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MORTGAGE

THISMCUTGAGE l“&% sugity osg LY IS RIVEN OB "DVEHBEBJD ............................................
1986 The maoriguoor is ﬁlé .......... ﬂ w‘igﬂwkﬁ‘b%HITALHCAULIPFEHISHLFE ...............................
..HORI: B AT AR (" Borrower™ ). This Secunity Instrument is given to ... e
........... mNPEﬁBtt'JﬂfnggggnBSAgm“ KRERTER T oy e which is organmized and existing

- 4 .

upgqRrhe VPRAL - AvEY CF ol
Borruvwcr awes Lender the ol sum of 5 INTRAES 86

.............................................................. Dollags (U5, $.on . 102000.,00. ). This debt is evidenced by Borrower™s note
dated the same date as this Secarty b!UMh{‘tﬁmé-a]' Gx'hich provides for monthly payments, w_ilh the 1'_uH debt, if not
pard earlier, due and payable 0n o T e ... This Security Instrument
secures to Lender: (a) the repayimentof the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of ull other &, with iuterest, sdvanced under paragraph 7 to protect the security of this
Security Instrument; and {¢) the performar ce o Barrewer’s coverands and ugreements under this Security Instruwment and
the Note. For this purpeﬁb&!urmwcr does her<oy morigage, grant and convey to Lender the following desceribed property

located i1 e s e NP L e bbb e County, Jllinois:

LOT 13 IN BLOCK 1 IN PAUL JORGENSER'¢ SURDIVISI

o ON OF LOT 44 IN
CLERKS DIVISION IN FRACTIONAL SECTION 33, TOWNSHIP 42 NORTH, HAHTEE ?guggr OF
THE THIRD PRINCIPAL MERIDIAN IN COOK COuNT® . ILLINOIS

#05-33-312-027-0000 .-/

321% PARK
which has the address of . e e PL‘CE ............................................. \ EV“STDH ........................................ .
60201 {Street] (Cuy}
IHinois G e e e A" Property Address™);

Tonab SR WEEH all the smproset cals aow of herqaller erecied on the property, and all causcments, rights,
apputtenanaes, ents, roaadbies nunersl, ol ard gas nights snd profits, water rights and stock and all fistures now or
hereater 4 part of the propetts Al replacements and additions shal) also be covered by this Seeurity Instrument. All of the
foregoing o roferred Lo thi Securiy Instrument as the “Propeny.”

Horkowt k CovexanTs that Forrower s lawfully seiszd of the estate hereby conveved and has the right te
maotigage. grant and convey the Pfroperty amd thet the Property is unencumbered, except for encumbrances of record.
Borrowmer warrants and will detend genetally the itte (o the Property against all claims and demands, subject 10 any
eacumbrances of record

Tats SEut RELY INS IR AN T combines wnifonm covenants for national use and non-uniform covenants with
Bmited yanations by Jursshiction 1o constitinte 2 amiform secnrity instrument covering real property.

ILLINGIS - Sioppe Famuy - - FNMAZFHEMC UNIFORM IBSTRUMENT Form 3014 12/83
MD1748 M713 SAF SYRTEMS AND FORME
CHeCADC, IL
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when duc
the pringipal of and interest on the deb! evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Tuxes mnd Insurance,  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under the Note, until the Note s paid in full, a sum ("Funda™) equal 1o
one-twelfth of: (a) yearly Taxes and assessments which may attwin priority over this Security Insirument; (b} yearly
leaschold payments or ground rents on the Propernty, if any: (¢} yearly havard insurance preminms; and (d) yearly
mortgage insurance premiums, i€ any. These items are called “escrow items.” Lendee may estimaie the Funds due on the
basis of curcent data and reasonable estimates of future escrow itermns

The Funds shall be held in an institution the depaosits or accounts of which are insured or guaranteed by a fuderal or
state agency (including Lender if Lender is such an mstitution}. Lender shall 2pply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give 1o Borrower, without charge. an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which cach debit to the Fuads was made. 'Fhe Funds are pledgad as additionat security for the sums secured by
this Security Instrement. .

§E the amount of the Funds held by Lender, 1ogether with the future monthly payments of Funds payable prior 1o
the due dates of the eserow ilems, shall eaceed the wount requived to pay the escrow items when due, the excess shall be,
at Borrawer's optisi, eicher promptly repand te Horrower or eredited to Borcower on monthly paiments of Funds, 1f the
amount of the Vuiids held by Lender is not sulficiens to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary on make up the deficiency i one or more payments as required by Lender.

Upon payraent in full of all sams secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by wer der, [T under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
tha:t immediately prio’ 10 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
apphcation as o credic agarast the sums secured by this Security Instrurnent.

3. Application of Piyments, LUnless applicable law provides otherwise, all payracnts received by Lender under
paragraphs 1 and 2 shall be cpp’ied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabie inder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Lienz. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable fo the
Property which may atlain priority over this Security Instrument, and leaschold payments or ground rents, il any.
Borrower shall pay these obligations i fiae manner provided in puragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owsGpnyment. Borrower stadl prompily furmsh to Lender all notices of amounts

to be paid wvader this paragraph. 16 Borrover minkes thiese paynienss directly, Borrower shall promptly furnish to Lender

receipts evideucing the payments.

Barrower shall promptly discharge any Lizpwhich has priarity over this Security Insirument uniless Borrower: {a)
agrees tn writing to the payment of the obligation Geciirad by the lien in a munner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement o Bos-dien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of ar'y pariof the Property; or (¢) secures from the hoider of the hien an
agreciment satisfactory to Lender subordinating the lien (0 this Sccurity Instrument. 1 Lender determines thnt any paet of
the Property is subject 1o a lien which may attain prionte over this Sceurity Instrument, Lender may give Borrower a
notice ideniifying the lien. Borrower siall satisfy the lien or (ake one or more of 1he actions set forth above within 10 day:
of the giving of notice.

5. Hazard Insurance. Borrower skall keep the improveininis now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extend<d Joverage” and any other hazards for which Lender
requires insurance. This insurance shall be msintained in the amount. aad for the peritkds that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowed subjest to Lender's approval which shall not be
unreasonably withheld.

Al insurance policies und renewialds shall be acceptable 10 Lender and skall include o standand morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Dxirrower shall promptly give to Lender
all receipis of poid premivms and renewal notices. In the event of loss, Borrower shall’zive prompt notice 1o the insurance
cxrrier und Lender. Lender may make proof of loss if not made prompily by Borrew<r.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal: be applied te restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. IT the
restaration or repair is not economically feasible or Lender's security would be lessened, vire ipaarance proceeds shall be
applicd 10 the sums secured by this Security Instrument, whether or not then due, with any sxcers paid 10 Borrower, 17
Borrower aband:ns the Property, or does not answer within 30 days a notice [rom Lender thatthe ‘nsurance carrier has
offered to seule a eluim, then Lender may vollect the insurance proceeds. Lender may use the procieds 16 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or no? then due. The 30-aperiod will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shiailaot extend or
postpone the due date of the monthly payments referred (o in paragraphs 1 and 2 ar change the amount of the payments. If
under puragraph 19 the Property is dequired by Lender, Dorrower’s right (o any insurance policies and proceeds resulting
from diamage to the Praperty prior jo the acguisition shiall pass to Lender o the extent of the sumis secured by this Security
Lnstrument immediately prior (o the seguisition.

6. Preservation and Maintenance of Property; Leascehoids. Dorrower shall not destroy, damage or subslantially
change the Property, allow the Property 1o deteriorate or commit waste. [T this Security Instrument is on a leasehold.
Borrower shall vomply with the provisions of the lease, wnd if Borrower acquires fee ditle 1o the Propeny, the leasehold and
fee title shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender's Rights ‘n the Property: Murtgage Insvrance. I Borrower fuils to perform the
covenants and agreements comained tn this Security Instisument, or theve is a legal proceeding than may significantly affec
Lender's rights in the Property {such as a proceeding in bankrupiey, probate, for condemination or 10 enforee laws or
regulations), then Lender may do and pay for whalever is necessary to protect the value of the Property and Lender’s righis
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneyys’ fees and entering on the Property to make repairs, Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with inierest, upon notice frum Lender to Borrower

requesting payment.
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