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AEEERT BCHUARTZ, AND ANNETTE. scnuanfz,‘
Mortgngor, ‘and Margaretten & Company, Inc,, a corporation orgamzed and e:ustmg under the laws of the state ol‘
New Jersey and authonzed to-do busmess in the :.tate of lllmcns. Mortgagee. . .

- WI'I‘NESSETH 'I'hat )whereas thc Mortgngor is justly indebted to the Mortgagce. as is ewdenced by a certam ‘pro- '
ted_ ‘ didellvered by the. Mortgagor. in favor of the Mortgagee' benrm 'even datc herewnh m'

m:ssorynote

thepnnmpaleu
Farty—0One-. Thousand N:ne Hundred and 00/100 .

Dollars ($ . |+1 900 0o )payablewuh 1nterestat therateof

Nine & One~Hatf Per. L‘.entum
per centum (- P & LXR ) per annum on the unpaid balance until pald and made payabte

to the order; cl the Mongagee at :ts ol‘i‘ice at: 280 Maple Sti, Perth Amboy, NI 08862 orat ‘suchi plece as the holder
may desngnate in yoriting; and dehvered or mailed to the Mongagor, ‘the'snid- pnnmpal and mterest bemg payable in

monthly installmer.s nf

Three Hundre..r Fifty Tuo and’ 38/100 T
Sollars ($- 352,38
Decembey 12. g4 ., and connnumg on the first day of each, month th

paid, except that the final ] payn ent of principal’ and mterest, if not sooner pald shaII be i
day of - Nouember .-3("‘ LT

. - Now, THEREFORE the said Virr: sasor, for the better securing of the payment of sal_' ; pnncnpal sum of money
and-interest. and ‘the: performance ‘of t%e covenants- and agreements herein. contained;: does b
GAGE. and WARRANT unto the Mortgag e, 1S successors or assigns, the followmg described,re
and bemg in the county of COCK - Ly

" State. of Ilhnow, to wit: . :

) begmrung n: the first day ot". ', ]
r e.note.is, fully .
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hereip mentioned;
“ Shouid the Veterans Admmlstranon for any.reason failor refuseto issue the guagam

permitted) of the loan secured by, this’ mortgage under the provisions of “‘the: servicemen’s;readjustmenr act of 1944
as amended, wlthin sxxty days of the datc hereof .the mortgagee herein’ may. at its option declare ‘all:'sums secured by.
th:s mortgage unmedmtely due and payable The mortgagors eovenant and agree that 50 long as tl'us morigage and the :

unpmd balance of 1he de_ ihereby: due and: payable. o
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1f the total of the payments made by the Mortgagor under subparagraph:(a) of the precedmg paragraph‘
shall exceed the. amount. of paymenty actually -made’ by the Mortgagee ds Trustee for: ‘round rems. taxes, and
assessments,‘or msurance premiums, as the: caso may be. such -excess. shall ‘ ] on subsequent pay-f‘
‘ments -to. be made ‘By the:Mortgagor for such items or, at the Mortgagee s.option " as: Trustee. shall ‘be: refunded‘
to the Mortgagor. If, however, such monthiy pnyments shall not be sufficient. to. pay. sy uch ltems when the. .
same shall become due and payab!e, the Mortgagor shal) pay to the Mortgagee as Trustee any amount neces-_r
sary to make up ‘the def‘crency Such payments 'shall’ be made within thrrty (30) days after wntten nottce".
from the Mortgagee- statmg ‘the amount of the deficiency, which, notice may “be gwen by . ma:l ‘If-at ‘any time -
the Mortgagor shall:tender to the Mortgagee, in accordance with the provrsrons of the nate secured hereby,: -
full payment of the entire indebiedness represented thereby,_the Mortgagee as ,Trustee shaﬂ in computmg
the amount of such mdebtedness, credit to the account of the' Morlgagor any credit.- batance temammg under,.
the provisions of subparagraph (1) of the preceeding paragraph. If ‘there shall be a default under .any-of. the‘_
prowsrons of this mortgage, »resultmg in-a. publrc sale’ of the premrses cover” ‘_hereby, .or 1f the Mortgagee-

balance to the’ pnnctpal then remaining unpard under sa1 C

AS ADDE‘TIONAL SECURI Y {or the pay nt °S‘-!‘F mdebtedness aforesald the Mortgagor does hereby ass:gn ‘
to the Mortgag-¢ all. the rents, l1s hes,: { l%f now ¢ d r which may hereafter-become due for the use.of the -
premises. hen.ma._,ove descnbe ’The" Mo g’c‘t’ﬁor tshali® te éntitled. to collect, and ‘retain. all: sai ‘_d rents, issuw '
and - prof‘ ts . untv default hereunt.er, EXCEPT rents, bonuses and royalues Aro ) s
eral-leases. or con'. eymces thereof. now ‘or hereafter in efl'ect The, lessee,. assig
or mineral. lease is _dizect -d [0 pay’ eny profits, bonuses, rents, -revenues or’ royaluc. e ow‘ner of the mdebt-

edness secured hereby.

MORTGAGOR WILL ZO! 'FINUOUSLY niaintain hazard insurance, of such type or types and amounts as. Mort-‘
gagee” rnay from time to timi r:onire, on the improvements now or hereafter on" sard prerruses, “and" except when.
payment for -all. such- premiuias has theretofore been made, he will pay prompty when due. any: premlums there-
for.” All"insurance shall be carric<l .n-companies approved by the Mortgagee: and the’ polrcies and. renewalsJ
thereof- shall -be held by the Mostzagie and have atiached thereto loss payable clauses m'f favor of” and in
acceptable to the: Mortgagee In event ¢ loss: Mortgagor will ‘give immediate’ notrce by m 1i'to’ the: Mortgagee,
who may make proof of loss if not made nromptly by Mortgagor, and each insurance conipany concerned is

L p‘ereb‘_yraﬂthhpzed -anchdrrecte;}. 1o, majce pe atfor such,lgss djrectly to the. Mortgagee mstead of 1o the Mort-'
gagor and the Mortgagee Jomtly, and the insviarce proceeds, or any part thereof may ‘be. applted by the Mort-_‘
gagee at its option.either to the ‘reduction of the/indebledness hereby secured’ or.to’the. restorahon ‘or -repairof
the property damaged.. in event of foreclosure ¢f thic mortgage, or other transfer of mle to the mortgaged
property“in extmgurshrne,ntl of -the indebtedness secired hereby, all: rtght, trtle and 'nterest of the Mortgagor
in and to any msurance polrcres then in force shall pas:. -o he- purchasc 1ee _

3 ) ‘note secured,(_,; B

hereby, or‘mdease ’f‘ b g )
“ cipal . sumi rémaining unpntd together wlth accrue . nterest thzrmn. shall,; at the“eiection of the Morigagee,
without notice, becorne |mmed1ately ‘due and payabie N :

IN THE EVENT that the whole said debt is deciared to be dul., l}e Mortgagec shall havc thL right .mmedl-—' .
ately.to foreclose this - mortgage, and upon the filing of any bill for thet pur pose,i-the court.in wh:ch such brll 15 .
filed may at any. time: thereafter, etther before or after sale, and: wuthou' rt)u

apphcanon for & recerver. of the ‘person or. persons hahle for the payment of £
and without regard to the’ value of. said premises. or whether the same shall then® be-
the equity of redemption, as a homestead, appoint-a-receiver- for-the-benefit- ‘of-the Mortgagee, wnh power to

collect the rents, 1ssues and proﬁts or the sard_ prermses .during .the pendency.of. such: aureclosure suit’and;: in-

‘n"t?éi% g’nﬁ "“E’-@“ﬁif T.,I.?.?Lik ’fs.ﬁf,i.o%hi‘ff?ﬂ?“-’;

fces of me complamnnt
mplete ; abstract of utle'_, ,

3 ng this mortgage.

THERE SHALL BE INCLUDED in any decree foreclosing thlS mortgage and be pard out of the proceeds of any
sale made in pursuance. of .any such decree: (1) All the costs of such suit-or. suits, advcrtrsmg, sale, and con-
veyance, mciudmg reasonable attorneys > SDllcttorS . and stenographers - fees,- out!ays for documentnry :evrdence” ‘
and cost of said. abstra t'ﬁ if: : -

any purpose authonzed in ‘the’ mortgage, with' i € T
mdebtedness, f‘rom the ime, such’ advancer.?-. re" r'nade ‘(3) all the accrued i

and. duly perforrn all the covenants and agreements h’_._em.( then thts conveyanc sh ll be' null and vozd and,
Mortgagee will, within ‘thirt: days “after’ Written"éleméind“'the‘refor"-by,_Mort‘ga"g i elease of “satisfacs -
tion of this mortgage, 1] origagor: fhereby waives the benefits:of all statutes .or ‘Jaws wh:ch require the earlrer: :
execunon or dehvery of such release or satrsfactton by Mortgagee - ‘ ‘
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RIDER TO MORTGAGE

MOPTGAGOR ALSO HEREBY GRA&TS TO MORTGAGEE ]nS SUCCESSDRS ANU ASSIGNS )
AS RIGHTS: AND EASEMENTS APPURTENANT TO THE "ABOVE" DESCRIBED REAL" ESTATE;a;
THE RIGHTS -AND EASEMENTS FOR. THE BENEFIT OF SAID PROPERTY SET FORTH IN' =
THE ﬁ'OREMENTIONED DECLARATION R : o S

THIS. M f”AGE IS SUBJECT 0 ALL RIGHTS EASEMENTS RESTRICTIONS
CONDITIGNS ~COVENANTS AND RESERVATIONS. CONTAINED: Ih SAID. DECLARATIDN
THE -SAME. Auuf’qUBH THE PROVISIONS OF SAID DECLARATIGN HERt RECITED

AT LFNGTH HERTIN.
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