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MORTGAGE A
THIS M')RTGAGEE( Scurnl} Enstrument) is given on NOVEMBER 3 . —
1986 Thertongagoris BOSHARDT a MARY K. BOSHARDT HUSBAND AND WIFE

. N {"Borrawer™). This Security Enstrument is given to i
LAGRANGE BANK AND TRUST COMPANY, , which is organized and existing

under the laws of Uity STATE OF ILLINOIS , and whose addressas
4 5. LAGRANGE 220AD LAGRANGE, ILLINOIS 6g@525 ('Lender™).
ONE HUNDRED TWENTY FOUR THOUSAND AND (/168

Horrower owes Lender the yoiacipal sum of

Dollars(U.S & 124,000.080 ) This debt is evidenced by Borrower's note
dated the same date s this Secualrs Instrumentt ( ‘Note'), \Ahu h provides for monthly payments, with the full debt, if no
pand earlier, due and payable G LIECEMIEE. 2016 . This Security Instrument

secures to Lender: {(0) the repaymen of the debt evidenced by the Nuote, with interest, and -H renewals, extensions and
modifications; (b} the puyment of alt'oree sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {¢) the performarce of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpoese, Borrower does hereby mortgage, grant and convey to Lender the following described property
located in QOOK County, lllinois:

THE NORTH 75 FEET OF LOTS 1 AND 2 AND THE NORITH 75 FLET OF LOT 3 (EXCEPT THE

EAST 32 FEET THEREOF) IN SUBDIVISIZHN Or BLOCK 10 IN J,.C. CALDWELL'S

SUBDIVISION OF C. €. LAY'S ADDITION TO WMSTERN SPRINGS (EXCEP? BLOCK 15 AND

THE NORTH 2 ACRES OF THE EAST 1/2 OF BLOCK 16 INCLUDING THE 1/2 STREETS),

BEING A SUBDIVISION OF THE EAST PART OF WHT NORTHWEST 1/4 OF SECTION 6,

TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE TH7TRD PRINCIPAL MERIDIAN AND 3.554 -

ACRES IN THE SOUTH PART OF SECTION 31, TOWSLPL® 3% NORTH, RANGE 12 EAST OF THE®

THIRD PRINCLIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.
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Tax I.D. # 18-06-121-G37
18~-06-121-032

6L6

o

\

which has the addressof 2441 OAK STREET . WESTERN spnrm]c;s
[Steeet] [Cary

Itlinods 60558 U Property Address™y,
{Zwy Codef

TOGETHER WIiTH all the improvements now or hercalier erected on the property, and all casements, rights,
appurtenances, rents, royaltics, maneral, oil and gas nghts and ptnﬂl\ waler rights and stock and all fixtures now or
herealter a part of the propesty. Adreplacements and adudstioses chaed alsa be conered by this Security Instrument. All of the
Toregmng is referred tom this Securis Tostruowent as the “Prapesiy &

BORROWER COVENANTS that Barrewer v lawlully seised of the estate herehy conveyed and has the right to
mortgage, grant and vonsey the Property and vhat the Broperty s unencunibered, except for encumbrances of record.
Borrower warrants and with defend gencrally the ptle 1o the Property sgainst all claims and demands, subject 1o any
encumbrances of record.

Ty SECURIEY INSTRUAMENT combines untform covenants ior national use an? non-uniform covenants with
limited variations by jurisdiction [0 comiinge 5 umform secunity wntTument covenng real properiy.

ILLINOIS —single  Famuly—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Principal and Intorest; Prepayment and Late Chargies. ' Borfower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note und any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Noie, until the Note is paid in full, a sum {"Funds™} equal o
one-twelfth of: (a) yearly taxes aad assessments which may attain prionty over this Security Instrument; (b) yearly
leasehold payme:is or pround remts on the Property, if any; (¢} yearly hazard msurance premiums; and (d) yearly
mortgage insurnt.e premiums. il sny. These items are called "escrow items.”” Lender may sstimate the Funds due on the
basis of current dala and reasonable esxtimates of fulure escrow jlems.

The Funds shail be held in aninstitation the deposits or accounts of which are insured or guaranieed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may nol charge for holding and applying the Funds, aralyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. Borrower @hd
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or arplicable
requires interest to be paid, Lender shall not be required 10 pay Borrower any mterest or earnings on the Funds. Len

shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits Lo the Funds and t .

purpose for which cach debit to the Funds was made. The Fungds are pledged as additional security for the sums secured

this Securnty Instrument. 3

I the amount of the Funds held by Lender, wogether with the future monthly payments of Funds pavable prior |
the due dates of the escrow ilems, shall exceed the amount required 10 pay the escrow items when due, the eavess shall be,
at Borrower’s option, either promptly repaid to Borrower or eredited 10 Borrower on monthly payments of Funds. If the
amount of the FFunds held by Lendzr is not sufficient 1o pay 1he cserow items when due, Borrower shall pay to Lender any
wimount neces s to make up the deficiency in osie or more payments as reqguired by Lender,

Upon payment in full of al) sums secured by this Security Instruinent, Lender shull promptiy refund e Borrower
uny Funds held Oy Lender 1F under paragraph {9 the Propesty is sold or acquired by Lender, Lender shall apply, no laler
than immedintely prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of

application as a credi’ upainst the sums secured by this Security Instrument.
3. Applicatio o Davments. Unless applicable law provides othervise, a)) paymenis received by Lender under

paragraphs 1 and 2 shall be annlied: hrst, 1o lute charges due under the Nnte; second, to prepayment charges due under the
Nute; third, 10 amounts payablounder paragraph 2; fourth, ta intevest due; and last, to principal due,

4. Charges; Liens, Horrower shall pay all wanes, assessments, charges, fines and impositions atiributable (o the
Froperty which may wttainelocity over this Security Instrament, and leaschakd payments or geound reps, o any.
Horrower shall pay these obligations iy the manner provided in paragruph 2, or it nat paid in that manner, Borrawer shall
pay them on time directly to the persép owed payment. Borrower shall prompily furnish 1o Lender all notices of amounts
to be paid under this paragraph. If Borrovos makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the paymenis.

Borrower shall promptly dischargeane-tien which has priority over this Security Instrument uniess Borrower: (a)
wgrees in writing to the payment of the obligalior secured by the lien in u munner acceptable to Lender; (h) contests in good
fnth the lien by, or defends against enfloscement of the lien in, legal proceedings which in the Lenders opinion operaie to
preveni the enforcement af the lien or forfeiture Go oy part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the Len wo this Security Instrument. If Lender determines that any purt of
the Property is subject to a lien which may amtain pricany pver this Security Instrument, Lender may give Borrower a
notice identifying tha lien. Borrower shall satisfy the liey or 1ake one or more of the actions set lorth above within 10 duys
of the giving of notice.

5. Hazard Insurance.  Borrower shall keep the imprevements now existing or hereafier erected on the Property
tisured against loss by fire, hazards included within the term “eazerdsd coverage™ and any other hazards for which Lender
requires insurance, This insurance shall be meintained in the amavits and for the periods that Lender requises. The

insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewiads shall be acceptable to Lender (ind Shall include o siandard mortgage clavse.
Lender shall have the right to hold the policies and renewals, I Lender requices, Borcower shall prompily give 1o Lender
wll receipts of paid preminms and renewal notices. In the event of foss, Borrowe stiall give prompt sotice to the insurance
carrier and Lender, Lender mny make proof of Joss ifnol made prompsity by Borrewss

Unbess Lender and Borrower otherwise agree i wriling, insurance proceeds sholibe applicd (o restoration or sepair
of the Property damaged, if the restoration or repair is eccomomically feasible and Lender’zsecurity is not lessened. IF the
restoration or repair is not economically feasible or Lender's security would be Jessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any Gxcess paid to Borrower. 1f
Horrower abandons the Property, or does not answer within 30 days a notice from Lender that e insurance carrier has
offered to settle u claim, then Lender may collect the insurance proceeds. Lender may use the procredsto repair or restore
the Property or to pay sums secured by this Security Instrutnent, whether or not then due. The 30-day period will begin
when the natice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procesds to principalshai! not extend or
postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or chunge the amount o7 tie payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies angd proceeds resulting
from damage to the Property prior 1o the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. FPreservation and Maintenance of Property; Leaseholds.  Horrower shall not destroy, damage or substantinlly
change the Property, allow the Property to deteriorate o commil waste, 11 this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and i Borrower acquires lee title 1o the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insursnce, If Borrower fuils to perform the
covenants and agreements ciHitained in this Security lastrument, or there is a legal proceeding thay may significantly affect
Lender's nights in the Property (sueh as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
m the Propecty. Lender's actions may include paying any sums secured by o lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Froperty 1o make repaivs. Although
Lender may lake action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under 1his paragraph 7 skall become additional debt of Borrower secured by this
Security lnsirument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest rom
the date of disbursement at the Nole rale and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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(1 Year Tressury i3dexRude Cups)

_ THIS ADJUSTABLE RATE RIDEFR is made this  3rdday of NOVEMBER v B6 apdis
icorporated into and shail be deemed o amend and supplement the Morigage, Deed of Trust or Sccurity Deed (the
“Security lnstrument™) of the same date given by the undersigned (the “Borrower™} o secure Borvower’s Adjustable
Rate Note (the "Note™) o LAGRANGE BANK AND TRUST COMPANY .

(ihe “ 1 eader™) of the same date and covering the property described in
e Securdy bnsteument amd located
1441 OAK STRERT, WESTERN SPRINGE, 1L 6U5LHB

Ilrapeety Sddress |

. THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST RATE

Ao AND THE MONTHLY FPAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

g INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

. AppIoNAat CovEssNTs, Tt addition to the covenints wnd agrecements made in the Security Instrnnent, Borrower
"~ and bender Medther covenant and apree as follows:

d A, INTEREST SATE AND MONTHLY PAYMENT CHANGES

L The Note provides Goan bl imterest rate of 72500 1 he Nowe provides Tor changes i the iierest rate and the

mwanthly paviments, as ol lows

4. EINTEREST RATE A5 MONTHLY 270 MENMT CHIANGES

(A ) Change Dates

The interest rate | will pay oy chaage on the tirst day of JANUARY .4 88 and on that day
every 12th month thereafter — Fachadate on winch my iterest rate vould change o called 2 “Change Pate.”

(B) The Index

Bueginning with the hirst Change” Dateeoony interest rae swall be buased onan ladex. The “Isten™ as the weekly
average yield on United States Treasury becusitios adjusied (oo constant matunty of | year, as made available by the
Yederan Reserve Board,  The most revent Gidaaigare availabie as of the date 49 days before each Change Date is cadled

- the “Current Endex.™

If the Index is no bonger aviilable, the Nwd Zicider wil chaose i new amdes which is bised upon comparable

witormation.  The Nete Holder will give mwe notice of this choice

1O Caleulation of Changes
Before each Change Date, the Note Holder will caitmiate my new interest rate by adding
TWO & ONE-~HALF percentape points ( 205007 10 Current Index. The Note Holder wibl then round 1he
cesult of this addition ta the nearest one-cighth uf one pereentipepeiny (0,125 Subject ta the limits stitee In Section
3113} below, this rounded amount will be my new mterest rate/uncibthe nest Change Date.
i The Note Holder will then determine the amaunt of the mondhly payment that would be sufficient to repay the
unpaid principal that 1 am expected 10 vwe at the Change Diate in Doy on the maturily date g my new interest rate in
substantially equal payments. The result of this caleulation will be the Hewlnmoum of my rmanthly payment.

(1)) Limits on laterest Rate Changes
The interest cate bm required to pay at the tiest Chaasge Date will not be graatciothan 9,250 % or less than
S, 250%. Thercalter, my interest rate will never be inceeased or deereaser’ 2n pay single Change Date by nmore
thisn twa percentage points (2,050 from the rate ol interest ¥ have been payving for thepreceding twelve months. My
mterest rivte will never be greater than 13,250 %
{F) Etffective Date of Changes
My new interest rate will become elfective oneach Change Date. T will pay the wumovit afeiydew monthly payment
beginning vn the first monthly payvaent date after the Change [Jate until the amount of my wandaly payment changes
aAgitin.
{F) Notice of Changes
" The Note Holder witl deliver or mail (o mie o ootice of any changes in my interest rate and the amouat of my monthly
payment before the eifective dute of any change. The notice will include infurmation required by law to be given me and
also the title and telephone number of a person wha will answer any guestion 1 may have regarding the notice,
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security bostrumeat s amended wooread as follows:
Trasnsfer of the Property or a Beneticial Interest in Borrower, 1P adl or any partof the Progerty or any interest in s
sold or transferred (or i a beneticial interest in Borcower s sold o transterred and Borrower is not o naturat pcrs.on}li

by this Security Instrument. Towever, this option shadl not be exercised by Lenderaf exercise is prohibited by federal lagy
, as of the date of this Security Tastrument,  bender alsa shall pot exercise this option it (a) Borrower causes 1o be
submitted to 1 ender information reguired by Lender 1o evaluite the mtended transferee as il a new loan were being made
o the transferee; and (b)Y Lender rensonably determines that Lender’s security will not be impaired by the loan
assumption and thit the risk of @ breach of any covenant or agreenient in this Sceurity Instrument is acceplable 10
Lender.

MULTISTATE ADJUSTARLE PATE RIDER—ARK 5-2—Singke Fanuly—Fannis Mae/Freddis Mac Uniform instriment Form 211+ 3/33

Financial LawForms'™
Fopm 2064

{.- without Lender’s prine written cansent, Lender niay, at its option reyuire inunediate payment in Tull of all sums secured™,
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