under subsection (a) of the preceding paragraph as a credit against the amount of principa! then
remaining unpaid under said note.
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