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This lndenture, Made this 31st day of October , ' , 1986 | between
Edward W. Burchert and Carroll J. Burchert, his wifg===w-c-ecace-a M W
Crown Mortgage Co. , Mortgagor, and

A corpomlm’ arganized and existing under the laws of the State of Illinois
Mortgagee.

Witnessett: That whereas the Mortgagor is Justly indebied to the Mortgagee, as is evidenced by & certain promissory note bearing even
date herewlth, In the principal sum of  Sixty Three Thousand Five Hundred and No/1G0ths

(8§ 63,500.00--
payable with intereat al the rate of Ten per centum (10 . 00--=-4y) per annum on the unpaid balance until paid, and made
payable 1o the order of ‘o Mortgagee at its office in Cak Lawn, Illinois

or at such other place as (he holder may designale in writing, and delivered; the said principal and interesi being payabie in monthiy in-
stallments of Flve Hundred Fifty Seven and 26/100ths Dollars ($557.26

on the first day of Decembey ! + 19 86, and a like sum of the first day of each and every month thereafter until the note is fully
paid, except that the final payment ¢ principal and interest, if not sooner paid, shall be due and payable on the first day of
November 1 , 0 16, '

Now, therefore, the said Mortgagor, for the beti(r securing of the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, does by these presents Merigage and Warrant unto the Mortgagee, lts successors
or assigns, the following described Real Estate sltuate, Iving, und being in the county of  Cook
and the State of [llinois, to wit:

Fro. JEETY~ Sl L Zozou

Lot 73] in Relling Meadows Unit No. 4, .being a Subdivision
of part of that South half of Section 25 and p2gt of the North
half of Section 36, all in Township 42 North, Raraz 10, East
of the Third Principal Meridian, in Cook County, IYiihois.

Permanent Tax Number: 02-25-310-009 "Héi‘\

2808 school Drive, Rolling Meadows, IL 60008

L]

Together with all and singutar the tenements, hereditaments and appurienances thereunio belonging, and the renis, issues, and profils,
thercof; and all apparatus and fixiures of every kind for the purpose of supplying or distributing heat, light, wate/, ot power, and all plumb-
ing #nd other fixtures in, or that may be piaced in, any building now or hereafter standing on said Jand, and also ail ;7¢ estate, right, titie,
and nterest of the xald Morigagor in and to said premises,

To have and to bold the above-described premises, with the ap-  of this instrument; not 1o suffer any lien of mechanics men or
purtenances and fixtures, unto the said Mortgagee, ils successors  material men to attach 1o said premises; 10 pay 10 the Morigagee.
and assigns, forever, for the purposes and uses herein set forth,  as hereinafter provided, until said note is fully paid, (1) a sum
free from all zights and benefits under and by virtue of the sufficlent to pay all taxes and assessments on said premises, or
Homestead Exemption Laws of the State of Illinois, which said any (ax of assessment that may be levied by authority of the
tights and benefits the said Mortgagor does hereby expressly State of illinois, or of the county, town, village, or city in which
release and walve, the said land is situate, upon the Mortgagor on account of the

ownerstip thereof; (2) a sum sufficient to keep all huildings that

Amd wid Mortgsgor covenants and agrees: may &t any time be on said premises, during the continuance of

said Indebledness, insured for the benelit of the Mortgagee in

To keep said premises (n good repair, and not to do, or permit  such forms of insurance, and in such amounts, as may be re-

10 be done, upon said premises, anything that may impair the quired by the Mortgagee.
value thereof, or of the security Intended to be effected by virtue

This form is used in connection with morigages Inaured under the one- 1o four.famlly programe of the National Housing Act which provide
for periodio Mortgage Insurmnce Premium payments,
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+ All insurauce shall be carried in companies approved by the

cds, réyes, Bpsurphee 9nd theﬂtﬂu‘)ncccmrv for the profec-

Mortgagee and the policies and renewals thereof shall be held bv-w uun.and.puser\auun ol the property.

the Mortgagee and have attached thereto loss payable clauses in !
"favor of and in form acceptable to the Mortgagee. In event ul'
Joss Mortguger will give linmediate notice by mail tu the Mort.
gngee, who may make proof of loss if not made prumplly by
Mortgager, and each insurance company concerned is hereby

authorized and directed t0 make payment for such loss directly lo .

the Martgugee instead of 1o the Mortgagor and the Mortgagee
juintly, and the insurence proceeds, or any part thereol, inay be
applied by the Morigagee at its option elther to the reducrion of
the indebtedness hereby secured ur to the restorution or repair of
the property damaged. 1o event of foreclosure of this mortgage
ot other transfer of thle to the mortgaged property in extinguish.
ment of the indebtedness secured hereby, all right, title and in-
terest uf the Morlgagor in and 10 any insurance policies then in
force shiall pass to the purchaser or grantee,

It if the premises, or a7y part thereol, be condemned under
atty ¢+ o1 Of eminent doniais, or acquired for a public use, the
damages, proceeds, and the vousideration for such acquisition, Lo
the catent of the full amount 4Findsbedness upon this Mort-
goge, und the Note secured hereby reinzining unpaid, are hereby
assigned by the Mortgagor {o the Mortgrgre and shall be paid
forthwith to the Mortgagee to be applied br-it on account of the
indebtedness secured hereby, whether due or psi

The Marigagor further ugrees that should this'mortzage and
the note secured hereby not be eligible for insurance undor the
National Housing Act within days {ruip ins date
hereof) writien statement of any nvm (Wﬁ Departmeni o1
Housing und Urban Development or authorized agent of the
Secrclur,y of Housing and Urban Development daled subsequen.
to the! NINE[‘( DAYSdays' time from the date of this mortgage,
declmmg to insure said note and this mortgage, being deemed
conclusive proof of such incligibility), the Mortgagee or the
holder of the note may, at iis option, detlare all sums secured
hereby immediately due and payble,

Tn the event of default in making any monthly payment pro.
vided for herein and n the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach
of any other covenant or agreement herein stiputaied, then the
whale of said principal sum remalning unpaid together with ac-
ceued interest (hereon, shall, at the election of the Mortgagee,
without notice, become immedlately due and payable.

Aud in the event that the whole of said debt Is declared Lo be
due, the Mortgagee shail have the right immediately to forectnse
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafter,
either before or after sale, and without notice to the said Mort-
gagor, or any party claiming under said Mortgagor, and withowt
regard to the solvency or insolvency of the person or persons
liable for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of a receiver, or for
an order to place Marigagee in possession of the premises, and
without regard to the value of said premises ur whether the same
shall then be occupied by the owner of the equily of redemption,
a3 u homestead, enter an order placing the Morigagee in posses-
sion of the premises, or appoint & recelver for (he benefit of the
Mortgagee with power 10 collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case uf sale and a deficiency, during the full statutory
period of redemption, and such renty, issues, and profits when
collectetd may be applied toward the payment of the Indebtedness,

' “IWIu‘ncvcr the said Morigagee shald.bg’ !ﬁqad.hu m{d

; lhg«bqvl'} described premises under un otder ol - uﬂm

vactlon is pending 1o foreclose this mortgage or o subsequent
LgURe, the tiid Mortgagee, in ity discretion, muy: keep the

s.m.l prumises in good repaie; pay such current or back taxes and
assessmertts gs may he due on the said premises; pay for and
maintain such insurance in sueh amounts as shall kave heen e
guired by the Mortgagee; lease the said premises 10 the Mot
gagor or uthers upon stich terms and conditions, cither withen o
beyond any period of redemption, as are approsed by (he vomd;
collect and reccive the rents, issues, and profits Tor the use of the
premises hereinabove described; and employ other persons and
expend inelfl such amounts as are reasonably necessary 1o carry

“out the provisions of this paragraph.

And in case of foreclosure of this morigage by said Mortgagee
in any cowt of luw or equity, a reasonable sum shall be allowed
for the soficitor's fees, and sienographers’ fees of the complain-
ant m such proceeding, and also tor all outlays for documentary
evidence and the cost of u complete ubstract ot title for the pur-
pose of such forectosure; and in case of any other suit, or legal
proceeding, wherein the Mortgagee shall be made a party thereio
by reason of this morigage, its costs and expenses, and the
reasunable fees und charges of 1he altorneys or solicitors of the
Mortgagee, so made parties, {or services in such suit or pro-
ceedings, shall be o further fien and charge upun the suid
premises under this inerigage, and all such expenses shall bevome
so much additional indeltedness secuted liereby and be ullowed
in any decree foreclosing this mortgage.

And there shuil be includett in any decree foreclosing this nort-
saczand be paid out of the proceeds of any sale made in pur-
searceof any such decrees 11) All the costs of sueh suit or suits,
advertiving, sale, und conveyanes, including altorneys', solicitors’,
and stedoysachers' fees, outlays for documentury evidence and
cost of said abstract and examination of title; (2) all the moneys T
advanced hyiine Mnrlgagec, il any, for the purpose authurized in)%y
the motigage wills intorest on such advances at the rate set forth {N
in the note secured-hereby, from the time such advinces are &
made; (3 ull the acctistinerest iemaining ung ald on then 8
debtedness hereby secnress 145 all the said priovipal fmey se
maining unpaid. The overjins oo the proceeds of \ulc if any,
shail then be paid to the Murigngor.

[{ Mortgagor «hall pay said note at b tine and in e manner
aforesuid and shall abide by, comply witti, o duly perform all
the covenaots and agreements herein, thes Mis copveyance shall
be null and void and Mongagee will, withw tharty (30) days afler
written demand therefor by Mortgagor, execuly a relense or
satisfaction of this nortgage, and Mortgagor hereby waives the
benclits of alt statutes or Luws which require the earlier execntion
or delivery ol such release or satisfaction by Murtgagee,

It is expressly ugreed thas no evtension of the time for pavment
of the debt hereby secured given by the Moi(gagee (o any suive
cessor in nterest of the Muonigipgor shall oparate 1o seleuse, i
any mannet, the origingl Halility of the Mortgugos,

‘The covenunts herelt contwined shall hind, and the benetils
und advantages shatl inure, to the respective heirs, exeeutons, ad-
ministrators, successors, and assigns of the puriies hereto.
Wherever used, the singulut number shall include the pharal, the
plural the singular, and the masculine gender shall invhude the
feminine,

Pago D of 4
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