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) MORTGAGE
-~ THIS MCRTGAGE (“Security Instrument™) is given on OCTORER 28 . 1986
\— The morigagor is  DOMINADOR TOPACIO AND EVANGELINA TOPACIO
Q___ HUSBAND aND WIFE ("Borrower").

This Security Instiuprent is given to
OLD} STONE MORTGAGE CORPORATION
, which is organized and existing
under the Jaws of WASHINGTON , and whose address is

1417 FOURTH AVENUE, YMEATTLE, WASHINGTON 98101 ("Lender™)
Borrower owes Lender the principal s:i0 of

NINETY-FIVE THOUSARD TWO PJNORED FIFTY ARD NO/100 :
Dollars (U.S.§ 95,250.00 ). This debi is evidenced by Barrower's note

dated the same date as this Security Instrugient {*Note™), which provides for monthly payments, with the full debt, if not
paid carlicr, due and payable an NOVEMRER-O1, 2016 This Security Instrumeni

secures to Lender: (&) the repayment of the dibt svidenced by the Noie, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, viith irterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {(¢) the performance of Boriower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mor gage. grant and convey to Lender the following described property
located in COOK Coumy, Llinois:

~

LOT 25 IN WOODLAND ESTATES BEING A SUBDIVTSION OF THE SOUTH 1/2 OF SECTION
13, TOWNSHIP 41 MORTH, RANGE 12 EAST OF THF ~THIRD PRINCIFAL MERIDIAN, m

IN COOK COUNTY, ILLINOIS. 3
&
o
" m
TAX I.D. NUMBER: (9-13-416-010 ! 43
: [ g
4
which has the addvess of 8925 OSWEGO ST. . MORTON GROVE .
| Strewt} |Colyl _
Minois 60053 (*Property Addruss™) .
(21 Cocel} .

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements, rights,

pe -

appurtenances, rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and ali fixtures now or
hereafter w part of the property. All replacements and additinns sl also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Sccurity Instrument as the “Property.”” .
DORROWER COVENARNITS that Borrower is lawfully seised of the estile hereby conveyed and has the right Lo
!

mortgage, grant and convey the Property and that the Property is unencumbered, eacept for encumbrances of record.
: Borrower warrants and will defend generally the title ta the Property against all claims and demands, subject 10 any
- encumbranges of record.
THIS SECURITY INSTRUMENT combines upiform covenants for national use and non-uniform covenants with
lined variations by jurisdiction io constitate a aniform sceurity insirument covering real properly.

ILLINOIS—Single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

CEGAL BUSINESS FORMS INC —{818) W2 12000
DELPHEINFORMATION SCISNCES CORP
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UNIFORM COVENANITS  Barrower and Lender covenunt and agree as follows

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due
the principal uf gnd interest on the debt evidenced by the Note and any prepayment anid Jate charges due under the Note,

2. Funds for Taxes and Insurance.  Subject (o applicable law or to g written waiver by Lender, Borrower shall pay
te Lender on the day monthly paymenis are due under the Note, unti! the Note ws paid in full, a sum ("Funds™j equal 10
one-twelfth of: (a) yearly taxes and assessments which may attain priorny over this Security Instrument: (b) yearly
leasehald payments or groumd rents on the Property, o any; (¢} yearly hazard insurance prennums, and (d) yearly
murtgage insurance premiums, 1Fany. These Hems are cilled “escraw ilems ™ Lender may estimate the Funds due on the
basis of current data and reasonnble estiniites of future eserow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lendsr may not charge for holding and applying the Funds, analyzing the accoun or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable Iaw permits Lender to make such a charge. Borrower and
Lender may ngree in writing that interest shall be pind on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall nat be required o pay Horrower any interest or earnings on the FFunds, Lender
shall give 1o Borrower, without charge, an annual accounting of the Fands showing credits and debits to the Funds and the
purpose for which each debit 10 the Funds was made. The Funds are pledged as additional security tor the sums secured by

this Security Instrument,
if the pdacunt of the Funds held by Lender, together with the future monthly payments of Funds payable prior to

the due dates of thesserow ktems, shall exceed the amount required 10 pay the escrow items when due, the excess shall be,
al Borrower's opaor, sither promptly repaid te Boreower or eredited to Burrower on monthly payments of Funds. If the
amount of the Fundsliwld by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
Amount nevessary 1o sake up the deficiency in oine or more payments as required by Lender.

Upon payment infdul! of all sums secured by this Security lostrument, Letder shall promptly refund to Borrower-
any Funds hetd by Lenderslfander paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later-
than immediately prior o theZaie of the Property or its acquisition by Lender, any Funds held by Lender at the time of -
application as & credil against the sams sceured by this Security Instrument. L

3. Application of Payments, . Unless appdicable law provides otherwise, all piaymenis received by Lender under
paragraphs 1 and 2 shall be applied: (irs., 2o late charges due under the Nate; secand, 10 prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due,

4. Charges; Lizns.  Borrower shell poy all (axes, assessments, charges, fines and impositions attnbutable to the
Property wihich may atin prionty over this Security Instrument, and leasehold payments or ground rents, if any.
Horrower shall pay these obligations in the maaner provided in paragraph 2, or if not paid in thet manner, Rorrower shal)
pay them on time directly to the person owed payzaent, Borrower shall promptly furnish to Lender all notices of amounits
1o be puid under this paragraph. If Borrower maces these payments direetly, Borrower shall promptly furnish to Lender
reccipts evidencing the payments.

Borrower shall promptly discharge any lien waich s priority over this Secerity Instrument unless Borrower: (a)
agrees 1 WEILRR 1o the puyment of the abligation secured by the lien in o manner acceptable to Lender; (b} contesis in good
faith the lien by, or defends against enfarcement of the lievipizgal proceedings which in the Lender’s apinion operate to
prevent the enforcement of the lien or forfeiture of any part of«bez Property; or (¢} secures from the holder of the lien an

agreement satisfuctory to Lender subordinating the lien to this Lecarity Instrument, IT Lender delermines that any part of
the Property is subject 10 a lien which may attain priority over tas Security Instrument, Lender may give Borrower a
notice identifying the lien, Borrower shall satisfy the tien or take one’os tnore of the actions set forth above within 10 days

of the giving of notice.
5. Hazard Insurance.  Borrower shali keep the improvemenia now s=isting or heveafler erected on the Property

insured against loss by fire, hazards mcladed within the term “extended cove nge’ and any other hazagds for v-hich Lender
revuires tosuranee. This insurance shall be maintained in the amounts s for the periods thai Lender requires. The
insurance carrier providing the insurance shail be chosen by Borrower subject 2 Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be accepiable ro Lender and shali ivCinde u standard maortgage clause.
Lender shall have the right to hold the policies and renewals. H Leader requires, Horrg wer shall proimpily give to Lender
all receipts of paid premiums and renewal notices. In the event of foss, Borrawer shall give prompt notice 1o the insurance
carrier andd Lender. Lender may make praofof loss if not made promptly by Borrower,

Ualess Lender and Barrower otherwise ugree in writing, insurance proceeds shall be appilied | o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s securi(y s not lessencd. If the
restoration er repair is not economically feasible or Lender’s security would be lessened, the instrarice proceeds shail be
applied o the sums secured by this Security [nstrument, whether or not then due, with any excess raid to Horrower. I
Borrower abandons the Property, or does not answer within 30 days o notice from Lender that the insurance carrier has
offered to setile a claim, then Lender may collect the insurancs proceeds. Lender may use the proceeds torepair or restore
the Property or to pay sums secured by ghis Security Instrument, whether or ant then due. The J0-day period will begin
when the notice is given. .

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall not exlend or
postpone the due date of the monthly payments referred Lo in paragraphs 1 and 2 or change the amount of the paymients. If
under piaragruph 19 the Property 1s acquired by Leuder, Borrower's right to any insurance policies and procgeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the exrent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation snd Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste [F this Security Instrument is on a leasehold,
Rorrower shall comply with the provisions of the lease, and if Borrower aequires fee title to the Properiy, the leasehold and
fee title shall not erge valess Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortpage Insurance, I Borrower fails 10 performy the
covenants and agreements contained in this Security Instrument, or there is a legal procecding that may significantly affect
lender's rights in the Property (such as a proceeding in hankruptey, probate, for condempntion or to enfarce Inws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by @ lien which has priority over this Security
Tastrument, appearing in court, paying reasonable altoreys’ fees and entering on the Property 1o make repairs. Although
Lencder may take action under this paragraph 7, Lender does not have 1o doso.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by 1his
Security testrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the dote of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

reguesting payment,
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o o THIS ADIUSTARLE RATE RIDTR s made this 2HTH - day of OCTOBER , 1986
iworporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trost or Security Deed (the
“Security nstrament™) of the same date given by the undersipned (e “Borrower™) 1o secure Barrower’s Adjustable

Rate Note (the "Note™) o OLD STONE MORTGAGE CORPORATION, 1417 FOURTH AVENUE,
., : 8
SEATTLE, WASHINGTON 58101 (ihe “Lender™) of the sume date and covering the property described in

. and is

the Sccurity Instrument and located at:

#8925 OSWEGO ST., MORTON GROVE, TLLINOIS 60053

[Property Addecs |

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENY. THE NOTE LIKITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADINTIONAL COVENANTS,  In addition to the covenaats amd agreements nide in the Security Instrument, Borrower
and l.ender further covenant and agree as {ollows:
A. INTERESC KATE AND MONTHLY PAYMENT CHANGES
The Note provides<er an initial interest rateof 8,250 7. The Note pravides [or changes in the inleresi rate and the
monthly payments,as follows:
€, INTEREST RATF AND MONTHLY PAYMENT CHANGES
tA) Change Dates
The interest rate | wilipayinay change on the first day of DECEMBER .19 87 . and on that day
every 12th month thereafter. ¢ Each date on which my interest rate could change is called a “Change Date.”

{B) The Index

Beginning with the first Changd DAtCmy interest rate will be based on an Index. The “Index™ is the weekly average
vicld on United States Preasury securidies adiusied to o constant maturity of | year, as made available by the Federal
Reserve Board. The most recent Index fgure available as of the date 45 days before each Change Date is called the

“Current Index.”
IT the Index is no longer available, the NotoHolder will chovse a new index which is based upon comparable

information. The Note Holder will give me roued 40 this choice.

() (alcz.l.uic‘}n of Changes N THO AND THEEE FOURTHS

Before cach Change Date, the Note Hotder will chleulate my new interest rate by adding
percentage points ( 9%) to the Current index =% Note Holder will then round the resuls of this addition
1o the nearest one-eighth of One percentage point (0.125%.3./Sabject 10 the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Chapze Date,

The Note Holder will 1then determine the amount of the monraly payment that would be sufficient 1o repay the
unpaid principal that 1 am expected o owe at the Change Date in fellon the marurity date al my new inlerest rate in

substantinly equal pavments.  The result of this caleulation will betae new amount of my monthly payment.

(1> Limits on Interest Rate Changes
The interest rate | am required to pay at the iirst Change Date will not be grcter than 10.250 Y orlessthan
6.250 “%. Therealter, my interest rate will pever be increased or deereised on any single Change Duatle by more
thun (wo percentage points (2.09) {rom the rate of interest 1 have been paying for e preceding twelve months. M(yn
interest rate will never be greater than 13 750 . s
~ . n i
{E! Effective Date of Changes
My new interest tate will become effective on each Change Dae. T will pay the wmount o/ my new monrthly paymcnlu
beginning on the first monthly payment date alter the Change Date until the amount of my wmellMy payment changes
aguin. .
° - L . L
{F) Notice of Changes -
The Note Holder will defiver or mail to me 3 notice of any changes in my interest rate and the amouni of my monthiy
puyment before the eflective date of any change.  The notice will include infornuntion required by law to be given me and
alse the title and telephone number of a person who will answer any question 1 may have regarding the nolice,
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Horrower. I all o any part of the Praperty orany interestinilis
sald ar transferred (or il a beneticial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior serittes consent, Tender miay, at its ophion, reguire mnmediate payment in full of all sums secured
by this Security Instrument.  lowever, this option shadl not ie eacrcised by Lemder it eaercise is prohibited by federal law
as of the date of this Security nstrument.  Lender also shall not exervise this eption il (a) Borrower causes o be
subrnitted to Lender information required by Lender w eviluate the intended transferce as if a new loan were being made
10 the transferce; and (b) Lender reasonably determines that Lender's security will net be impaired by the loan
assumption and thal the risk of a breach of any covenant or agreement in this Security Instrumem is acceprable 10
Lender.

To the extent permitied by applicable kaw, Lender may charge a eeasonable fee as a condition to Lender's consent 10
the loan assumption. Lender may also require the transferee 10 sign an assumption agrecment that is acceplable 10
Lender and that obligaes the transferce to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Insirument unless Lender releases

Borrower in writing.

mily=—Fannic Mas Freddis *Aac Uniform Instrument Form 3111 3°85
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