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/ 86 S31712 This instrument was prepared by:
: .‘ r . i" Mary .E.. Go.(r'::..:.ljes .........

- : s Ll 4192 4, pxchex, Chicaga.
(Addreas)

» RN

i
f@ THIS MORTGAGH is made this. .. .. ... 23rd, L L day of...Qckobex . . ... ..., .
' 15,86 petween the Mortgagor, . GEORGE _FRYDRYCH .AND. CHRISTINE. FRYDRYCH, . HIS. WLEE............
(heeein " Borrower ), aud 1he Morigagee, STANRARD , FEDERAL .

..... , & corporation organized and

SAVINGS AND LOAN ASSCQCIATION OF CHICAGH

existing under the laws of .. . the United Stares of America .. .. .. . whose address is. 4192 .8, . Archer.

-9

<J
i

e Avenue Chicago, Illinois 60632 . .. .. .. .. .. ... .. (herein “Lender™).
J

aote dated . ... O7tober 23, 1986

therein “Note™. providing for monthly installments of principal and
interest, with the dddahee of the indebtedness, if not sooner paid, Jdue and pavable on, ... . December. 1. .2001...

To SECURE 1 Lender () the repayment of the indebiedness evidenced by the Note, with interest thereon, the

pavnient of atl other sums/wila interest thereon, advanced in sccordance hrewith 1o protect the security of this

/(\ Mortgage, and the peeformante /of the covepants and ngreciments of Borrower herein contained, and (b) the repayment

of auy Tutuse advances, with wcrest_thereon, made to Borrower by Lender pursuant to paragraph 21 hercol (hercin

!— “Future Advanves™), Borrower dols Bersby martgage, grant and convey w Lender the lollowing described property
cJ tocated in the County af ... ... CODK. ... , Stute of Hiinois:

LOT 68 IN NATALIE SUBDIVISION UNLT. 3, BEING A SUBDIVISION OF THE SOUTH
WEST 1/4 OF THE NORTH WEST 1/4 OF SUCTION 16, TOWNSHIP 36 NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDTAM, TN COOK COUNTY, ILLINOIS.

.
N
a5530 2112 E
™

PERM TAX NO. 28-16-107-020-0000 N\6

which has the address of . . 13368 S, Michaecle. . .. ... ........ ... e Oak Forest............. ,
[Stroet) {City}
CI33lnods | 6Q432. .. therein “Property Address™ ),
{Ltate and Zip Code]

ToGeTier with all the improvements now or hereafter erected on the properiy, and all casements, righls,
appartenances, rents, royalties, muneral, oif and gas rights and profils, water, water rights, and water stock, and all
fixtures pow or hereafter attached 1o the property, all of which, including replucements and adeitions thereto, shall be
deetmed to be amd remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property {(or the leaschold estate i this Mortgage is on a deaschold) are herein referred Lo as the “Property™.

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Property, that the Property is unencwmbered, wnd that Borrower will warramt and defend
gereratly the title 1 the Property aguinst aff clumss and demands, subject to any declarations, casements or restrictions
ﬂ';lﬂl/ilul sehedule of exeeptions to coverage in aay title insurance policy insuring Lender's interest is the Properny,

) CSEE ATTACHED RIDER MADE A PART HEREOQF AND TNCORPORATED HEREIN 3133

{LLINGIS -t to 3 Family - 6:77-- FNMA/FHLME UMISNRM INSTRUMENT SAF Jyxiems and Forms
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UniForsm CoveranTs. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Juterest. Borrower shall promptly pay when due the principal of and .nterest on the
indebtedness evidenced by the Note, prepayment and L charges as provided in the Nete, and the principal of and inteprest
on any Future Advapces secured by 1his Mortgage.

2. Funds for Taxes and hisaraonce, Subject 10 applicable fuw or toou weitten waiver by Lender, Bormower shall pay
to Lender on the day moenthty installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds™ equal 1o one-twellth of the vearly tases and assessments wbich may atiain priority aver this
Mortgzage. and ground tents an the Propeniy, it any. pius one-twelfeh of searly premiom installments for hazard insuerance,
plus one-twelfith of yearly premivm staliments fim morigage msieanee, o any, il as reasonpably estinted intinlly and from
time totime by Lender on the bases of assessients atd bills and teasoneble estimates thereol.

The Fuads shall by held in an jastitution the deposits or aceounts of which are insured or guaranteed by a Federal or
state ageesy Cincluding Leoder if Leoder s such an institution . Lender shalt apply the Funds to pay said taxes, assessments,
insurance premivms and ground renis Lender may not charge ton o holding aand applying the Funds, aoalyziog siid account,
or verifving and compiling said asseasinents and bills, unless Tender pays Borrower interest on the Foands and applicable law
permits Fander o make such o charge. Borrower and Lender may agree in writing at the time of excecution of this
Morigage that interest o the Fuids shall be pind 10 Bosroser, and wnless such agreement is made or applicable law
requires such interest 1o be paid, Lender shall not be vequired to pay Bor: asver any juerest or eiraings on the Funds, Lender
shalt give to Bortower, without charge, an annual aecounting of the Funds showing credits and sdebits o the Fuondy and the
purpose tor which cach debit 1o the Funds was iade, The Fusds are pledped as additiogal security for the sums secured

I3y thus Morigagy,
I€ the anwnant of the Funds hedd by fender, togetiier with the futiee monthly smstallments of Funds payable prior 1o

the due dales ofZanes, asseasitents, msutanee preminms and groumnsd ients, shall exeeed the mmount required 10 pay said taxes,
assessmients, iiathace premivms and ground rents as they fall due, such escess shall be, at Borrower’s opion, either
promptly tepaid o/ Borrower or credited e Borrower on maonthly instbments of Funds 1 the amoun of the Funds
held by Fender shall mdt be safficient to pay Bivwes, ASseSsments, insusenee premivms amb ground rents as they fall due,
Borrower shadl pay setlodder any amount necessary o ntabe iy the deticiency withie 30 days from the date notice is mailed

by Lender o Borrowes regaesting payment thereal

Upon pas mient an 1ol sh all sums secured by s Morgage, D ender shall promptly refaad e Borrowen any Funds
held by Lender. It under parigiaph 18 hereof the Prooerty s sold or the Praperiy s otherwise acquired by Lender, Lender
shall apphy, no later than mniedistely prior ta the sale of the Property or its acgeisiton by Lender, any Fumis held by
Lender at the note of application Asea credit agunst the sums secored by this Mortgoge.

3. Applicetion of Payments. Unless applicable faw provides otherwiser aft payments yeceived by Lender under the
Nate and paragtaphs 1 and 2 hereot Jnal B appled by Leader ot in payment of amounts payable 10 Lemder by Borrower

under paragraph Y hereol. then to mteves’ payadle on the Note, then to the principal of the Note, and then o interest and

principal on any Future Advanees.

4. Charges; Liens. Hoctoser shatt pat all Lases, assessmients sund other chaeges, fines and smpositions attributable to
the Propenty which may atiain a prority overssiva Muortgage, and easchold payments or ground rents, it any, in the manper
provided wnder parageaph 2 hereol or it nol pasd sosuch manner, by Borrower making payment, when doe, directly to the
pavee thereol. Barrawer shald prompily furnish o Gerdes all notices of amounis dJue under this puragraph, and in the evemt
Borrower shall make payment directly, Borrower snedoorompth turnish o Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has poority over this Mortgage; provided. that Borrower shall not be
requited to discharge any such len so Jong as Bormower shall Saiec io wiiting w0 the payinent of the ubligation secured by
such feen wa manner aceeptable te bender, o shall in good fasth vontest sach Hen by, or sdefend enforcement of such lien in,
legal proceedimgs which operate 1o prevent the ceforeement o0 Gie hen ar forfeitine of the Propeny or any part thereof.

5. Harsard Isorance. Borrower shatl heep the amprovemedodus oxisting of hereafter erected on the Property insured
against losa by fiee, hazards included within the serm Ueatended coviape’ . and such other hazards as Lender may reguire
atted in such amounts ad for such periods as Lewder nray tequite; pravis ed, that Leader shall not require that the amount of
such covernee exceed that amount of coverasge required (o pay the siwasaosured by this Mortgage. .

The insurance carrier providing the inserance shall be choven by ‘Surpewer subject to approval by Lenden: provided,
that such approval sha¥ not be unreasonably withheld. Al premaumst o insgriwe policies shall be paid in the manner
provided vinder pacagraph 2 hereol ur, of ot paid o such mannes, by Borrow/r making payment, when due, directly 1o the
insurance carrier.

All insurance policies and renewals thereo! shalt be o form acveptable so Lepilreand shall include w standard mortgage
clavie in favor of and in form aceepluble o Lender, Lender shadl have the right (0 ol the policies and rencwals thereof,
and Borrower shall promptly fupuish o Lender all renewal notces and ol receipts ol guud premiums. 1n the event uf loss,
Borrower shadl give prompt notice 10 the insurance carricr and Tender, Lemder may maks proot of loss it not niade prompily
by Borrower.

Unless | ender and Borcewer othenvise agree in writnag, imsurance proceeds shall be applivd to restoration or repair of
the Property damaged, provided such restoratuns o1 repast s coonomically teasible and e seraity of thin Morigage
not therehy impanred. 1 such restoration or repang is ot cconomically feasible or if the securliy of this Mortgage would
be impaced, the msurance processds shall be applicd 10 the sums seened by this Mortgage, witeips excess, Hoany, paid
ta Borower, N the Property is abandoned by Borrower, or it Borrower lails to respond 1o Lender wittup 30 days from the
date notice is marded by Lender o Borrower that the insuranee carsier offers (o settle o claim for insurzve henefils, Lender
iv authorized 10 colleet and apply the insurance proceeds at Letders optivg either o restoration of repais oithe Property

Croo the aumes secursd by this Mortgage

Unless Jemder g Boerower ofherw se agree 10 witing, any sucl applicativn of pooceeds w0 prineipal siall sol entend
ar postpone the due diste of the monthly instalhients sefened G in pacagraphs | and 2 hercof ar change the amount of
sach anstadlments, 11 mder paragraph 18 horeot the Propersy o acaqured b Lendet, afl ight, Litle and inierest of Borrowes
in and 1o any inswance pohcies and i and o the proceeds theteot resuiting ftom damage to the Property prior to the sale
or acquisition shall pass (o Lender o ihe endent of the suns seeured byt Mortgayge immediately prior 1w sueh sale or

acyiusition,

6. Preservatlon and Maintenunve of Property; Leascholds; Condominivms: Planned Unit Developments,
shall keep the Property in good repair and shall not conumit waste o peemit impaisment or deterinration of the Property
and shiadl comply with ahe provisions of any lease i this Mortgige 1voon o lesisehohl 10 tiis Mortgage is on 2 ounit in a
condominium o planned unit desvelopment, Borrower shall pertecs b o Bormowers obligabions under the declaration
Of covenants cteatimg or govering the condamunum ar planaed ano development, the by-Faws amd regulations of the
condominen of planned unit development, atnd constituent documents. 1w vondominiume or plagned wut development
ritler v eaccuted by Borrower and recorded togethier with tus RMortgage, the covenants and agicements of sich rider
shall be incorporated into and shail amend and supplement the covents and agreements of s Mongage a0 the rider

Horrower

were o pant hereof.

7. Protection of Lenders Security, B Borrower fands 1o perform the covenanls amd agreements conlained m o this
Mortgage, or it any action or proceedhng v cemmencal which materially affects: Lender’s iaterest in the Propenty,
includmg, but no imied 1o, eminent domain, insolvency, code enlorcement, Or aUEEEMERIS OF prs cedings mvolving a
bankrupt ar decedent, then fender ot Dender's aption, upen aonee to Barrower, may make such appearances, dishurse such
sums and take auch action as s pecessaty o protect Lepdets rerest, schuding, bl ot limated 10, disbunememt of

1 beoder requited mostgage insurance as a
by ths Mortgage, Borroner shall pay the pretmnieens requited to miaintain such
frement (or sivh shsatatve teomiaiesy e accordance with Borrower's and

censonable attomes's tees and entry upon the Paopeity o make e,
condition of makiog the oan secuied
insurance in olect until suehe e as the tege

ZTLTESSS
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THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BCH-
ROWER MUST PAY.
This Rider is made thie _2Jid day of Oetober ; 19_86 , and is incorporated
into and shal}l be deemed to amend and supplement the Morigage, Deed of Trust, or Deed to

Socure Debt (the "Security Inatrument”) of the same date given by the undersigned (the
“"Forrower") to secure Borrower's Note to STANDARD FEDERAL SAVINGS AND LOAN ASSOCIATION OF

CHICAGO (the 'Lender') of the same date (the "Note") and coveripg the property described
in the Security Instrument and located at:

15368 5. Michaele G-k Furest, Illinecis 60452
Property Address

Modifications. In addition to the covenants and agreements made in the Security
Instrument, Boriower and Lender further covenant and agree &8 follows:
A, INTEREST RLIX AND MONTELY PATYHENT CHANGES

The Note hrs an "Initial Interest Rate'" of 7.75 X. The Note interest rate may be
increased or decriared on the ist day of the month beginning on December lst . 1987
and on that day of 7be wonth every _ 1! wonths thereafter.

Changes in the 1pie-est ret= are governed by changes in an interest rate index called
the "Index'. The Index is. the: [Check one box to indicate Index.]

(1) I¥] +*NRational Morthly Median €ost of Funds for FSLIC Insured Savinge and Loan

Assoclations.

2y . = -

[Check one box to indicate whether there is any wmaximum limit on changes in the interest
rate on each Change Date; if no box is checked there will be no maximum limit on changes.]
(1) CJ There is no meximum limwit)on changes in the interest rate at any Change Date.
(25 Tuhe interest rate cannoi Ye) increased to & rate greater than percent
or decreansed to a rate less than rercent during the life of this loan.
(3) 3 The interest rate cannot be changed by more tham _2,0f percentage point{s)
at any Change Date, nor shall the interest cat> be incressed to a rate greater than 11,75

percent or decreased tc & rate lees then _7.75 ~percent during the life of this loan.

If the ipterest rate changss, the amount rf Borrower's mwonthly payments will change

as provided in the Note. Increases in the interesr rate will result in higher payments.
Decresses in the interes! rate will result in lowel Dayments.

B, LOAN CHARGES
It could be that the loan secured by the Secus iy Instrument is subject to a law

which sets maximum loan charges and that law is interprefed so that the interest or other &

loan charges ¢ollected or to be collected in connecticp ' with the loap would exceed
permitted limite. If this is the case, then: (A} any such 1070 charge shal! be reduced by
the amount necessary to reduce the charge to the permitted liujr; and (B) any sums already
collected from Borrower which exceeded permitted limits wii) be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed uunder the Note or by
making & direct payment to Borrower.

C. PRIOR LIERS .
1f Lender determines that all or any part of the sums secuied by this Security

Instrument are subject to a lien which has priority over this Security Jastrument, Lender

bt
o
[

may send Borriwer a notice identifying that lien. Borrower shall promptly act with regerd

to that lien e¢6 provided in paragraph 4 of the Security Instrument or'rhnll promptly
gecurv an agreement in & form satisfactory to Lender subordinating thav /! en teo this

Security Instyument.
D. TRANSFER OF THE PROPERTY

1f there is a transfer of the Property subject to paragraph 17 of the Security
Inastrument, without the prior written conseent of Lender, Lender may reguire (1) an
increase in the current Note interest rate. or (2) &n increase in (or removal of) the
limit on the amount of any one interest rate change (if there is a limit), or (3) a change
in the Base Index figure, or all of these, as a conditicn of Leuder's waiving the option
to accelerate provided in paragraph 17, ,

By signing this, Borrower agrees to all of the above,. R

f.' ) ?}Ks__w Cff/. J
AN ) (SEAL) N I RATEE S /,fgfg?§4t,44 {SEAL)
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* 1f more than one box is checked or if no box is checked, and Lender and Borrower do not
otherwiee agree in writing, the first Index named will apply.

LD 83/058 [Rev 06/85]
AML PLANS 12, 13, 14, 15, 16,




BOX 166

* ADJUSTABLE RATE
LOAN RIDER

GEORGE FRYDRYCH AND

CHRISTINE FRYDRYCH, his wife

TO

STAMDARD FEDERAL SAVINGS & LOAN
ASSOCIATION OF CHICAGO

~4192 5. Archer Avegue .
b I1linois 60632
UPON PEOPERTY LOCATED AT
15368 S. Michaele
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Oak Porest, Illinois 60452

LOAN N0, 50-01-039197




