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State of lllinols FHA Cave o,
Mortgage 131:4673393-703

This Indenture, Made this 6TH day ol NOVEMBER , 1986 , between

JUAN SALINAS, A BACHELOR -— -—— , Marigagor, and

FLEET MORTGAGE CORP,- ———— - -- -
a corporation organized and exisling under the laws of THE STATE OF RHODE ISLAND .
Mortgagee.

1 2d's :20?3_,

Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certaln promissory note bearing even
date herewith, in the principal sum of

#0

($ 91,759.00~- JINETY ONE THOUSAND SEVEN HUNDRED FIFIY NINE AND NO/100 Dollars
payable with Interest at *ic rate of NINEWAN? per centum ( ===9,50 %) per annum on the unpaid balance until paid, and made
HEW]

payable to the order of tlie Morigagee ot fice in MILWAUKEE, WISCONSIN
or at such other place as thx holder may designate in writing, and delivered; the said principal and interest being payabie in monthly in-

stallments;q{!SﬁVENEHHNDREﬂ SEVENTY ONE ARD 56/100 - ===Dollars (§ 771, 56==~==)
on the fi DECEMBER , 19 86, and a like sum ol the first day of each and every month thereafter until the note is fully

paid, exéept that tife fina) payment of ziincipal and interest, if not sooner paid, shall be due and payable on the first day of
NOVEMBER L2016,

Now, therefore, the said Mortgagor, for the better sesdring of the payment of the said principai sum of money and interest and the perfor-
mance of the covenants and agreements herein containea, Gous by these presents Mortgage and Warrant unto the Mortgagee, its successors
ot assigns, the following described Real Estate situate, lyig, and being in the county of  COQK

and the State of [llinois, 1o wit: .
MAND
PARCEL 1: THE SOUTH75%1/8 INCHES OF LOT 9 T BLOCK 6 IN ELMORE'S MARQUETTE

PARK ADDITION, A RESUBDIVISION OF PARTS OF BLOCW- 4, 6, 11, 12 AND 13 IN
AVONDALE ADDITION TO CHICAGO, IN THE WEST 1/2 OF TdE NORTHEAST 1/4 OF
SECTION 24, TOWNSHIP 38 NORTH, RANGE 13, EAST OF T'“L THI RINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS. /¢ -,,24/—. 218-008

PARCEL 2: THE SOUTH 6 FEET OF LOT 47 AND LOT 46 (EXCEPT'TLF SOUTH &
INCHES) IN BLOCK 6 IN AVONDALE SUBDIVISION OF THE WEST 1/2 07 THE
NORTHEAST 1/4 OF SECTION 24, TOWNSHIP 38 NORTH, RANGE 13, EALT 4F THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. /& - 24 2190 3

S S ahlona~
(g, 1L (OL2T

‘Together with all and singular the tenements, hereditaments and appurienances thereunto belonging, and the rents, issues, and profits thereof,
and all apparatus and fixtures of every Kind for the purpose of supplying or distributing heat, light, water, or power, and all plémbing and
olher lixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title, and interest

of the said Mortgagor in and to said premises.,

This form I8 used in connection wilh mortgages insured under the one- 1o four-lamily programs of the National Housing Act which require
a One-Time Mortgage Insurance Premium payment (including sections 203(b) and (i)} in accordance wilh the ragulations for those proprams.

Page 10f 4 HUD-B2118M.1 (3-38 Edition)
24 CFR 203.17a)
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To Have and to Hold the above-described premises, with the
appurtenances and fixtures, unio the suikd Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of llinois, which said rights and
benefits to said Mortgagor does hereby expressly release and waive,

And Sald Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, or permit (0
be done, upon said premises, anything that may impair the value
thereof, or of the security intended to be elfected by virtue of this
instrument; not 1o suffer any lien of mechanics men or materiol
men 1o attoch (o said premises; to pay to the Mortgagee, us
hereinafier provided, until said note is fully paid, (1) a sum sulfi
vient 10 pay all taxes a1 assessments on said premises, or any tax
or nssessment Lthat niay ¢ levied by authority of the State of 11
linois, or of the county, tawn, village, or city in which the said
fand is situate, upon the Martgegor on account of the ownership
thereof: (2) a sum sufficient 1= ke.p all buildings that may at any
time be on said premises, during (nz_:ontinuance of said in-
debtedness, insured for the benefit of the-Mortgagee in such forms
of insurance, and in such amounls, as‘mry be reguired by the
Mortgagee.

In case of the refusal or neglect of the Morigzgar Lo make such
payments, or 1o satislfy any prior lien or incumbranes other than
that for lnxes or assessments on said premises, or 16 keep snid
premises in good repair, the Mortgagee may pay such tiner,
assessments, and insurance premiums, when due, and may snaie
such repairs 10 the property hercin mortgaged as in its discreuz -t
may deem necessary for Ihe proper preservation thereof, and ary
moneys 50 paid or expended shall become so much additional in-
debtedness, secured by this mortgage, to be paid out of proceeds of
the sale of the morigaged premises, il not otherwise paid by the
Mortgagor.

It is expressly provided, however {all other provisions af this
mortgage (o the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
Or remove nny tax, assessment, or tax lien upon or against the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shafl, in good faith, con
test the same or the validity thereofl by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate to prevent the collection of the tax, assessment, or licn so
contested and the sule or forfeiture of the said premises or any part
thercef to satisfy the same,

And the said Mortgagor further covenants nnd agrees as follows:

That privilege is reserved to pay the debt, in whole or in part on
any instaliment duc date.

That, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Morlgagor will pay to the Mortgagee, on the first day
of each month until the said note is Fully paid, the following sums:

(8 A sum equal to the ground seats, if any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and assessments next due on the morigaged property (all ay
estimated by the Morigagee) less al sums already paid therefor
divided by the number of months to elapse before one month prior
to the date when such ground rents, premiums, Lixes and assess:

ments will become delinguent, such sums to be held by Mortgagee
in trust to pay said ground rents, premiums, taxes and special
assessments; and

{» All payments mentioned in the preceding subsection of this
paragraph and all paymenis to be made under the note secured
herehy shall be added together and the aggregate amount thereof
shall be paid by the Morigagor each month in a single payment to
})caippiicd by the Mortgagee to the following items in the order set
orth:

() ground rents, if any, taxes, specin} assessments, fire, and other
hazard insurance premiuns;

(li} interest on the note secured hereby;

(i) amortization of the principal of the said note; and

{iv) late charges

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Mortgagor prior to the due
date of the next such payment, constitute an event of default
under this morigage. The Mortgagee may collect a "late charge”
not o exceed four cents (4¢) for each dollar ($1) for each payment
more than fifteen {15) days in arrears, (o cover the extra expense
involved in handling delinqueni payments.

If the 1otal of the payments made by the Mortgagor under
subsection (@) of the preceding paragraph shell exceed the amoun
of the payments actually made by the Mortgagee for ground rents,
tixes, and assessments, or insurance premiums, as the case ntay be,
such excess, if the loan is current, at the option of the Morigagor,
shall be credited on subsequent payments to be made by the Mort:
gagor, or refunded 10 \he Mortgagor, If, however, the monthly
paymenis made by the Mortgagor under subscction (a) of the
preceding paragraph shail not be sufficient to pay ground rents,
(xes, and assessments, or insurance premiums, as the case may be,
whan the same shall become due and payable, then the Morigagor
sl pay to the Mortgagee any amount necessary to make up the
def’cienicy, on or before the dale when payment of such ground
rents, Za%es, assessments, or insusanee premiums shall be due. If at
any time tie Mortgagor shall tender to the Mortgagee, in accor-
dance with _5¢ provisions of the note secured hereby, full payment
of the entire indvotecness represented thereby, the Mortgagee shall,
in computing the-ameant of such indebtedness, credit (o the ac-
count of the Mortgagsr tny balance remaining in the funds ac-
cumulated under the provisions of subsection fa) of the preceding
paragraph. 1f there shall be'm-default under any of the provisions
of this mortgage resulting inv a_padlic sale of the premises covered
hereby, or if the Morigagee avgvires the property otherwisc after
default, the Mortgagee shall apply, at by time of the commence-
ment of such proceedings or at the ime 11¢ nroperty is otherwise
acquired, the balance then remaining in"the itinds accumudated
under subsection fa/ of the preceding paragie;mas a credii against
the amount of principal then remaining unpiid snader said note.

And as Additlona] Security for the payment o the indebtedness
aforesaid the Mortgagor does hereby assign to the Mortgagee all
the rents, issues, und profits now due or which may hercafter
become due for the use of the premises hercinabove described.

That He Wil Keep the improvements now existing or hereafter
erected on the mortgaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and other
hazards, casualties and contingencies in such amounts and for such
periceds as muy be required by the Mortgagee and will pay prompt-
ly, when due, any premiums on such insurance provision for pay-
menl of which has nol been made hereinbefore. All insurance shall
be carried in companies approved by the Mortgagee and the
policies and renewals thereof shall be held by the Mortgagee and
have atiached thereto loss payable clauses in faver of and in form
acceptable to the Morigagee. In event of loss Mortgagor will give
immedinte notice by mail (0 the Mortgagee, who may make proof
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