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THIS MOXYOAGE (" Sacurity Inipument s ‘Emﬂhm:ovmb“ 3

19.86.... The morgagor ia
("Burrnwer")al'hls Security Instrument s given 1o
NAL, 84 AND LQAN. £ A N I s :
LIBERTYVILLE FENENA "S&%IAV%S AND ﬁhﬁuﬁgfg \ATION » whicl is organized and existing

under the Inws of =g taten & . and whose nddress is

Loan # 0110076332

384 Narth. Milwauked. A enue. = Libaddywllie, Ningla. B0048..........ps..
Burrower owes Lender the princinal sum of uosityqﬁ\oulun and’ No/100

duted the same dute us this Secuiny Ir\st&memb("anc").,ﬁi'gh provides for manthly payments, with the full deby, if not
paid carlier, due and payable on cembur L, AVl e This Security Instrument
secures to Lender: (n) the repayment of the debt evidenced by the Nate, with Interest, and all renewals, extensions amnd
modifieations; (b) the payment of ull othiéraums, with interest, advanced uncer purngraph 7 1 protcet the security of this
Security Instrument; and (¢) the performance =7 orrawer's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hareby morigage, grant and convey to l'“""‘ﬁ‘bﬁf following described property
JOCRICA I (oo i T e e rs s e e U o thviel PSS County, ttlinois:

UNIT S=2 TOGETHER WITH ITS UNDIVIDEO 2MRCENTAGE INTEREST IN THE COMMON ELEMENTS IN
COVINGTON MANUR CONDOMINLUM AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED
AS DOCUMENT NO. 27412916, AS AMENDED FROM TIME TO TIME IN THE NORTHWEST 1/4 SECTION
8, TOWNSHIP 42 NORTH, RANGE 11, HAST OF "HE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
PIN # 03-08-201-032

A

DEPT—01 RECORDING

$14 .90

f)ﬁuq TRAN Q137 14/10/04 1%:04 100
BT D WA~ QLYY

(CA QUUNTY RECuURDENR

which has the address of .....ococoven . ...377 COVINGTON TERRACE, UNIT S-2 ~ = = = BUFFALO GROVE

{S1romt) [City)

Minois | “Property Address");
[Zip Code) ( perty )

TOGETHER WiTH all the improvements now or hereafler erected on the property, and ull easements, rights,
appurienances, rents, royalties, mineral, oil and gus rights and profits, water rights and stock and all fixtures now or
hereafler » part of the property. All replacements nnd additions shall also be covered by this Security Instrument. Al of the
foregoing is referred to in this Security Instrument as the ' Properiy.

BORROWER COVENANTS that Borrower is lawfully seised of the estute hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except fer encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunts for nationul use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securily instrumguligyeging real propcrty.w

Form 31014 12/83

13 SAF AYSTUEME AND FORMS
CHICAGO, IL
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If Lender required mortgage insurance as i condition of making the loan secured by this Security Invtrument,
Borrower shall pay the premiums reguired to maintain the insurance in etfect until such time ns the requirement for the
insteance ternnnates in accordance with Borrower's und Lender's written agreement or upplicable law.

8. Inspection. Lender or its ngent may muke reasonuble entries upon and inspections of the Property. Lender
shull give Bortower natice ut the time of or prior to nn inspection specifying rensonuhle cause for the inspection.

9, Condemnation. The proceeds of any award or cliim for dnmages, direct or consequentinl, in connection with
any condempation or other taking of any part of the Property, or for conveynnee in liew of condemnation, ure hereby
assigned and shall be paid to Lender.

i the event of u tata wking of the Praperty, the proceccds shull be npplied (6 the sumis secured by this Security
Instrument, whether or not then due, with any excess peick to Borrower. [n the event of a partinl tuking of the Property,
umless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the nmount of the priceeds multiplied by the following fraction: (a) the totul sntount of the sums secured immediately
belore the tuking, divided by (b) the uir market value of the Property immediniely before the taking. Any bulince shnll be
paid to Borrower.

I the Property is abandoned by Borcower, or i, alter aotice by Lender to Burrower that the condemnor offers to
muke an nward o2 vettle nclaim for damages. Borrower fiils (o respond to Lender within 30 days after the date the notice is
diven, Lender i wuraorized to colleet und apply tie proceeds, al its option, either (o restoration or repair of the Property or
to the sums secured Gy this Seeurity Tastrument, whether or not then due.

Untess Lender und Borrower otherwise sgree in writing, nny upphication of proveeds to principal shall not extend or
postpane the due duteGEdhe monthily payments referred o in paeugraphs 1and 2 or chunge the amount of such payinents.

10, Borrower o2 Bolenned; Forbearance By lLender Not w Walver,  FExtension of the tune for payment or
modiflention of amortization of the sumys secured by thiv Security Instrument granted hy Lender ta any successar in
interest of Horrower shall notapecate (o release the hubility of the original Borrower or Borrower's successors in mterest.
Lender shall not be required to vommence proceedings against any successor 10 interest or refuse to extend time for
payment or vtherwise modify amZsdization of the sums secured by this Security Instrument by resson of any demanmd thade
by the urigina} Borrower or Borrower asuccessors in interest. Any forhearance by Lender ineacrcising any tight or remedy
shatl not be n wiiver of or preciude thesce Cise ol any right or remedy

11, Successors und Assigns Bound; T=int and Scveral Linbility; Cossigners.  The covenanis wikd ngreements of
this Security lnstrument shall bind and benesit the successors and assigns of Lender and Horrower, subject (o the provisions
of paragraph 17. Borrower's covenants and ngzeesents shull be joint nud sevesal. Any Borrower who co-sgns this Security
Instrument but does not execute the Note: (a) (s eo-signing this Security [nstrument only to mortgage, grunt and convey
tha: Horrower's interest in the Property under the fermvol thiv Security Instrument; (b) s not personnliy oblignted 1o pay
the sums secured by this Security Instrument; ana{c2 nerecs that Lender and any other Borrower mny sgree to eatend,
maodify, forbenr or make wiy necommodations with regard 1o the terms of this Secarity Instrument or the Note without
that Borrowetr's cotisent,

12, Loan Charges. 16 the lonn secured by this Sceourite fnstrament s subject toa luw which sets maximum lonn
charges, and that luw is Hoally interpreted so that the wtdrey’ or other loan charges callected or ta be collected in
connection with the loan exceed the permitted limits, then: (a)yany such loan ¢charge shull be reduced by the nmaunt
necessary o reduce the charge to the permitted limic and ¢b) anycusis already cotlected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose v/ prake this refund by reducing the principal owed
wnder the Note or by making u direct payment to Horrower. [F a reftd@ecuces prineipil, the reduction will be treated s n
partsal prepayment without any prepayment charge under the Note

13, Legivintion Affecting Lender's Rights, If ennctment er expication of upplicnble hwws has the effect of
rendering uny provision of the Note or this Security Dnstrument unenforceablenceosding toits terms, Lender, sl ity option,
may reyuire immedinte payment in full of alf sums secured by this Sccurity Iestzument and may invoke any remedies
permitted by parngraph (9. If Lender exercises this option, Lender shulk take the st=py saccified in the second pnrugraph of
paragraph 17.

14, Notices.  Any notiee te Borrower provided for in this Security Instrument'slinlVoe given by delivering it or by
mating it by first cluss madd unbess upplicnble lnw requires wse of snother methid The notee shall be directed 1o the
Pruperty Address ar uny uther nddress Borrower designates by notice to Lender. Any notiwe to Lender shull be given by
first class mand to Lender's wddress stated herein or uny other address Lender designates hy ot to Jorrower. Any notice
provided for in this Security lostrument shall be deeined to have been given to Borrower or Lendoes i given as pravided
in ths paragraph.

18. Governing 1aw; Severability, This Security Enstrument shall be governed by federal liwarit the luw of the
jurisdhiction in which the Property is located. In the event that any provision or clause of this Secunity (nsirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumdn? br the Note
which can be given ¢ffect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declured to be severable.

16. Rorrower's Copy, Borrower shall be given ane conformed copy ol the Note and of this Security Instrument.

17. ‘Transfer of the Property or 4 Hencficial Interest in Borrower. I all or any part of the Proporty or any
iterest 1 it s sokd or transfeered (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, reguire immediate puyment in full of ali sums
secured by this Security Instrument, However, this option shall not be excreised by Lender if exercise is prohibited by
tederal lnw as of the date of this Security Instrument.

I Lender exercises this option, Lender shull give Borrower notice of uccelerntion. The notice shnll provide # period
of not less than JO duys From the date the notice 18 delivered or muiled within which Borrower must pay ull sums kecured by
this Security Instrument. [T Burrower fuils to puy these sums prior to the eapiration of this period, Lender mny invoke any
remuedies permitted by this Security Instrument without further notice or demand un Borrower.

14. Rorrower’s Right to Reinstate, [ Borrower meets certain cunditions, Horrower shall have the right to have
enfuorcement of this Security Instrument discontinued at uny time prior 10 the earlicr of: (a) 5 duys (or such other period as
appheable law may specily For reinstatement) before sule of the Property pursuant to any power ol sale contained in this
Security Instrument; or (b) entry of u judgment enforcing this Security Instrument. Those conditions are that Borrower:
(u) pays Lender all sums which then would be due under this Security Instrument and the Note had no sceeleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonuble stitorneys' fees; und (d) takes such action us Lender may
reasonably require to ussure that the lien of this Security Instrument, Lender's rights in the Property and Boerrower's
obligation to puy the sums secured by this Security Instrument shull continue unchanged. Upon reinstatement by
Borrower, this Security Instrument und the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17.
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TH1s CONDOMINIUM RIDER is made this ..........J) : SUTTUURUOUROTORRRTRY 1 .- SO
and is incorporated into snd shall be deemed to amend nnd supplt,mum the Murtgugc. Deed of Trust or Sceurity Deed (the
"Security Instrument’} of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Noteto ...,

CLIBERATYVILLE FEDERAL SAVINGS ANMD LOAN ASSOCIATION ... vennn fthe " Lender')
nfthe: same date nnd uwcrmg the Praperty described in the Securit Inslrumu\l und located nt:
377 COVINGTON TERRACE, UNIT S—

i rop.rly‘AE’dr-ui
The Property includes i unit in, 1ogether with an undivided interest in the common ¢lements of, a condominium project

knowr as: COVINGTON MANOR CONDOMINIUM

' “” ‘tNum- nf Condomlmum i‘loplcll e
(the “Condominium Project”}. If the owners associion or other eality which acts Tor the Condominium Project (the
“Owners Association™) holds title 10 property for the benelit or use of its members or shurcholders, the Property also
includes Horrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's imerest.

CONDOMINIUM COVENANTS, In addition to the covenanls and agreements mnde in the Security Instrament,
Borrower und Lender further covenant und agree ws follows:

A, Cundzinlulum Obligations. Borrower shall perform sll of Borrower's obliguntions under the Condominium
Projects Consditiadt Documernds. The “Constituent Pocuments™ are the: 1) Declaention or any other document which
creates the Condopdmium Project; (i) by laws; (ii1) code of regulations; and (iv) other equivalent documents. Horrower shall
promptly puy, when (ue, all dues and assessments imposed pursuant to the Constituens Documents.

. Huzard Insecance, So long as the Owners Associntion maintains, with u gencrally aceepted insirance carrier, n
“iranter'* or Cblanket” policyon the Condonsinium Project which is sutisfactory to Lender amd which provides insuranee
coverage in the amounts, vor Jas pcruxlu. und against the hazards Lender cequires, inchding fire amd hazards included
within the teem “extended coverag,” then:

() Lender waives U provision in Uniform Covenamt 2 fur the monthly payiment to Lender of one-twelfih of
the yearly premium installments for fuizand insurance on the Praperty; and

(i) Borrower's obhigativervider Uniform Covenant § to nuintain hazurd insuranee coverage on the Property
is deenied sutisfed to the extent that the vequizad coverage is provided by the Owners Associution policy.

Borrower shull give Fender prompt totice aof wny lapse in required hazard insurnnee covernge,

In the event of a distribution of haastdamuraiee proceeds in liew of restorntion or repwir following n Joss to the
Property, whather to the umit or to common chomiesis, uny proceeds payable to Borrower are hereby assigned wiad shutl be
paid 1o Lender tor apphiention to the sumis sevured evbE Security Insirmmen), with any excess paid to Borrower.

(', Public Linbhllity Insursnce. Borrower shil! take such netions as muy be reasonable toinsure that the Owaers
Associten maintuins u public lability insutanee policy accepuable in foro, smmount, and eatent of coverage ta Lender.

13, Condemnation, The procecds of any sward or Caim Tor damges, direct or comsequentiad, payable to Barrower in
connection with any condemsintion or ather taking of ull ar agey fart of the Property, whethier of the unit or of the common
elements, or fur any conveyance in lieu of condemnation, wre nedeby wssignued and shatl be paid 1o Lender. Sueh ;mwcmh
shall be upplied by Lender to the sums secured by the Security bnstcwsaent us provided in Uhiform Covenmne 4.

¥. leader's Prior Consent, Borrower shull not except a1z sartice to Lender and with Lender's prior writien
consent, either partitton or subdivide the Praperty ar vonsent io:

() the ahpndinnment or ermination of the Condominivim Proizat, except for abandenment or tennination
reguired by law in the cuse of substantinl destruction by Rre or other casualty ar i the case of a taking by condemnufion or
entinent domain,

(1) uny ninendment to any provision of the Congtituent DocumentsiE e pravisios s for the eapress benehit of
Lewder;

(i) terminution of professiotal tranagement and nysumption of self-maa geraent of the Owners Assovinlion,
ur

(v} uny action which woulkd huve the effect of rendering the pubiic tinbitity isuriess coverage maiiiained by
the Owners Assaeiation angeceptable to Lender.

F. Remedien, 1T Borrower does not pay candominium dues arad assessments when due, Sicoscesder may pay them.
Any amounts disbursed by Lender under this puragraph F sholl become ndditionat debe of Borrower secsired by the Sevurily
tnatrument. Unless Barcower nnd Lender agree to other terni of puyment, these amounts shidl bear incedes) Trom the date of
dishursenient at the Note rute and shall be puyublie, with interest, upon notive from Lender to Borrower ragdesting puyment,

By StaniNg Brrow, Borrower acceply nind agrees (o the termy nnd provisions contained in this Condominivm Rider.
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