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MORTGAGE

THIS MORTOAGE (“Security Instrument*) is given on ... NQVEMBER.. 7T
19.88.... The mortgagor is JAMES. R, ANR. KATHRLELN. To FLYNN,. HUSRAND. AND.WIFE
("' Borrower"). This Securny Instrument is given to . LYONB .. FEDERAL

R AR BBV INGS, BANK L erissveseseossonsstsssees s . which |s organized and existing
underthelnw:of HE. UNITED. STATES. QF.. AMERICPand whose address is ...4.4.0.. EAST..OGDEN
AVENUE.,. HINSOALE.,.. . LLLINQIS.. ... 60521... . ("'Lender").
Borrower owes Len\..«r iv# principal sum of .QNE.. HUNRRER. FIFTEEN. TUOUSAND. QNE. HUNDRED.. AND
NQALOOTH. 8= Dollurs (U.S. $.. 115.; 1.00...00....). This debt ia evidenced by Borrower's note
dated the same dltanths‘?:curil Instrument (**Nole"), which provides for monthly payments, with the full debu, if not
paid earlier, due and payabiesn . DECEMBER.. L.,...2016 This Security Instrument
secures to Lender: (n) the repay’aent of the debt evidenced by the Note, with interest, and sll renewals, extensions and
modifications; (b) the payment « Tall other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perf.mwmce of Borrower's covenants and agreements under this Security Instrument and
the Note. For thla grant and convey to Lender the following described property
located in County, Lilinoia:
PARCEL 1

UNIT NUMBER 12 IN THE COURTVARDS OF WESTCHESTER CONDOMINIUM AS
DELINEATED ON A SURVEY OF TFE FOLLOWING DESCRIBED REAL ESTATE: ‘THAT
PART OF THE SOUTH 3/4 OF THE SCUTH 1/2 OF SECTION 29, TOWNSHIP 39 NORTH,
RANGE 12 EAST OF THE THIRD PRZACIPAL MERIDIAN, WHICH SURVEY IS ATTACHED
A8 EXHIBIT "A" TO THE DECLARATION-OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 85243832 AS AMENDED TOGETIER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS 1I&/CDOK COUNTY, ILLINOIS,

Loan #2001772-0

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS FOR ThE PENEFIT OIF PARCEL 1 AS SET

FORTH IN THE DECLARATION OF CONDOMINIUM(RICORDED AS DOCUMENT NUMBER
85243832 AND AS CREATED BY DEED MADE BY -!L.ARRTS BANK OF HINSDALE, AS
TRUSTEE UNDER TRUST NUMBER L—Blﬁf TO JAMES D. DINLYNN AND KATHLEEN T.

FLYNN, HIS WIFE, RECORDED .o o —FL A5 DOCUMENGG.530:204
IN COOK COUNTY, ILLINOIS.

/S"o??- Soo - oré

74

which has the address of .....12, PRINCESS ?S?U})*TUM-';D—?WESTCHESE&R R
(3§

Iitinois ....... QL3I ("'Property Address");
[le Code]

TOGETHER WITH ull the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royallies, mineral, oil and gas rights and profits, water rights and stock and all Hxtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Iawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Fomily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/0)
Banktorms, Inc,
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If Lender required mortgage imsurunee ws a condition of making the loan sevured by this Sceurity Instrument,
Horrower shadl pay the premvms required to asgintans the inssarnnce b elfect untid such time sy the reguirement for the
Hisuntce fermmates moaccordance with Borrower's and Lender®s written agreement ur npplicable lnw.

3. Inspection,  Lender ar ity agent muy make reasanable entries upon and inspections of the Property. Lender
shall give Borrower notice at the tuve ol oe prior ta e inspection specifying reasonshle cause for the inspection,

9. Condemnation.  The proceeds ol any award or clvim for dutages, direct or consequentind, in connection with
wiy condemuoation or other tking of sny part of the Propeety, or for conveyance o e of condemaation, are hereby
assigned and stk be paict to Lender.

In the event of a total tuking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then die, with any excess pand to Borrower. To the event of a purtia) inking of the Property,
untess Bareawer ancd Lender otherwive agree i writing, the sums secured by this Security Tnstrument shall be reduced by
the amount of the provecds multiplied by the following fraction: o the totul amount of the sums secured immediately
befure the Tuking, divided by (b) the fnir market vilue of the Property immectately belore the tiiking. Any balnnce shall be
pistd to Barrower.

tf the Property s nbandoned by Boreower, or f, afier notee by Lender (o Borrower that the condenmor offers to
miuke an award or setthe a clisim for dimages, Horrower tatls to revpacd to Lender withan M days nfter the date the notive is
given, Lender ioamthonzed o colleet il apply Uhe proceeds, b its option, either to sestoration or repair of the Property or
1o the sums secured by this Security Insteument, whether or not then due,

Utiless Lender sind Borrower otherwise agree in writing, any application of proceeds 1o proncipal shall not extend or
posipoene the due state of the monthly payiments referred (o in paragraphs L and 2 or change vhe amount of such paymenis,

10, Borowor Nuot Reloused; Forbearunce By Lender Not w Walver,  Extension of the tine for payment or
muditication of amoerGzation of the sums secured by tay Security Josirument granted by Lender o any successor in
terest of Borrowsr «5all not opernte to relense the lishility of the enginal Horrower or Horrower's suceessurs ininlerest.
Lender shull nut belrequired (o commence proceedings BRRINSL WHY suecessor (6 interest ar refuxe te eatend time for
payment or otherwise oty ameetization of the sums secured by this Security Instrument by reavon of any demmid made
by the originl Barrowerordarrower's suceessars i interest, Any forbenrunce by Lender in excrening any right or remedy
shall not be w watver of or peachde the exercise of any night or remedy.

11, Nuccessors and Asy'qry Bound; Jolnt and Soveral Linbility; Coslgners,  The covenants amd ugrecments of
this Security Tnstrument shall e seid benetit the suecessors and nssigns of Lender and Borrower, subject to the provisions
of puragraph 17, Borcower's covenantsand agreements stiatl be joint and several. Any Borrowes who co-signs this Security
Hnsteaanent but does pot execnte The (No e 2a) is co-sgning this Sccurity Instrument only 1o morigage, grunt aind convey
thut Horeower's interest i the Property 2onder the terms of thas Security Gnstrumnent; {b) s not personully obligated 1o pay
the sims secured by tas Security Tnstramne o vnd (03 agrees that Lemder snd any other Borrower may ugree o extend,
modify, forbenr or mnke any accomimodutions wilh regard to the terms of thy Secunty Instrument ar the Note without
that HBorrower's consent.

12, Loun Charges, I the foan securea-byahis Secunty Dstrumenl s subyject toa law which sets muasitam loan
vharges, and that law s Boally terpreted so thae/ e serest or other losn charges colected or to be collected in
connection with the lonn exceed the permitted LimasTthens (a) any such fose charge stall be reduced by 1he smount
neressary (o reduce the charge 1o the permitted linnt; and 250y sums already coltected from Horrower which eaceeded
permitted Himits will be refunded 1o Borrower, Lender may caoose 10 make this relundd by reducing the principal owed
under the Note or by muking o direct payment 10 Borrower i vefund reduces prrencipal, the reduciion will be treated os n
portind prepayuient without any prepayment chasge uhder the NG

13, Leglsintion Affecting Lender’s Rights, IF ennctment or expirnnion of spplicable laws hus the effect of
rendering any provision of the Note or this Security fostrument anesfolceable accordimg taats terms, Lender, utits option,
muy require intmediate payment in full of ail sums seeured by this'Sceenty nstrument and may invoke any remedics
permtitted by paragraph 19, 11 Lender exervises this option, Lender shail Yake the steps speatfied in the second paragraph of
parngraph t7.

14. Notices. Any notice to Borrower provided formn this Security Ihistrument shall be given by delivering it or by
mailing it by st class mnil unless applicable law requires use of another wethod The notee shall be directed 1o the
Property Address or nny other address Borrower destgnates by potice 1o Lender/ Ay notiwe to Lender shall be given by
Brst cliss mail to Lender™s nddress stated herein or any other sddress Lender desggisatishy notice to Borrawer. Any notice
provided tur in this Security Instrument shall be deemed 10 have been given 1o Borrawed ez Lender when given is provided
in this pacagraph.

1S, Governing Law; Severability.  This Sccurity Instrument shadl be governed by federal faw and the law of the
jurisdiction in which the Property is foented. In the event that any provision ar cliuse of this Seoanty Instrument or the
Note coniticts with applicable Inw, such conflict shall not affect ather provisions of this Security Listrument or the Note
which ¢can be given effect without the conflicting provision. To this end the provisions of this Secanty Fastrument and the
Note are declared to be severuble,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nate and of this fecarity Instrument

17. Transfer of the Property or @ Beneflcial Interest in Borrower. {1 all or any part of the Praperty or any
interest in it is sold or trunsferred (or if s benefictal rterest in Borrower 1s sold or transferred and Borrower 1vnot a nuturs)
person} without Lender's prior written consent, Lender tay, at 11y aption, regure immediate paymentin full of all surns
secured by this Security Instrument. However, this opticn shall not be excreised by Lender if exercise is prohibited by
Federn! law as of the date of this Sceurity Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not Tess than 30 days from the date the notice is debivered or mailed within which Borrower must pay all sums vecured by
this Security {nsecument. I Borcower fuils to pay these sums prior to the expitation of this period, bender muy invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Horrower's Right to Relnstate. [ Borrower mecets certain conditions, Dorrower shall huve the night 1o have
enforcement of this Secarity Instrument discontinued at any time prior to the virdier of: (1) 5 days (or such other period as
applivable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Secnrity Instrument; or (b) entry of o judgment enforcing this Security Instrument. Those condilions are that Borrower:
(u) piys Lender all sums which then would be due under this Security Instrument and the Note hud no aceeleration
accurred: (1) cures any defuult of nny other covenants or agreements; (¢} pays all expenses incarred in enforcing this
Security Instrumernt, including, butl not limited to, reasonshle attorneys” Tees; snd (d) takes such sction s Lender may
reasonably reguire 1o assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchunged. Upon reinstatemen) by
Borrower, this Security Instrument und the obligations secured hereby shall remnin fully eflective us if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the cuse of acceleration under paragraphs 13 or 17
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ADJUSTABLE RATE RIDER

(1 year Index—Puyment Cap, $nterest Rute Limils und Fixed Hatle Conversion Option)
#2001772-0
THIS ADJUSTABLE RATE RIDER is made this. . TLH day of NOVEMBER ., 19 86
ix incorporated inta and shall be deemed to arend and supplement the Mortgage, Deed of Trust or Security Dreed (the

“Security tostrament®’) of the same date given gy the undersigned (he " Borrower™ ) 1o secure Borrower's Adjustable
Lyongs Fe Trugt and Savings Bank, a Corp. under the

tg Nate (the “Nuale*') i« nE leda
Dk\.i E‘iﬁdu %ﬂ)‘:é\é uéﬂ‘; nﬁ}m‘a&}&\écfinu the propersy deseribed in the Seeurity Tastrament and Jocated oy

12 Pringcess, Qourt, unit =2,
[Bropernty Address

THE NOTI CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMUNT. THI BOR-
ROWER MAY LIMIT MONTHLY PAYMENT INCREASES EACH YEAR IF
THE PROVISUHINS OF THE NOTE PERMIT 1T, THE ANNUAL INTEREST
RATE CHANGES MAY BE LIMITED, THE INTERENT RATE MAY ALSO
BE LIMITED. THE NOTE ALSO MAY PERMIT THE HORROWLER TO
CONVERT THE ADJUSTABLE RATE LOAN INTO A FIXED RATH LEVEL
PAYMENT, FULLY AMORTIZING LOAN,

Addltlonat 2 orenminty, 10 addition to the covenants and agreetmends made i the Security Instrumeny, lorrower
and Lender Turthercoyanunt aed agree ns follows:

A, INTEREST RAVE AND MONTHLY PAYMENT CHANGES
The Nute provides for wn talgah interest rute of B..250, 9% ‘I'ie Note pavides for changes b the interess rie and
the monthly payments, us foliovs:
4 INTEREST RATE AND MONTHLY PAYMENT CHANGES: BORROWER'S RIGHT TO LIMIT PAY.
MENT '
(A) Change Dales
The imterest rato 1 whil puy may changeon the first day of . DOGembor (g, 87 . andon
that dny every 1200 motith thereafter. Enctudiess on which my interest rate could change is called u *'Change Date.”’
(1) The Indes
Heginning with the fiest Chunge Date, my eterest rie will be based on an hudes, The “'Index’’ (s the
waekly .averpge, yigld, an, Und a9 usgted to
A cpngtant maturlity of ane your,
as made aviilable by the . Faderal Rosourvoe Toard, o
The most resent Index fgure avilinbic as of the dite 48 Gavavetare each Change Date is ealled the “Current hndes.”’
(f the index is so longer nvallable, the Note Holder il ohoose a new indes which is bused upot cotpatubic in-
Turmation. The Note Holder will give me notice ol this ¢chaoler.
(O Calculntion of Chunges

Lo dief b £ : te, the Note Holder ot caleulite my new  dnterest riute by
uduhm.d EH& E‘:‘, r?gmgcaékh‘;'g%. .2.7% %) 1o the Curresnd [ndex, The Note Holder will then rounsd the

result ol tis addition to the neurest one-eighth oF one pereentiage point f0.135%). Subjoect (o the limits stated in Sce-
o 4082} below, this rounded mmount will be iy new iterest rade untl) the pex”Chunge Duie,

The Note Haotder will then determine the wmount of the moathdy payinca D woukld be sufficient to repay the
unpaid principal thot [ nm expected to owe ol 1he Chasge Dute in Full on the ity date at my new inlerest rite in
substantinlly egual payments, The result of this calealation is enbled the "Fall Payprieny ' [ will be the new winoun) of
my niopthly payment unless | chioose the wmmount pesmitted by Sectian 4(€) below, ‘ g

(1) Limdt on Tnterest Rate Chunges

Beginning with the, . L eat. .. Change Duie nnd every Change Date therendter, Jnecate of interest § am r$
quired 1a pay shill never be increused or decrensed on wity stigle change diste by more thisa W0 % trom thied =
rute of interest 1 hav et paving ror the preceeding twelve rianths, My inderest rte alse/sbaid never be grcu(r.-Nt,‘:
ihun.. 6% over inltial roto "

(E) Effective Date of Chimnges

My new interest rine will become effediive on cuch Change Date. 1 wil) puy the amount ol my yew monthly pay-
ment beginning vn the ficst monthly payment dite afier the Change Date until the amount of my monthly puyment
chianges ngain.

(F) Natice of Changes

The Note Holder will detiver or mail 1o me a notice of any changes in my interest rate and the amount of my
monthly payment before ihe effective date of uny chunge. The notice will include information required by law 10 be
given me and also the title and tefephone number of u person who witl gaswer uny guestion | may huve regurding the
notice.

L]
"t
.-

MULTISTATE ALJUSTABLE RATE RIDER—Single Fumily
(One ysar AHM
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B, TRANSFER OF THE PROPERTY OR A BRENEFICIAL INTEREST IN BORROWLER
Uniform Covenant 17 of the Security tastrament is amended to reid as follows:

Transfer of the Property or 3 Benefivinl Interest ia Borrower, 11 all or uny part of the Property or any interes
in it is sold or rransferred (or iF w beneficial interest in Borrower is sold ar transferred and Borrower is nor o naturad
persand withow! Lender's prior written vonsent, Lender muy, &t its option, require immedinte payment in Tull of all
swens secured by this Security Instrument. However, this option shafl not be exercised by Lender il exergise is pro-
hibited by federit Jaw as of the date of this Securily Instrument. Lender also shall pot exercise this optiop if: (8) Bor-
rower causes 1o be subminted to Lender informuntion required by Leader to eviluate the istended transferee as i1 nonew
loan were being made ta the transferee; and (b) Lender reasonably determines that Lender's security will not be im-
paired by the toan assumption and that the risk of o breach of any convenant or agreement in this Security Instrument
is acceprable 1o Lender,

To the extent permitied by applicuble law, Lender may charge o reasonable fee as o condition to Lender's con-
sent (o the loan assumption. Lender may alse require the transferee to sign sn assimpion agreement thint is acceprabie
to Lendes andh that obligates the transferee 1o keep wll the promises and agreements made in the Note and in tHis
Security lasr untent, Borrower will continue 10 be obligited under (hie Note snd this Sceurity lasteament unless
Lender relenses Potrower i writing.

I Lend<r racreises the option Lo reguire fitunediate payment in full, Lender shall give Borrower notice of #e.
celeration. The novcoshall provide a period of pot fess than 30 days from the daie the notice is delivered os muiled
within which Borrsiaes muast pay all sums secured by thls Security Instrament. [ Borrower falls 10 puy these sunts
prior 1o the expiration a7 this period, Lender iuy revoke any remedies perinitted by this Security Instruiment withow
further notice or demuna 2n fforrower,

BY SIGNING BELOY., Borrower accepts and agrees 10 the terms st covennnts contained in this Adjusiable
Rate Rider.

“4 7
gy vdy 45' ﬂ&'(;f¥h7ﬂqﬁ.,“,“.45mu

SHorrowes

JIAMES ©. FLYNN

Burrower

v g a -~ o~
//4?'1{ -Y/“' w'}..: “)' Y -4.‘.".'?'.’".'7‘.‘1‘-7-%";..,..(SCI!“
Pfropared by & Mail To: Kh“i{tmj ek ’”Jymg/
Lyons TFederal ’f'rust & Savings Bank
440 E. Ogden Ave.
ftinsdale, II, 60521
Attn: Annaotte Suthorland

/
:
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Loan #2001772-0

THIS CONDOMINIUM RIDER is made this e tdnyof L NOQVEMBER e 19,886,
and is incorporated into s shall be deemed o amend and supplement the Mortgage, Deed of Trust o Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the ' Borrower'' ) to secure Borrowe ":' 4N {, O'Rﬁ ica
.Federal. Trust. and. Savingsa. Bank..a Cor under the United 5 Hl{khc - ,v.¥m er Fr
» the sumie date and cavering the Praperty described in the Seeyrity Tpnstrument and fogaged gt
‘ lL P}iﬁces;:s Co&ré, niyt D-2, Westchesé r, iL gb‘ig‘;} .

' inouw\y Aodru.‘.i
The Property includes a unit in, together with an undivided interest in the common elements of, 1 condominium projec
known us:

cerereennierrerenn . GOURTXARDS. OF WEISTCHESTER )

Nama' 'of "Condominivm  Brojact]
(the " Condomininm Project’). I the owners association or other entity which acts for the Condominium Projec) (the
“Owaers Assovintion'™) holds title to property for the beaehit or use of its members or sharcholders, the Property also
includes Horrowee's interest in the Owners Associntion and the uses, proceeds ind benctits of Borrower's interest.

CONDOMISIUM COVENANTS, In addition to the covenants and agreements made in the Sceeurity listrument,
Borrower and Lender further covenant and agree ns foliows:

A. Confaminium Obligations. Borrower shall perform all of Dorrower's obligations under 1he Condominium
Project's Copstituen” Documents. The “Constituent Documents” are the: (1) Preclaration or any other document which
creades the Condortipimm Project; (i) by-liws; (iii) code of regulations; and (iv) other equivatent documents, Borrower shalf
promptily puy, when dee 0 dues and assessments imposed pursuant to the Canstituent Docamenis.

B, Hazard [ns<rnrce, So lang as the Owaers Association muimtains, with o gencrally accepted insurance carrier,
Canaster™ or Ublanket” polivy on the Condomintsm Project which is sutistuctory to Lender and which provides isurance
cavernge Gt e amounts, (raheoeriods, und against the hazards Lender requires, including fire and hazards included
within the teem Cextended coveragl," then:

(1) Lender waiveseale provision in Uniform Covenant 2 for the monthly payment co Lender of ene-twelfth of
the yearty premivm instalments for hiizaid aasurnnee on the Property; and

(1) Borcowee's obligation piader Uniform Covenant § to maintain hazard insurance coverage on the Property
s deemed satistied to the extent that the cequzieavoverage is provided by the Owners Associetion policy.

Borrower shall give Lender prompt notice of iy Lapse io reguired hazurd insuranee covernge.

In the esent of a distnbunon of hasard msurance provecds in liea of restorstion or repair Tollowmg a foss to the
Properts, whether to the unig ar to comman elemedts, any proceeds paynbie (o Borrower are hereby assigned wnd shall be
paid 1o Lender for application to the suans secured bybs Sceurity Instroment, with uny excess paid (o Borrower.

O, Pable Llabillty Insurnnce. Borvower shall toke soett actions asy may be rensonable (o ainsuree that the Owiiers
Assockation siantains a pritdic Rabthy spsurnpce poliey nedeptable in form,iomount, god extent of covernge to Lender.

. Condemnation, The nrovesds ol any awiard or chamn e damages, dicect or consequentisl, payable to Borrower in
camnccton with any condemnation or other kg of abl or wly vazt of the Propernty, whether of the unit or of the conmon
rlements, ur for any conveyance in heu of condemnation, are heleby asstgnied apd shnd! be pusd to Lender. Such proceeds
shandl be apphied by Lender 1o the sars secured by the Secarity Tostrwaen Cas provided in Uadorm Covenant 9.

¥, Lender's Prior Consent, Borrower shalt aol, exeept afied aotice 1o Lender and with Lender's prior wrilten
cotiseint, either partibon or subdivide the Property or consent to:

O3 the ahierdonment or 1ermination of the Condmniniunm Prozcce, except for shandomment or werminmtion
requiired by law i thie case of substantimd destruction by fize or other cininlly o1 16 e cise ol s taking by condemnmion or
eriinent domain,;

() any amendment o any provision of the Constituent Dacuments (e provisio is for the exproess benefit of
Lender;

() tenmination of professiomd gussgernont asd assumption of seilowi gement of the Owners Associsbon,
or

(v any aciton wineh wonld Bave the elfeet of rendecing the public tikbility msurapcacoverage maintained by
the Owners Associstion unaceeptuble (o Lender.

. Remedies. IV Barrower does not pay condonsigium dees aimd mssessments whon due, tienscesder miany pay them.
Any minouids disharsed by Lender wnder this paragraph B shall beconie addiional deby of Honeower »eozaed by the Secunty
Instrument. Undess Horrower and Lender agree to other terms of payment, these wimounts sbied] bear imezest I'ran thie date of
dishursement nt the Note eate and shndl be payable, with interest, upon notice from Lender (o Horrowers raspessling payment.

HY StoNiNG Bt ow, Baerrower secepts and ggeees to the terms and provisions contamed moths Condaminium Rider.
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