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MORTGAGE

OCTOBER 29,

19,86 Themortgamor v OIS RURTRIE! VERER, v Rean, by Ty
e g s e b e e s i G BJOprawer”™ )y This Security Instrument is given 1o i
" MIDWEST gAVIK( "\‘ﬁ',“? QA{;’A?S&%IAi’! IN s e s . which is organized and exinting
undc‘{l e laws of ... bt b & TATE OF TLLING IQ ...................... ot whose addressis e

328, .Qllnnb.r.o.qh.s:o.r.-.mn.v..:~.:.ﬂ9!,tnob.tqnﬁkigl£ f&??‘l’ﬁii”iiibﬁ%ﬁii"Kﬁiﬁ"ﬁiﬂ T

Burrower owes Lender the peinioal sum of ... ATY. WEGHT LUQUS .. .. LODT

l‘L .............. L‘ ...................... Dollars (11.5. §.........98,000,.00....}. This debt i evidenced by Borrower's nole
duted the sume date as this Secusity 1 (**Notg''}, which provides for monthly puyments, with the full debt, if not
paid enrlivs, due und payable in ﬁ&“ﬁwﬁknﬁdlg ......................................................... This Sccurity Instrument

secures to Lender: (u) the repuyment/of Lhe debt evidenced by the Note, with interest, and afl renewabs, extensions gncd
madifientions; (b) the payment of all atiie suns, with interest, ndvanced under parngriaph 7 to protect the security of this
Sevunty Instrument; wnd (¢) the performunce orBoerrower’s covenants and ngreements under this Security Instrument and
the Nate. For this purpose, l!or&%&r does h:reby mortgage, grant nnd convey to Lender the following deseribed property
FOCIEET AT veeerrvirnriirennereenenenne O e ettt e rem tar s ib b RS nsnaesensa b s e County, Hlinois:

LOT 23 IN BLOCK 4 IN VICTORIA CFOSSTNG BEING A SUADIVISION OF THE NORTH EAST

i, OF THE SOUTH EAST Y% OF SECTION !, TOWNSHIP Al NORTH, RANGE 10 AND THE NORTH
}4 OF THE SOUTH WEST )%(EXCEPT THE EAST &2 ACRES THEREQF) OF SECTION 16, TOWNBHIP
41 NORTH, RANCE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLIMOIS.

P o1\ - nol - oD\ - oo

which has the address of 607“4\”‘3}‘9@“‘331‘;\’3. ..........HQEM‘*..&??ATE& ................ R
roe iy
THNOIS oo, 60193 s ("Property Address™);
{Zip Code)

TOGErHER WITH all the improvements now or hereafier erccted on the property, und ull easements, rights,
appurtenunces, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and al) fixtures now or
hereafter o purt of the property. All replucements and additions shall also be covered by this Security Instrument. All of the
foregoing is ceferred 10 in this Sceurity Instrument as the “Property.””

HORROWER COVENANTS thal Rorrower is Inwfully seised of the estate hereby conveyed and has the right 10
morlgage, grant and convey the Property nnd that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationn] use and non-uniform covenanta with
limited variations by jurisdiction to constitule a uniforim sccurity instrument covering real property.

ILLINOIS —Singie  Family—FNMA/FHLMC UNIFORM INSTRUMENT Farm 3014 12/83
44713 BAP EYATAME sa‘no:gallt
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I Lender reguired morignge insurnnce as a condition of mnking the loun sccurcd by this Secunity Instrument,
Horrower shatl pay the premiums vequired to maintain the insurance in effect until such time ns the requirement for the
msurnnee fernsnates inaceordance with Borrower's aod Lender's wrtten ngreement or uppheable law.

B, Inspection.  Lender or s agent may make reasonable cotries upon and inspections of the Property. Lender
shall give Borrower notice f the time of or prior (o inspection specilying reasonable cause for the inspection.

9, Condemnatlon,  The proceeds of any award or claim for damages, direct or consequentinl, in connection with
any condemnation or uther wking of any part of the Property, or for conveyanee in licu of condemnntion, are harehy
asugned and shadl be pail to Lender

In the event of w total taking of the Praperty, the proveeds shall be applied to the sims secured by this Security
Instrument, whether or not then due, with any excesy puid (o Borrower. In the event of w partinl tking of the Properiy,
uitless Horrower und Lender otherwise agree in writing, the sums secwred by this Secarity Instrument shall be reduced by
the nmount of the proveeds multiplied by the fotlowing fraction: (@ the Wtal mmount of the sums secured immedintely
belare the takng, divicded by (b) the e iarket vadue of the Propenty inmediaiely belore the taking. Aoy hulnaee shall be
prald to Horrower

IF the Property s abandosed by DBorrower, or i, alter notice by Lender to Horrower that the condemnor offers (o
make an nward oraeste a cluim for Jamages, Borrower fails to eespond to Lender witlon 30 diys alter the date the notice is
given, Lender isdunbarnized to collect nnd apply the proceeds, st its option, either 1o restormtion or repair of the Property or
to e sy secured by vhis Seenrity bastruwonent, whether or not then due.

Unless Lender (nd Borrower otherwise nree in writing, any appheation af proceeds to principad shall not extemd or
postpone the due date o7 hemonthly payments refersed 1o paragraphs 1and 2 or change the amount of such payments

10, Horeower Mot d=leased; Forhearunce Iy Lender Not u Walver,  Extenson of the time for puyiment or
mudhleation of amortization @ the swmy secured by this Secunty Instoument granted by Lender to any sucvessor in
mterest of Horrower shadl not eperide to relense the linbilidy of the onginal Borrower or Borrower™s successors i integent
Lender shadl not be required toleonumenve proveedings against aisy suceessor i pserest or eefuse o extend time for
paynent or otherwise imodify amarzation of the sy secursd by 1his Securty Instrument by rewson of wny demand made
by the orinal Borrower ar Borrower s duveessors i mterest. Any forbearnnce by Lenderin exercising any right or remedy
shall not bea wiiver of or preclude the exredise of uny right or remedy.

11, Successors and Asslgny Hourd; Joiat und Several Linbility; Co-slgners,  Uhe covenants sl agreements ol

this Securily Instrament shal bind and benell the huecessors end ussigns of Lender and Borrower, subject 1o the provisions
ol peragraph 17 Horrower's covennmts and ageeenzants shalt be pnntand several Any Horrower who co-signs thas Security
[ustrament but does not execute the Note: Giisicosgmng this Security Instrument only 10 mottgage, grant and convey
thul Barrower’s interest i the Property ander the tdemn of thas Secunny Instoument, thy iy not peesonally obhignied to pay
the sums secured by this Security Tnstrument; and (C7 corees that | ender and any other Hosrower mny agree to eateid,
modily, forbear or nuke any accommodations with regurd tothe terms of this Securnity Instrinnent or the Note without
thit Borrower's consent.

t2. Loun Charges, I he loan secured by this Secarity Ensteument is subject to o law which sets masimam boan
charges, and that luw s Noally mterpeeied so that the interdst e other loan chirges collected or 1o be collected in
connection with the loan exceed the permtted himits, then: (w5 o0y such loan chatge shull be reduced by the wmotunt
necessary o reduee the charge to the permitted linut; and (b)) any woedadready voltected lrom Bortower wmich excevded
permitted lunes witl be refunded W Borrower. Lender nmy choone Go_sazie this refund by reducing the poncipal owed
under the Note or by makimgt a direct payment te Borrower, Wa refund eddivces principal, the reduction will be treated as o
parlial prepayment withow any prepaymoent charge ihder the Note,

13. Leglslatlon Affecting Lender's Rights, I oensctment or expirdonny of appheable laws bas the effect of
rendenng any pravision of the Note or this Secunty Instrument unentoreeable according teits termas, Lender, at s nption,
may requre immedinte payment o fall of alb sums secured by this Security Tnyeesent widd mny invoke any remedics
permitted by paragraph P90 Lender exercisen thiv option, Lender shall toke the stepsapecitied in tie second paragraph of
paragraph 17,

14, Notices,  Any notive to Horrawer provided for in this Securidy Instrument <ot be given by delivering it or hy
g i by first cluss muul unless apphlicable law requires use of another method. The ndee shall be directed (o the
Property Address ar any other address Borrower designites by notice to Lender. Any nenoeto Lender shall be given by
fiest class el to Lender's ddress stated herein or sny other address Lender designates by notceioo hiorrower. Aoy notice
provided for s this Secuarity Tnstrament shall be deemed to have been given to Horrower or Jendes whersgiven as provided
1 ths puragraph. .

15, Governlng Law; Scverability.  This Sccunity Instrument shall be governed by federsd lnwe paed the law of 1he
purisdiction i which the Property s located. In the event that any provision or cliuuse of this Security [astiument ar the
Note contlicts with applicable faw, such conflict shall not affect other provisions of this Security Instrumers or the Note
which can be given elfect without the conflicting provision. To this end the provisions of this Secunty Instrument and the
Naote are declired 10 be severable.

16, Borrower's Copy.  Barrower shall be given one conformed copy of the Note and of this Sccunity Instroment

17. ‘Trunsfer of the Property or a Heneticlad Interest in Borrower, 1 all ar any part of the Property or any
mterest an 1t s sobd or transterred (or ifa benelicinl interest in Borrewer is sold or trnmsferred and Borrower 1s pat a naturai
persony without Lender’s prior written consent, Lender may, at ils option, require immedhate payinent o full of all suins
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise 1s prohibited by
federal lnw as of the date of this Security lastrument.

IF Lender exercises thas opton, Lender shall give Bortower notice of acceleration. The notice sholl provide a perniod
of not Jess than 3 days from the dute the notice is delivered or mailed within which Borrower mast pay adl suins secured by
thas Security Instrument. IF Borcower Sails to pay these sums prior 1o the expirntion of this period, Lender may invoke any
remedies permitted by this Security instruntent without further notice or demund on Borrower.

18, Burrower's Right to Relnstate.  1f Borrower mecets cerlain condituons, Horrower shull have the right to have
entorcement of this Securily Instrument discontinued at uny time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specity for reinstatement) before sate of the Property pursuant 1o any power of sale contained in this
Scecurity Instrament; or (b) entry of a judgment enforcing this Security Instrument. Those conditions ure that Borrower:
() pays Loender all sums which then would be due under this Security Instrament and the Note had no aceeleration
uecueresd; (b) cures any defuull of pny other covenants or agreements; (o) puys all expenses incurred in enlvreing this
Security Instrument, including, but nol limited to, reasonuble attorneys’ fees; and () takes such action as Lender may
reasatnably vequire to assure that the lien of this Security Instrument, Lender's nghts in the Property and Borrower's
ubhigition to pay the suins secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Rorrowen, this Security Instrument and the obligations secured hereby shall remain fully effective as il no seceleration had
oceurred. However, this right 1o reinstate shull not apply in the case of aceeleration under paragruphs 13 or 7.

YSTOESIS
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CAPPED ONE-YEAR ARM RIDER TO THE MORTGAGE/DEED OF
TRUST/DEED TO SECURE DEBT

NOTICE: THIS SKCURITY INSTRUMENT SECURES A NOTE WHICIHT CONTAINS A PROVISION
ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASKES IN THE INTEREST RATE
MAY RESULTINHIGHERPAYMENTS. DECREASES INTHE INTEREST RATEMAY RESULTIN
LOWER PAYMENTS.
‘ 11 e .I
This Rider s made this .. .ZJ ' OCTOBER R 86 .+, and is incorporated
into nred shall be deemed to nmend and supplement the Mortgage, Dovd of Trust, or Deed to Secure Debt (the
“Security Instrument”) of the sume date ;xivon by the undersiygned (the “Borrower'') Lo secure J3orrowoer's Note
MEDWEST SAVINGS AND LOAN b:SOL‘IA‘l'[()N .

of the snme date (the “Note") wnd covering the pmpvrt_\f hutlé'B

607 WAINSFORD DRIVE, HOFFMAN ESTATHY, TLLINOIS 60

(iruporty Address)

RN R R B |

MODFICATIONS. Inaddition to the covenants and ngreemonts made in the Security Inatrument, Borrower
und Note Holder further covenant snd ugree na foliows:

A INTERESTRATE AND MONTHLY PAYMENT CHANGES

The Note havan initind interest rate of | 7: 39 N, Fhe interest rale miny be inerensed or deerersed
every L2eh memth on eaeh “Chapnge Dite,” s doseribod in the Note, Changes it the interest rate are
governed by cisapgas in the Index asdofined in the Note, The Index is the weekly average vield on United
States ‘Preasurs srenritios adjusted to n constunt maturity of one year, as published by the Federal
Reserve Board, Thowmeximum change in the interest rate ot any one time is 2 pereentage points, The
maximum interest fiddo vieintion over the lifeof the loga is 5,00 poreentage paintsover or ubdor the Initil
interest eato,

The monthly puyment imeuntmay be adjusted every 12th month to tuke offeet on the month followling
ench Change Date an deseribdd he Note. The new monthly paymentwmount is bused on the interest rute
in effect on the Change Dnterard will remain in effeet until the month following tho next succseding
Chingee Dinte,

LOAN CHARGES

(¢ 0 luwe, which applies to this bown wind Wb sets maximum fonn chirges, is finally interpreted suthat the
interest or other loan chneges cotlected orio Y solleeted in eonneetion with Lthis lonn oaceed the peemitted
lanity, then: (i) the interest rate or any such loun chnrge shadi be reduced by the umount necensnry to
reduce the chiurge to the permitted Hmit and/ (i) nuy sums nlveady coltected from Borrower which
excecded Hmits will be refunded to Borrower, The Note Holider iy choose to mnke this refund by
reducing the peincipal of the Note or by making n_lirect puymont to Boreower. 1 o roefund reduces
principal, the reduction will be treated ns w poartinl propayment,

C, CONVERSION FEATURE
(i) Boerower may, at Horrower's option and provide) Borrofess has been carvent on the lonn each month
for twoelve months prior to the applicablo Chinnge Dote, modifa-the repayment termsof the indebted-
ness securod heroby prior to the fiest, second, or third Cheinge Date, At that time, Borrowor may
cuhvort the mdjustablo rate losn evidonced by the Note into p e interest rato Jonn t be fully repaid
trreguad monthly panymantsof prineipal and intereat over the reinaiving termof the lown (e, 29, 28, or
27 yours, duponding on tha conversion dite selveted),

Nute Holder's “Notice of Porfodic Adjustiment” to Boreower pursuant 4o puragraph 4 () of the
Nute given prior to the first, second, third, or fourth Uhange Date 8hadi contuin the following
information pertiining to Horrowoer's option tu convert:

(n) the npproximute fixed Interest rate payable by Horrower if Borrower conveets into & fixed
intorust rute loan (the actunl ente will bu the rate fn effect on the dato the converaion Is rogistared);

(b the npproximate nmount of Horrower's new monthly paymoent at thu fixed ratzcof interest;
and

{ey & dote, nt Jonst L6 days from the date the Notiey is given, by which Borrower must “lock in”
an interest rate by tolophuning i number provided nnd rogistering the converaion with tho Note
Haolder, and w subsoquent date (no lutee than the applicable Chango Dated by which the Borrowor
must complute, executo nod deliver to Note Holder s documuent in the forr requirod by Note
Holder ovidencing the modifiention of the Note to provide # fixed intoroat rate,

The tixed vate of interest payable by Horrowoer will ho bused on The Federnl Hame Loun Mortgage
Corporation 80 dny matdlatory delivery required yield plus O bhusis pointa for 30 yenr fixed rate,
Tevel puyment, fully imaortized lonns on the dute the conversion is registered, Phe now figsed intorest
rinte will becomo eftective an the applicable Chopge Duate,

Horrower's monthly payments ot the new fixed interest rate will begin uy of the first monthly
payment after the applicabile Change Date. ‘The monthly payment will be the amount that is neces-
sary to repay in Ml the prineipnl Borrower will owe (assuming timely payment of all amounts due
prior to that date) on the Chinnge Dato In substantinlly equal payments by the maturity dato set forth
in the Note at the fixed interest rate.

ILLINOIS — Single Family — FNMA/FHIMC UNIFORM SNNTRUMENT
Cappotl One-Year Arm Ridor - 8788
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