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) LOAN #.
855321 71
|3pam nm. This Line Fer Lo "-;' om] ‘
MORTGAGE

THIS MORTGAGE ("Secumy lnstmmem") isgivenon, ,

.19 86 'rhemomagom C’HARLFS '1'. smm'mo BAHBARA J. smmm', HIS‘,

_’(“Borrower“) 'nus ",ecnnty lnstrumen( is g:ven to MF’C mm cnmmm

whlch is orgamzed nnd e*’ : ooder the laws of ILLINOIS
125 MZ HENRY ROAD Wm”"'}mG, IT..LIJ\DIS 60090:',..

Dolla'.. (U S S ﬁgg]_oo 00*

‘dated the same date as this Secunty Instrumr ent \ "Note") whlch prowdes for monthly'paymen CWith't

paid earher. due and payable on' - DECEMBIP TTRST 2016 “This- Seeunly lnslrument B
secures to Lender: (a) the repayrnent ‘of the dcot: 'wdenced“by ‘the Nole. with intérest;.and: all enewals, extenstons ‘and.
‘modifications; (b the payment of all other sums, v ithinter ‘advanced onder puragraph 7o protecf thésecitrity of: 1tlns_:

Security Tnstrument; and (¢) the peiformance of Bor owver’s ehants and agreements under this'Security Instrumerntand
the Note For lhxs “rpose Borrower does hereby mor gage.' grant and convey 1o Lender the fo!lo "deecnbed

located in_ . CDOK

UNTT. NUMBER 125 INv COVINGION -MANOR ooNowmu.UM as DELIL\EATED ou A SUIWEY QF e
THE . FOLIOWING - DESCRIBED ‘REAL ESTATE: - . o

_pmrc{' OF THE EAST- 1/2 OF 'THE NORTH' EAST 1/4 OF .ﬂ'mon s, mn:.rp 42 NORIH,
RECORDED. AS nocummr _mJMaER 27412916 AND. AMENDED! ":OM TIME; 'ib_j“'I’IME Tom

RIGHTS . AND: EASEMENTS EOR THE BmEE‘IT OF SAID PIDPER['Y SEI‘ FDW:}'

AFOREMENTICNED  DECLARATION: OF °
THIS I"DR'I"@L@ ‘IS SUBJECT" TO AL RIGI-I'I'S, EASE‘MENTS, RES’I‘RICI'IG!\S

:wh:ch has the address of 1016 BREN’IWD UNIT #12-5

. [Street]

50089 _' ("Propcrly Address“). o

Tlinois 5
: “rzp Codel

TOGETHER WITH all the 1mprovemenls now or hereaﬂcr erectcd on, the property, -and: all-easements, ‘righits,
appurténarces, rents, royalties; mineral; .oil“and -gas-rights and ‘profits, «water’ ‘rights and\stock and-all: ﬁxtureq now of
hereafier a partof the property Al réplacements and:additions shall’ nlsobecovered by tlns Secunl lﬂslrumem’ of:
foregoingi is refetred to in lhls Secunty Instrumenk es ‘the "Property 3 C .

S BORROWER COVENANTS lhm Borrower 1s Iawfully sclsed of the estate hereby::l conveyed- nd_has . the, nght to
mortgage, grant. and convey: the. Properly -and, ‘that.the’ Propcny is; unencum'bcred' -excebl : ,branccs Id.
Borrower _warrants. and will. defend genera]ly ‘the: tltle io the. Properly agamst all
encumbrances of record ‘ , . . . s

o Form 3014 12/83.°
. BFC FORMS SERVIC
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UNOFFICIALGGRY 7 1

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect untit such time.as thee requirement for the
insurance terniinates in accordance with Borrower's and Lender’s written.agreement or applicable law. o

8. Inspection. Lender or its agent may make reasonuble entries: upon and inspections.of the Property.- Lender -
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable:cause for the inspection. . 7+ 7

9.  Condemnation, The proceeds of any award or.claim for damages, direct:or consequential; in connection.with -
any condemnnation or other taking of any part of the Property, or for conveyance in'licu of condérnmation,-are hereby -
assigned and shall be paid to Lender... ) i SR _

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security .
Instrument, whether or not then due, with-any excess paid to Borrower. In thé-event of a partial-taking of the-Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be seduced by
the amount of the proceeds multiplied by the following.fraction: (a) the total amount of the:suins secured immediately-
before the taking, divided by (b) the fair market value of the Property immediately before the taking.’ Any balasice shall be:
paid to Borrower. . ‘ ) i Co S

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor .offers to
make an award or seftle a claim for damages, Borrower fails torespond to Lender within 30 days afier the date the noticeis
given, Lender is ~utiorized to collect and:apply the proceeds, at its option, either 1o restoration or.repair-of the Property or
1o the susms secured oy this Security Instrument, whether or not then due. ' . E o T

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not éxtend or
postpone the due dat: of the mionthly payments referred toin paragraphs 1 and 2'or changé the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver.. Extension of the time for payment or
madification of amortizaiica of the sums secured by this Security Instrument: granted by Lender ‘to/'any successor in’ -
interest of Borrower shall nat op4rate to release the liability of the original Borrower or Borrower's successors i interest.
Lender shall not be.required to’'commence proceedings against any successor, in interest: ar refuse ta-extend time for.
payment or otherwise modify ani6) ti=ation of the sums secured by this Secufrity Instrument by reason of any demand madc
by the origintal Borrower or Boriuwer's successors in interest. Any forbearance by Lender in exercising any right or rémedy
shall not be a waiver.of or preclude the ex/ reise of any right or remedy. B . )

11. Successors and Assigns Buurd; Joint and. Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene$’ 1ii¢ successors and assigns of Lender and Borrower, subject.ta the pravisions
of paragraph 17. Borrower's covenants and z greemnents shall be joint and several. Any Borrower who co-signs this Security
Instrument but-does not execute the Note; (ayis co-signing this Security Instrument only 10 mortgage, grant and convey
that Borrower's interest in the Property under tixe «rms of this Security Instrument; (b).is not-persorially obligated to pay
the sums secured by this Security Instrument: anc (¢, rgrees that Lénder and any othef Borrower mey agree: 1o extend,
modify, forbear or make any accommodations with rZaid to the teérms of this Security: Instrument:or the’ Note without -
that Borrower's consent.” . _ DR ’ SRPRT

12. Loan Charges. If the loan secured by Lhis Se:urity Instrument is subject to a law which sets maximumloan
charges, and that law is finally interpreted so that the interist or other loan charges collected ‘orto be collected in -
connection with the loan exceed the permitted limits, then: 8} 2ny-such loan charge shall be reduced by the amount
necessary to reduce the charge to'the permitted-limit; and (b) anj siims already collected from Borrower which exceeded..
permitied limits will be refunded to Borrower. Lender may choose to)make this refund: by.reducing the principal owed .
under the Note or by making & direct payment.to Borrower. If a refun< riduces principal, the réduction will be treated-asa
partial prepayment without any prepayment charge under the Note, ) T Lo

13. Legisiation Affecting Lender’s Rights, . If cnaciment 4o expiration of applicable : aws ‘has . the effeci of
rendering any provision of the Note or this Security Instrument unenforceabl( according to its terms, Lender, at.its option,
may require immediate payment in full of all sums secured by, this Security Ing/rument and ‘may; invoke any remedies
permitted by paragraph 19. If Lender exercisés this option, Lender shall take the'stCps specifiediin‘'the second paragraph-of. .
paragraph 17, : ' : ‘ Co e 3 [,

14. Naotices. Any notice to Borrower provided for in this Security Instrumen by by delivering it.orby”
mailing it by first class mail unless applicable law requires use of another method.:'The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any. nolice to; Lender shall be given by -
first class mail to Lender’s address stated herein or any other address Lender, designites by:hoticz v Borrower, Any notice
provided for.in this Security Instrument shall be deemed to have been given to Borrower or Lendler w heni given as provided'
in this paragraph. o . N . R ar? oY -

15. Governing Law; Severability. This Security Instrument shall. be governed by federal lpw and-
jurisdiction in ‘which the Property is located. In the event that any provision or clause of this Security:ln:
Note conflicts with applicable law, siich conflict shall not affect other provisions of this:Security Instrumras or. the'Note
which can be giveri effect without.the conflicting provision. To this end the provisions of this Sécurity Insi¢d.nent nnd’ thé
Note are declared 1o be'severable, - ' : ' _ . R T

16. Borrower's Copy. ~ Borrower shall be given one conformed copy of the Note and of this Security Insirumen

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Praperty or any - (1
interest in it is sold or transferred.(or if a beneficial interest in Borrower is sold or transferred-and Borrower.is not a natural .+ %:Q )
ja?

persun) without Lender's prior written consent, Lender may, at its option, require immediale payment in full of o)l sums.”.
secured by this Security Instrument:  However, this option shall not be exercised by. Lendes if exercisé-is-prohibited. byi.
faderal law as of the date of this Security Instrument: ‘ I e e

1f Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period -
of not less than 30 days from the date the notice is delivered or mailed within which:Borrower must pay all sums secured.by :
this Security Instrument. If Borrower fails to pay thesé sums prior to the expiration of this.period: Lerider-may invoke any
remcdies permitied by this Security Instrument without furthernotice or.demand;on Borrower.. : o

18, Borrower’s Right to:Relnstate, 1f Borrower meets certain conditions, Borrower shall have-the right 10 linve-
enforcement of this Security Instrument discontinued at-any time prior-to-the earlier ofi{a) 5:days.{or such other period as
applicable liw may specify for reinstaterient) before sale of the Property pursuant 1o :any power:of sale.coninined in;this: -
Security Insirument; or (b) éntiy-of & judgment enforcing this Security Instriment-Those condition ‘are-that Borrower::
{a) pays Lender all sums which thén would be due under this Security Instrument g He ‘Nole:had: no acceleration:
occurred; (b} cures any defaulf of any othér covenants or agreements; (c}: pays all expensés:incurred:i ~enforeing this-.
Security Instrument; including, ‘but riot limited to, reascnable attorneys' fees;-and (d)-takes: such; action:as Lender may.
reasonably reqiiré to assure that-the lien of this Security Instrument, Lender’s rights:in, th Froperty.and-Borrower’s:
obligation to ‘pay the sums'secured by thisSecurity Instrument.shall continue sun¢hanged: Upon:feinstalement by:
Borrower, this Security Instrument and the obligations'secured-hereby shall remain.full effective asifpoacceleritiom had,
occurred. However, this right to féinstate shall not apply in 1he case of accelerution’under paragraphs 13.0r17:: ' o
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THIS CONDOMINIUM RIDER is made this ....FOURTH ;
and is |neorporated mto and shall be deemed to-amend and supp]ement the Mortgag_ A Deed oi‘

of lhe same date and eovermg Ehe Properly descrtbed i the Securny lnstrument and
1016.. BEENTWOOD! UN.IT #.12-5 BUFEAT.D ‘GROVE,.. TLLINOIS. 69.089

(Proper!y Address]
The Property mcludes a unit 1n. together with an ‘undivided interest in the’ common elemems of' z’x condom:mum pl‘OJcLl K
known as: _

........................................... e CENTENGTON, JBNOR CONPOMTNE

[ikame of Condominium Prole et]’
(the "Condomm:um P:o_;ect ). II' the owners awocnat:on or other enmy whlch actq !‘or the (

Covaouwwu \,OVE!\A\'TS TIn addnnon to the covennnls and agreemen:s made m the Securuy Irm rumem.
Borrower and Lender further covenant and agree as follows. . .
A. Canroniinium Obllganons. Borrower. shall perform all of Borrower’ s obuganons undcr lhe Condormmum .
Project’s Constitucot Dcx.umems The *Constituent Documents” are the: {i) Deeiaranon or any: other documeng which: -
creates the Cnndonun-'nm Pro_;ect (i) by-laws; (Hii) code of regulanons. and (iv) other equwalent documents Borrower shnil
promptly pay, when du?, 3]] dues and pssessments :mposed pursuant to the C'onsmue t.Documem' .
B Hazard Ins:raiice, So long s the Owners Association malnlams, with'a' generallyf D _d_ms.uram.e carru.r.
“master’ or “blanket™ po’ic oy on ‘the Condomlmum Pro_lecl which is sausf‘a.ctcry to Lender' _ndiwhleh provides, msurance o
coverage in-the amounts. o e perlods, “and ngainsi- the hazardc Lender requ:res. .ncludmg‘:ﬁre and’ huznrds mcluded
within the term “extendéed cove’ dye." then:
(i} Lender waives i~ Apro-nsmn in Umi‘orm Covenant 2 for the momhly paymen: to Lender of one-t welf'lh of‘
the yearly nremium mstailrnen:: i b rdi insurance on the Property;and
(ii) Borrower s obllgan:". . .cler Unlf'orm Covenant S to maintain haznrd msurance eovn.rage on rhe Properly
is deemed satisfied to the extent ‘that lhe requ-' 4 covemge is prowded by the Owners Absocmtlon p Iley .
Borrower shall gwe Lender prompt 1 otice ofany lapse in requ:red hazard’i lnsurance coverag . K
In the event of a dnstrnbunon of: haZa.d msirance proceeds in:lieu of | restoranon or rep followmg a lms 10 the L
Property, whether to the umt or to; common els.".t' WS, any procceds payabte to Borrower are jhereb5 nsstgm.d nnd shall b
paid to Lender rorappheanon to the sums’ secured avibe Secunty Inslrumem, \wth any. exces:. aid to- Borrow;r. L
C. Public Liability Insurance. BorrOWer shal take such actions'as mny ‘be reasonable to;insure that the’ Owners
Association maintains a pubhc liability insurance poltcy aciepiablein. form. amount,. ond exlent ol‘coverage io Liender, -,

D, Condemnntion.’rhe proceeds of any award or.caim for. dumages,, director conse uentm!"pnynble o Burrower in, o

connection with any. condemnatlon or other taking of all or a ity nart.of Rhe Property, whelhe of the unit.or.of the epmmon.

elements, or for any conveyance rn heu of condemnanon. are neu cby ass:gned and shall be said. 10 ’Lendcr Such proeeeds

shail be applied by Lender to the’ sums secured by the Securlty Insr dracnt as prowded in Unifor -
E. Lender's Prior Cunsent._Borrower sheu not. except aftee ‘auce o Lender and w;th' Lender (3 pnor wrmen

consent, either partition or subdlwde the Property or consent to;.

(i) the abundonment ‘or termmanon of the Condomlmhm Pro‘ ot except f’or abandonrnent or termmanon _:'_

required by law in lhe case of substantial destrucuon by fire or other casualty or i1 the cnsa. ofa takmg by condemnnlton ‘or

eminent domain;
Lender;

: (m) termmanon ofprofesstonal management and assumption ofse!l'-ma.u gement oFthe Owners Assocmt:on. :
or . )

the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condomlmum dues and assessments whcn due, 1..-n ue-*der may pay thern :

© Any amounts d:sbursed by. Lender under this paragraph F sha!l become additional debt oFBorrower s2c ired by the Secumy
Instrument. Unless Borrower and Lender agree to other terms oi‘payment these amounts shall bear inle/esy 1l rom the daté ot'
disbursement at the Note rate and shall be payable, with mterest uporl noucr- from Lender to Borrower yToTer lmg paymem. L

By SIGNING BELow. Borrower accepts and agreesfo the terms and prowsnons contamed in thns Condom:mum Rlder

“/.‘i—fﬂb‘

@..QAJM T j;‘ﬁw MJ - gSea

ll/LIl .?E(Senl)

(ii) any amendment to any provision ofthe C‘onsu!uenz Documems 1} "u‘ provrslon IS f'or the ex ress bem.f't of
p P .

(v any action WhtCh would have the effect of‘rendenng the pubhc llabnhty inauranae coverage mumlmned by S

MULTISTATE CONDDMINIUM RlDER—SInuIe Famny-mmrmmc umram msmuuenr "'_“_"_"f,frd.‘r'}n:' 51401‘_i_ej-nﬁt::;‘.“.,_" o

BFC FORMS QIHVICE INC. ADDISON, IL soso
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ADJUSTABLE RATEUNOFFICIAIS_ C%P

LOAN RIDER

NOTICE: The Security lnstrument secures a Note. whlch contnins & provision uffuwing far changes n the mtemst nle Increases
in the interest rate will result in higher pnyments. Decreases in-the interest rate will result in lower p:yments. '

This Rider is made this 4th day of __ NOVEMRER' , 19 ﬂ.ﬁ - yand ls incorporuted Into, nnd shnl! be deemed
to emend and supplement the Mortgage, Deed of Trust, or Deed to secure Debt (the “Security lnstmment“) of the same date given. by
the undemgned (the “Borrower") to secure Borrower's Note to __MFC.. mn-rmm mRH’)RA'PION

(the “Lender") of the same date (thej,"Note") and cuvering the property described In the Secunty Instmment and lacated at

" 1016 BRENTWOOD INIT $12-5 BUFFALO GROVE,. LLLINOLS 60089 i

‘Property Addnu :

MDDIF]CATIO% In addltinn to the covenants and agreements made in the Secunly lnslrument Bormwer and Lender furthar S
covenant and agree ~s follows' . . ‘

.A. Interest Rate. and Mr nm\y Payment Changes o '
The Note has an “[ninia; ‘n’erest Rate"of 7.625.. %. The Note Interest rate m&y be mmmd o demm don the m Lo

day of the month beginm.r‘ ot - DECEMBER FIRST /19 _.Bl_ and on that day of the month every 12 .

rnonth(s) thereafter, _
Changes in the inferest rate are gov'“"ed by changes in an interest rale Index calicd the “Index" 'I‘hc Index ls the [Chenk one e

bex to indmte Indéx.).

(1} E]‘ Th& .veel:ly sVemge yield on Unised States Treasury securitios adjusted toa constant maturlty of one year,, as made .@
ey)

able by the Federal. Resen'e Board,

In no event over the full term of the Neto v the Interest raLe be lncreased e more thnnﬁ_._62.5_ percenta%
polnts(._ﬁ..ﬁzs.. ‘%) {rom the Initial Rat:of Ihferest ‘

Before each Change Date the Note Holder will caleulate the new interest rate hy ldﬂ‘ng 2 7‘3 S percen
polnts (2.75-— %)t the Current Index, How ey, the rale of interest thnt is required tn be pnid shall never be in- -

creased or decreased on any single Change Date by mete than “2,0 perrentage point: ( ..2_._9..____ %) trom “‘*P:‘ :
rate of lnterest currentily being pald, - o '

(2 | Other:

-

If the lntcrest rate changes, the amount of Borrower s monthiy payments wm chmge & pmvﬁded in lhe Note !m:rmes in the )
interest rate will result In higher paymenf.s. Decreases In the interest rate will result in- Iow’r wyments. ' :

B. Loan Changes )
It could be that the loan secured by the Security Instrument is subject to » law whwh ma mnxlmun’ 167 chnrgu and t.h.t luw h

interpreted 50 that the interest or other loan charges cnileeted or to be collected in connec!ion wi!h the 'am wonld exceed. permltted N
limits. 1f this is the case, then: (A)-any such loan charges ehall be reduced by the smount necessary.to Fo duve the chnrgu to the, per

mitted limit; and (B) any. sums Rlready collected from Botrower which exceeded permitted limita will be rifurded to no"owﬂ_ L
Lender may choose ta make this refund by reducing the principal owed under the Note or by maklng 2 dim:t payment to Borrowér, L

C. Prior Liens .
¥ Lénder determines that ail or any pm of the sums gecured by this Security Instrument are subjecl toa hen which hu priority

over this Security lnstrnrnent -Lender inay send Borrower a notice identifying that hen Bonower ahnll pmmpﬂy sct- with rega:d
to that lien as:provided in parngraph 4 of the Becurity. Instrument or shall prompﬂy secure an meemenl. m 3 fonn |atinfactmy r.o

Lender guhordmatlng that 1ien to lhls Secunty Instrument.

D. Transfer of the Property 5 :
1f there is a transfer of the Property subject to paragraph: 17 of the Secunty Insl.rument Lender may requi" (1) ati i,,c“_.m in th -

current Note interest ute, or (2) an incréase in'(or ‘removal of) the limit on the’ nmmml of any. ‘one. inbeml. rate’ changa it thm
isa Itmlt), or {3) a change In the Base Index figure, o all of these, as s condltion of Lender ] w-iving the eption to sceelenu

‘provided in pnrngraph 17 _

L 4 "
By signing this, Bérrower ngre‘es 1o all of the above. J- Lh e J / ""/ E(, (Se ‘“
— Borrower

*{ more than one box'is checked or if no box is cherked, ‘ -%E;If\fmm mﬁ%‘)lhﬂb o ’ ) n/q ]% (S“I |
' ),

and Lender and Borypwer de not al.hemhe agree iIn writing, .
: : ey lnmwn_:

the fint Index named wil) apply, BPBB\ARA J S J

FOR 3385 A




UNOFFICIAL COPY

Pl s,
o Ty
TSR




