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MORTGAGT, Lod
i/ T
_ THIS MORTGAGE is made this _3rd  day of _ November , 18 86 , hetween d
) the Mortgagor, Norbert F, Schwartz™and Sharon L. OCRs, Tusbark! ang Wife |
' S - — e [
o] (herein "Borrower"), and the Morlgagee, Lyons Federal Trust and Savings Bunk, 2 federally chartered -
X savings bank, whose address is 450 West 55th Street, Countryside, Iinois (herein "Lender”) v o=
| T
™~ WHLEREAS. Borrower is indebtled to Lender in the principal sum of Thirteen oy
']"hOUSEmd 'dnd 00/100************************ DOLLARS ‘s 13'0(‘,0.00***1#)‘ \'\'hiCh -
~—~, indebledness is' evidenced by BDorrowers nole dited yowebor 3. 1986 (hercin "Note"), L";
":\_'i providing for reonthly installments as provided in the Note, with the balance of the indebtedness, ('“":)
" if not sooner paic, sie und payable on November 3, 1996 N
T 5
TO SECURE to'Lerder (a) the repayment of the indebtedness evidenced by the Note, with .2
‘ T interest thereon, the pavinent of all other sums, with interest thereon, advanced in acvcordance
M () herewith o protect the «ieurity of this Morigage, and the performance of the covenants und =27
agre. eni. oI Borrower herdins cantained, nnd {b) the repayment of any luture advances, with
\‘% 1 Ty ~ AT gy . . . 5 b} ’ e vy n o
e interest thereon, made to Berrawer-by Lender pursuant to puragraph 21 hereof (hercin "Future 7D
; Advance: '), Borrower does hereby imostgage, grant and convey 1o Lender the following describeg ==
O property located in the County of Jonk v State of  T1linois , : g
N [
~ 'l&‘
( ~~ LOT 310 IN BLOCK 4 IN THE 2ND DIVISICS OF RIVERSIDE, IN SRCTION 36, TOWNSHIP 39 ‘;-',‘.:}.
NORTH, RANGE 12 FAST OF THE THIRD PRINCIVAL\MERTDIAN, IN COOK COUNTY, ILLINOIS. ‘(;"j
Perm. Tax No. 15~36-404-003-0000 b ’ = E‘:‘;
END OF DESCRIPTION. o ‘ e
J AR B A A IR
' N o
N (I I TR TIN B DU PN oo
SRR 36531754 _—
[
which has the address of 229 Gage Road, Riverside, Illinois 60346~ «
(herein "Property Address");
_ TOGETHER with all the improvemenis now or hereafier erected on the property, and
& gll easements, rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits,
water, water rights, and water stock, and nll fixtures now or hereafter atiached 10 the property,
ell of whicn, including replacements and ndditions thereto, shall be deemed to be and remain(p
a part of the property covered by this Mortgage; and all of the foregoing, logether with said@
proprriy {or the leasehold estate if this Mortgage is on a leusehold) are herein referred to as¢/
the "PProperty™,
b
Borrower covenants that Horrower s fawfully scised of the estate hereby conveyed and =1
has the right to mortgage, grant and convey the Property, that the Property is encumbered ‘;l .

Avondale Federal Savings Rank

by # [irst mortgag= lien in favor of
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and o other encumbrances by a mortgage
Docyment  Number

in original principal amount of $_ 52,800.00

dated Soptoepbeas 22, 1978 and  revorded Soptondsr 26, 1978 ns
n__j!"‘m‘ﬁ%*ﬂ-mm”“—_mﬁ.ﬁqn the  Cook _(‘(_)lunl)‘ Ht'(‘nrjdm' ol Deeds, and thet Borrower L.
) will warrant and defend generally the title to the Property aguinst all claims nprad demands, g
6 subject Lo any declarations, easements or restrictions listed in a schedule of exceptions to &
coverago in any title insurance policy insuring Lender's interest in the Property. &2
[}

UNIFORM COVENANTS, Borrower and Lender covenunts and agree as follows: wa
1. Payment of Principal and interest. Borrower stall promptly pay when due the principsl :“"
of and interest on the indebtedness evidenced by the Note, prepayment and late chorges as 7
provided in the Note, and the principal of and interest on sny Future Advances secured by this N
e Mortgagze, L
Z. Time of Essence. Time is of the essonce hoereof, LS
-
3. Application of Paymenis, Unless applicable law provides otherwise, nll payments "
received by Lender rder the Note and paragraphs 1 ard 2 hereof shall be applied by Lender <)

‘ first to interest pavabie on the Nole, then to the principul of the Note, and then to interest
' and principal on any Futwre Advances. s
Ty
* 4. Charges; Liens. Boreoiver shall pay all taxes, asessments and olher charges, fines, -~ -y
end impositions attributable 1o the” Property which may attain a priority over this Mortgage, o=

¢ and leasehold pavments or ground rents, if any, by Borrower making payment, when due, directly
: 10 the payee thereof. Borrower shuil-tromptly furnish to Lender all notices of amounts due I .!
under this paragraph, and in the event-Bareower shall promptly discharge any lien which has C2
priority over this Mortgage: provided, that Borrcwer shall net be required to discharge any such <l
lien so long as Borrower shall agree in writing to the payment of the obligation secured by such )
lien in u manner acceplable o Lender, or shall i _good fuith contest such lien by, or defend E—;

enforcement of such lien in, legsl proceedings which operate to prevent the enforcement of
', the lien or forfeiture of the Property or any part thereof: If Lender determines that all or part
: of the sums secured by this Morigege are mubject 1o o 1ler which has priority over this Mortgage
and the existence and priorily of which the Lender has not mreviously consented 1¢ in writing,
and il Lender sends Borrower a notice identifying that lien, Borrower shall promply act as
provided in this paragraph 4 or shall promply secure an agrearicnt subordinating that lien to

10

v

n
¥

this Morigage

. 5.  Hazard Ilnsurance. Borrower shall keep {he improvements aow existing or hereafter

erected on the Property insurad against loss by fire, hazards included within the term "extended '
coverage", and such other hazards as Lender may require and in such amountsand for such periods

as Leader may require; provided, that Lender shell not reguire that the amount-of such coverage

exceed that nmount of coverage required to pay the sums secured by this Mortgage.

THIS |

The insurance carrier providing the insurance shall be chosen by Horrower subject to
approval by Lender; provided, that such approval shall not be unreasonably withheld. All
premiums on insurance policies shall be paid by Borrower making pavment, when due, directly

1o the ipsurance carrier.

All insurance policies and renewals thercof shall be in form ucceptable to Lender andp
shall include & standard morlgage clause in favor of and in form acceptable 1o Lender, Lender 5
shall have the right to hold the policies and renewal thereof, and Borrower shall promptly furnish (1
to Lendger all renewal notices and a)l receipts of paid premiums. In the event of loss, Borrower &
shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof of loss -3

if not made promptly by Borrewar, Ay

s

wh
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“Unless Lender and Borrower otherwise ngree i writing, insurdnce/proveeds shull be epplied
to restoration or pepair of the Property damaged, provided such restoration or repair is
“veonomically feasibje und the secwsity of this Morgage is not thereby impanired. 1f such
restoration or repair is not cconomically feasible or if security of this Mortgage would be
impaired. the insurance proceeds shull be npplied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower. 1f the Praperty is abandoned by Borrower, or if Borrower
fails to respond to Lender within 19 days from 1he dnte notice is mailed by Lender 1o Borrower

that the insurance cavvier offers to setile s claimm for insurance beneflits, Lender is authorized
rocollect and apply the insurance procecds nl Lender's ention either te restoration or repair

of the Property or Lo the sums seeured by this Mortgage,

Unless Lender and Borrower otherwise agree in writing, and such application of proceeds
to principal shall not extend or postpone the due dmte of the monthly installments referred to
i paraeraph boand 2 hereol or charge e anount of such installments.. IF under pur‘t.lgr'uph
18 hereof theProperty is acquired by Lender, all right, title and interest of Borrower in ang
to any insuranecpalicies and in and to the proceeds thereofl resulting from damage to the Property
prior to the salefor acquisition shall pass to Lender 1o the extent of the sums secured by this
Mortgage immediataly prior to such sale or acquisition.

G. Prescrvation Jard  Mainienance of Property; Lesascholds; Condominiums; Planned
Unit Developmente, Borrewer shall kKeep the Fronerty in good repair and shall not commit waste
or permit impaitment or detesicration of the Property and shall comply with the provisions
of uny lease if this Mortgage ‘i e s leaschold. 1f this Mortgage is on & unit in & condominium
or a planned unit development, Borrower shall perform all of Borrower'’s obligations under the
declaration or covenants creating or paverning the condominium or planned unit development,
the by-laws and regulations of the congominium or planned unit development, and constituent
documents. If a condominium or planncd unit development rider is executed by Borrower and
recorded together with this Mortgage, the covenants end agreements of such rider shall be
incorporated into and shall amend and supplemint ‘the covenants and agreements ol this Morigage

as if the rider were a part hereol.

7.  Protection of Lender's Security. [ Rorrowor fails to perform the covenants and
agreements contnined in this Mortgage, or if any action or proceeding is commenced which
materially affects Lender's interest in the Property, including, but not limited to, eminent domain,
insolvency, code enfercement, or arrangements or proceedings involving a bankrupt or decedent,
then Lender at Lender's option, upon notice to Borrower, mav/irake such appearances, disburse
such sums and take such action as is necessary to protect Lonaerks interest, including, but not
limited tq, disbursement of reasonuble attorney's fees and cntry @bor ihe Property to make
vepairs. If Lender required mortgege insurance as a conditicn of making the loan secured by
this Mortgage, Borrower shall pay the Premiums required to mainiain sucii insurance in effect
until such time as the requirement for such insurance terminstes in accordancr with Borrower's
and Londers writton agreement or applicatle v, Borrower shall pay whep diie the amoun)
of al! mortpage insueance premivms directly to the insurnnee carrier.

Any amounts disbursed by Lender pursuani to this paragraph 7, with interest thereon,
shall become additional indebtedness of Borrawer secured by this Mortgage. Unless Borrower
and Lender agree 1o other terms of payment, such amounts shall he payable upon notice from
lender te Borrower requesting payment thercof, and shall bear interest from the date of
disbursement at the rate payable from time to time on outstanding principal under the Note
unless pavment of interest at such rute would be contrary 1o applicable law, in which event
such amounts shall bear interest atl the highest rate permissible under applicable law. Nothing
contained in this paragraph 7 shall require Lender to incur any expense or take any action

hereunder,

8  Inspection. Lender muy make or cause to te meade reasonable ev.e? upon and
inspections of the Property, provided that Lender shall pive Borrower notice priol o any such
inspection specifying reasonable cnuse therefor related Lo Lender's interest in the Property,
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-8, Condermnation. The proceeds of any award or c'lullm for” damages, direct of
consequential, in connection with any condemnution or other taking of the Property, or part
thercof, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to

Lender.

In the event of a total waking of the Property, the proceeds shall be applied to the sums
secured by this Mortgage, with the excess, if any, prid to Borrower. In the event ol a partial
taking of the Property, unless Borrower and Lender otherwise agree in writing, there shall be
applied to the sums sccured by this Morigage such proportion of the proceeds as 15 equal to
that proportion which the amoun! of the sums secured by this Morigage immediately prior 1o
the date of taking bears to the fair market value of the Property immediately prior to the date
of taking, with the balance of the proceeds puid to Berrower,

Il the Preperty is abandoned by Rorrower, or if, after nolice by Lender to Borrower that

the condemnor offers to make an award or settle a cluim for damages, Borrower fuils 1o respond .~

to Lender witiin’ 18 davs after the date such notice is mailed, Lender is suthorized to collect

und apply the procceds, at Lender's option, cither 1o restoration or repair of the Property or :

10 the sums secured’ty this Moriguge.

Unless Lender and Bor'ower otherwise gi~ce in writing, any such application of proceeds
to principa! shall not extend or_postpone the due dute of the monthly installments referred to
in paragraph } and 2 hereof or thurge the amount of such installments,

10. Borrower Nol Released. Extension of the time for payment or modification of ¢

airortization of the sums secured by this Mortgage granted by Lender to any successor in interest
of Horrower shall not operate to releas¢. in‘any manner, ‘the liability of the original Borrower
und Borrower's successor in interest. Lerider shall not be required to commence proceedings
against siuch successor or refuse to extend time for payvment or otherwise modify amortization
of the sums secured by this Mortgage by reasow o any demand made by the original Borrower

and Borrower's successars in interest,

11. Forbearance by Lender Not s Waiver. Any forebearance by Lender in exercising
any right or remedy hereunder. or otherwise afforded by applicable law, shall not be a waiver
of or preclude the exercise of any such right or remedy. Tle procurement of insurance or the
pavinent of taxes or other liens or charges by Lender shall nei be a waiver of Lender's right
to accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Morcgage are distinct and
cumulative 10 anv other right or remedy under this Mortgage or afforded by-law or equity, and
may be exercised concurrently, independently or successively.

13.  Successor and Assigns Bound; Joinl and Several Lirbility; Captions.” ‘iie covenants
and agreements herein contuined shall bind, and the rights hereunder shall inure to, tha respeclive
successors and  assigns of Lender and Borrower, subject (o the provisions of paragrapn 17 hereof.
All covenants and agreements of Borrower shall be joint and several. The captions and headings
of the paragraphs of this Mortgage are for convenicnce only end are not to be nsed to interpret

or deline the provisions hercol.

14. Notice. Except for any notice required under applicable law to be given in another
manner, (a) any notice to Borrower provided for in this Mortgage shall be given by mailing such
notice by certified mail addressed to Borrower at the Property Address or at such other address
as Borrower mav designate by notice to Lender as provided herein, and {b) any notice to Lender
shall be given by certified mail, return receipt requested, o Lender's nddress stated herein
of o such other addeess as Lender may designete by npotice 1o Borrower as provided herein.
Ay notice provided for in this Mortgage shall be deemed to have been given to Horrower or
Lender when given in the manner desighated herein.
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'5.  Uniform Morigage; Governing Law; Severability. This form of mortgage combines
wniform covenants [or national use and non-uniform covenants with limited variations by
jurisdiction 1o constitute & uniform security instrument covering renl preperty. This Mortgage
shull be governed by the law of the jurisdiction in which the Property is loented. In the event
that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of 1his Mertgage or the Note which can be given effect

without the conflicting provisions, and to this end the provisions of the Mertgage and the Notc -

are declared to be severabloe.,

16. Borrower's Copy. loreawer shell be furnishied & conformed copy of the Note and |

of this Mortgage al the ume of exccution or after recordation hereof,

17.  Treasfor of the Property; Assumption. {f ali or any par! of the Property or an interest
therain is sold o transferred by Borrower without Lender's prior written consent, excluding
(a) the creation ol_x lien or encumbrance subordinale to this Mortgape, (b) the creation of & |

purchase money securice interest for houschold applinnces, {(¢) a transfer by devise, descent
or by operation of faw upun the denth of u joint tenunt ov {d) the grant of any leasehold interest
of three years or less nol containing an option to purchase, Lender may, #1 Lender's option,

declare ail the sums secured-by this Mortgage 1o be immediately due and pryable. Lender shall .

have weived such option to actclerate if, prior to the sale or trunsfer, Lender and the person
to whom the Property is to sold’or_transferred reach agreement in writing that the credit of
such person is satisTactory to Lender und that the interest payable on the sums secured by this
Mortgage shall be at such rate as Lender shall request. ! Lender has waived the option to
accelerate provided in this paregraph 17, s#pd 1f Borrower's successor in inlerest has executed
a written assumption agreement accepted 4 writing by Lender, Lender shall release Borrower
from all obligations under this Mortgage and fne\Note. If there is o transfer of the Property
subject 1o this paragraph, Lender may require y1) sn increase in the current Note interest rate,
or {2) & change in the Index, or {3) an increase inihe percentuage points added 1o ihe Index, or
all of these, as a condition of Lender's waiving the option.to accelerate provided in this paragraph
1.

If Lender exercises such option 1o accelerate, Lender vhall mail Borrower notice of
acceleration in accordance with paragraph 14 hereof. Such-netice shall provide & period of
not less than 10 days from the date the notice is mailed withih which Borrower may pey the
sums declared due. If Borrower fails to pay such sums prior to tire expiration of such period,
Lender may, without further notice or demand on Borrower, invoke ead remedies permitted

by paragraph 18 hereof,

NON-UNIFORM COVENANTS., Borrower and Lender further covenant and. agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upor Borrower's
breach of uny covenants or agreements of Borrower in thiz Mortgege, including the covenants
te pey when due any sums secured by this Mortguge, Lender prior to acceleration shall majl
notice to Borrower as provided in paragraph 14 hercofl specifying: (1) the breach; (2) the action
required 1o cure such breach; (3) a date, not less than 10 days from the date the notice is mailed
to Borrower, bv which such breach must be cured; and (4) that failure to cure spch breach on
or hefore the date specified in the notice may result in acceleration of the sums secured by
this Mortgage, foreclosure b judicinl proceeding and sale of the Property. The netice shall
further inform Rorrower of the right to reinstate after acceleration and the right to ESSEI@'
in lhe foreclosure procceding the non-cxistence of u default or any other defense uf Borrowey)!
to acceleration and foreclosure. I the breach is not cured on or before the date specified i
the notice, Lender ai Lender's option may declare all of the sums secured by this Mortgag
to be immediately due and pavable without further demand and may foreclose this Mortgag

.‘,ﬂ__,«\;..
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by judicial procecding. Lender shall be entitled 1o collect in such proceeding all expenses ofgy
foreclosure, nciuding but not limited to, reasonable attorneyv's fees, and cost of documentaryga

evidence, abstracts and title reports,
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. 19.  Borrower's Right to Keinstate. Notwithstandinhg ‘Bendur’:/acﬁe!d"lition of the sums
secured by this Mortgage, Borrower shul] have the right to have sny proceedings begun by Lender
to enforce this Moriguge discontinued ut any lime prior to entry of # judgment enforcing this
Mortage if: (&) Borrower pavs Lender all sums which would be then due under this Mortgage,
the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower
cures all breaches of uny other covenants or agreements of Borrower contained in this Mortgage;
{c) Borrower pavs all reasonable expenses incurred by Lender in enforving the covenants and
agreements of Borrower contained in 1his Mortgage and in enforcing Lender's remedies as providedd
in paragraph 18 hereof, including but not limited to, reasonable attorney's fees; and (d) Borrower
tukes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrowers obfigation to pay the sums Secured by this
Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Morigage
and e obligations secured hereby shall remain in full force und effect as if no ncceleration

had occurred.

20,  Assigmment of Rents; Appointment of Receiver; Lender in Possession, As additional
security hereunder,Porrower hereby assigns to Lender the rents of the Property, provided that
Borrower shall, prict so acceleration under parsgraph 18 hercof or abandonment of the Property,
have the right to collect and retuin such rents as they become due and payable.

Upon acceleration undcr paragraph 18 hercof or abmndonment of the Property, and at
any time prior to the expiration of anv period of redemption following judiciul sale, Lender,
in person, by agenl or by judiedlly _appointed receiver, shall be entitled to enter upon, take
possession of and manage the Proporty and to collect the rents of the Property including those
past due, All rents collected by Lender or the receiver shall be applied first to payment of
the costs of management of the properiyiand colle:tion of rents, including bul not limited 1o
receiver's fees, premiums on receiver's boads and reasonable attorney's fees, and then to the
sums secured by this Mortguge. Lender and Ane receiver shall be lieble to sccount only for

those rents actually received.

21, Future Advances, Upon request of Boprowar, Lender, at Lender's option prior to
release of this Mortgage, may make Fuiture Advances (o Borrower. Such Future Advances,
with interest thereon, shall be secured by this Mortgage when evidenced by promissory notes
stating that said noles are secured hereby. At no time snall the principal amount of the
indebtedness secured by this Mortgage, not inciuding sums.advances tn accordance herewith
to protect the security of 1this Mortguge, exceed the original emount of the Note plus US

§ None .

22. Releate. Upon pavment of gll sums secured by this Mortguge, Lender shull release
this Mortgsge without charge to Borrower. Borrower shell pay all costs of recoriation, if any.

23.  Waiver of Homestead. Borrower hereby waives all right of homesizad exemption
in the Property.
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, 24, Interest Hate and Monthly Payment Changes. "The Note inferdst ;jﬂle';m;;pe increased
or decreased on the day after the second business duy of every month.

Changes in the interest rate are governed by changes in the Annupl Percentuge Rate
(APR) which is equal to the Index plus 1.50 percentage points. The Index is
the prime interest rate as established and announced from time to time by Chase Manhatian
Bank, N.A., of New York as sel nnd cstablished as of the duy after the seconc business day of
cuch month, In the event that the prime rate of Chase Manhattan Boank, N.A., 18 not availuble
the eguivelent prime rate of Cily Bunk, N.A. of New York shall be used, However, the annual
Percentage Rate {APR) shall at no time be reduced to a rate lower than _8.00 % por annti.
Changes in tiie APR, as afcresaid, shall take effect prospectively as of the effective date of
any change in the Index.

There is no maximum limit on changes in the interest rate at any Change Date.

if the interest rate chunges, the amount of Borrower's monthly payments will change

us provided in tile'Note. Increases in the interest rate will result in higher payments. Decreases
in the interest rate-wiil result in tower ppyments.

25. Loan Charges” 2t could he thut the loun secured by this mortgagc is subject to a
lw which sets muximuts Joap charpes and thal law is interpreted so that the interest or other
logn charges collected or 1o be collected in connection with the loan would excerd permitted
limits. If this is the cepse, theasT {A) any such toun charge shall be reduced by the amoum
necessary o reduce the charge tosihe permitted dimity and {11} uny sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducingabe principa) owed nnder the Note or by making & direct
pavment to the Borrower.

26. Revolving Credit. This mortgage i wiven fo secure o revolving credit loan, the terms
of which provide that future ndvances may be wdde in un aggregate umount not to exceed the
amount of lien set forth on the mortgage. All such. future ndvances are due and payable ten
vears from the date hereof, at which time Lenders obligation to make ndditional advances
shall terminate. The lien of this mortgage shall be valid as to all such indebtedness and future
ndvances, which shall have priority over ali subsequent-liens and encumbrances and shall have
priority as though they were made on the dute hereof.

27. Principal Residence. i the eventl that all of the Berrowers cewse 10 use the property
as their principal residence, then Lender rimy, at Lender's option, raelare all the sums secured
bv this mortzage immediately due and payable.

IN WITNESS WHEREOF, Borrower has execuled this Mortgege.

bl oo

Norbert P. Schwartz é ) —Borr?ﬁer

&24//%15 T ‘ ’/L"‘a" c..
Sharon L. Ochs -Borro@

-
Thic instrument was prepared by: )
honna A, Helfert ({1
Mail to: -

Lvons Federal Trust and Savings Bank
Consumer Loan Department

1 East 22nd Street

Lombard, Ninocis 60148

BOX 333 - TH

- . )
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CSTATE 1)3ineis
) 58S
COUNTY DulPaae )
L Connie E. Benson , & Notary Public in and for said

county and state, do hereby certify that  Norbert . Schwartz and Sharon L. Ochs,

Husband and Wife , personally known to me to be the same person{s) whose namests)

subseribed 1o the foregoing instrument, appenred before me this day in person, and ecknowledged
that t heY signed and delivered the said instrument as their free and voluntary act, for

the uses and purposes therein set forth,

Given under sy Ziund and official seal, this3td  day ofNovamber 1986 ,

/ \ ) )
) :‘ , . ( 7'.. it '}")“’\
i .
: ‘ Notary Public
t
My Commission Expires: v
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