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RELEASE DEED

THIS RELEASE DEED, made as of this 4th day of November, 1986
by Americana Hotels and Realty Corporation, a Maryland corporation

{hereinafter referred to as "Mortgagee").

WITNESSETH:

WHEREAS, Central Hotel Company and Pick-Harrison Corporation,
Illinois corporations (collectively "Mortgagor") are the owners of
a fee estate and leasehold interest {the "Lease") in certain real
property situated in Cook County, Illinois and particularly
described in Exhibit "A" attached hereto (the "Real Property");

WHEREAS, Mortgagor executed a Mortgage Note dated May 20,
1983 in favor of Mortgagee in the original principal amount of
$6,400,500 {the "Note");

WHEREAS, “he outstanding principal balance and Basic Interest
on the Note have been paid in full, but Cumulative Additional
Interest Shortfall .cemains outstanding;

WHEREAS, to secure the Note, Mortgagor executed and delivered
various security docunerts, including:

(1) a Mortgage and s2curity Agreement in favor of Mortgagee
dated May 20, 1983 which was recorded May 20, 1983 as
Document No. 26614342, with the Cook County, Illinois
Recorder ("Recorder"}, as amended by First Amendment to
Mortgage dated May 20,1933 which was recorded October
10, 1985 as Document No, 29230903 with the Recorder

(collectively the "Mortgag&™);

WHEREAS, the Mortgagee entered into g-Subordination Agreement
dated October 10, 1985 which was recorded O¢ccher 10, 1985 as
Document No. 85230905 with the Recorder ("Sulordination");

WHEREAS, Americana Hotels Corporation ("AHC"}, Mortgagee and
Americana-Ala Moana, Inc. ("AaM")} entered into a Contxibution
Agreement dated as of December 28, 1983 ("Contributien

Agreement');

WHEREAS, Mortgagee, Mortgagor, AAM, and AHC entered into an
Agreement to Restructure Loan dated as of December 28, 1983
("Restructuring Agreement"”); and
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333 West Wacker Drive
Suite 2600

Chicago, Illinois 60606

ez

PIN: 17-15-111-009-0000
through
17-15-111-018-0000

R

Ry :\-r ".‘) ﬂ\‘
A3
: " b ".\ b \_,J

@
<«
v
)
W
o
Q

o




UNOFFICIAL COPY
RO R S I

4

WHEREAS, AAM issued to Mortgagee an Unsecured Convertible
Debenture in the principal amount of $9,000 dated as of December
23, 1983 ("Debenture"}.

NOW, THEREFORE, in consideration of the premises, and other
valuable consideration, receipt of which is hereby acknowledged,
the Mortgagee, Mortgagor, AAM, and AHC by these presents do hereby
agree to the termination of, and the Mortgagee does hereby remise,
release, convey, and forever quitclaim unto Mortgagor, its legal
representatives, successors and assigns, all right, title,
interast, claim or demand whatsoever in and to the Lease, the Real
Property, the Mortgage, all other security documents given by
Mortguaosr to Mortgagee, any right of Mortgagee to any insurance
policies or proceeds, the Contribution Agreement, the
Restruciei ng Agreement, and the Subordination.

TO HAVE (AND TO HOLD unto Mortgagor, its legal
representatives, successors and assigns, together with all

appurtenances ani puivileges thereunto belonging or appertaining,
free and clear of ‘thz-lien of Mortgagee.

Mortgagee further acknowledges that the Debenture has been
paid in full and hereby(raleases AAM from any and all obligations
ARM may have in connection with the Debenture,
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IN WITNESS WHEREOF,
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the Mortgagee has caused this Release

Deed to be properly signed as of the day and year first aEdve

written.

Acknowledged 2nd Agreed to:

AMERICANA HOTELS CORPORATION

i

By: (a pya

AMERICANA-ALA MOANA, INC,

By: e Ad*izgzzék
It& P

CENTRAL HOTEL COMPANY

PICK~-HARRISON CORPORATION

Aong—
7 tamr i

AMERICANA HOTELS AND REALTY
CORPORATION

By: Pl &/ ﬂ;éﬁitﬁ//

Morris Xellogg
Vlce President

Attest/ﬁ/ i/f/(//énf% .Alﬂﬂffkw

Kenneth A. Thomab
Assistant Secretary
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STATE OF ILLINOIS )
} 88:
COUNTY OF COOK }
I, Nanette Fox a notary public of the

county and state aforesaid, certify that Morris Kellogg, the Vice
President of Americana Hotels and Realty Corporation, and Kenneth
A. Thomas, the Assistant Secretary of said corporation, appeared

before me this day and acknowledged that they sianed the foregoing

instrument as such officers and that said instrument is the
voluntary act and deed of said corporation.

Witness my hand and notarial seal or stamp this 4th day of
November,, 1986.

{Notary Seal or Stamp) J )a we (U 0D 'Lgf
/Notary Public

My Commission Expirss: V-6 Y

STATE OF ILLINOIS )
) SS:
COUNTY OF COOK }
I, Nanette Fox a notary public of the
county and state aforesaid, certify that _Richard D, Squires '
the Vice President of Americana Hotels Corprraticn

appeared before me this day and acknowledged that he signed the
foregoing instrument as such officer and that said instrument is
the voluntary act and deed of said corporation.

Witness my hand and notarial seal or stamp this 4th day of
November, 1986.

[Notary Seal or Stamp] \ )(1..-;¢.1_I2ff () /zf;/
"Notary Puglic

My Commission Expires: SN

YO9ELSIs
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STATE OF ILLINOIS

COUNTY OF COOK

I, Nanette Fox a notary public of the
county and state aforesaid, certify that Richard D. Squires .«
the vice President of Americana Ala Moana, Inc. appeared
before me this dny and acknowledged that he signed the foregoing
instrument as such officer and that said instrument is the

volurtary act and deed of said corporation.

Wicress my hand and notarial seal or stamp this 4th_day of
November, 986,

- e )
[Notary Seal oy -Gtamp] fj(L#Ali/ ;j ;ﬁﬂ/
/Notary PulflAc

My Commission Expires: -5716~J7?

STATE OF ILLINOIS

COUNTY OF COOK
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I, Nanette Fox a notary public of the
county and state aforesaid, certify that-R Richard D. Squires '
the Vice President of Central Hotel Company appeared before
me this day and acknowledged that he signed tke foregoing
instrument as such officer and that said instrument is the
voluntary act and deed of said corporation.

Witness my hand and notarial seal or stamp this  4th day of
November, 1986.

[Notary Seal or Stamp] 41 )Kf;u L () ;2%?
Rotary Publif

My Commission Expires: - F 7
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STATE OF ILLINQIS )

) SS:
COUNTY OF CQOK )
I, Nanette Fox a notary public of the
county and state aforesaid, certify that Richard D. Squires '
the Vice President of Pick-Harrison Corporation appeared

before me this day and acknowledged that he signed the foregaing
instrument as such officer and that said instrument is the
voluntary act and deed of said corporation,

Witriess my hand and notarial seal or stamp this d4th day of
November, +386,

f’-\\ . 4
(Notary Seal or Stamp]} \> Sl (3) '%%K/
‘Notary Public

P

My Commnission Expires: S AY

DRAFTED BY: Edward E. Wicks

RETURN TO: Altheimer & (ray
333 West Wacker Drive
Suite 2600
Chicago, Illincis 62606
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Exhibit "A"
{the "Chicago rPremises”)

THE FOLLOWING PARCELS 1, 2, 3, 4, 5, 6, 7, 8, 9, 10 AND
12 SITUATED IN THE CITY OF CHICAGO, COUNTY OF COOK AND
STATE OF ILLINQIS ARE OWNED IN FEE SIMPLE (EXCEPT AS
OTHERWISE INDICATED) BY CENTRAL HOTEL COMPANY:

PARCEL 1:

SUP~LOTS 1, 2, 3, 4 AND 5 IN THE SUBDIVISION OF SUB-LOTS 1
AND (2 IN LUNT'S SUBDIVISION OF LOT 1 AND THE NORTH 3/4 OF LOT
4 INALOGR 12 IN FRACTIONAL SECTION 15 ADDITION TO CHICAGO

IN TOWNSIH'P 35 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, (ZXCEPTING THEREFROM THE NORTH 20 FEET OF SAID

SUB-LOTS 1,74 AND 5). [1~15- H)- 000, M( ¢

PARCEL 2:

LOTS 3, 4, 5, 7, B8 AND 9 IN ORRINGTON LUNT'S SUBDIVISION OF
LOT 1 AND THE NORTH 3/ OF LOT 4 IN BLOCK 12 IN FRACTIONAL
SECTION 15 ADDITION TO CHICAGO AFORESAID, IN TOWNSHIP 39
NSRTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
1113 Mk 0oy e ad
O Latd £ 8.9 AW ¥

PARCEL 3:

THE SOUTH 20 FEET OF LOT 4 AND ALL OF \LOT 5 (EXCEPT THE WEST
§ FSET THEREOF TAKEN AND USED FOR ALLES AND EXCEPT THE SOUTH
¢1 FEET OF SAID LOT ), ALSO THE NORTH( 52 FEET OF LOT 8
(EXCEPT THE WEST 8 FEET THERZOF TAKEN ANI USED FOR ALLEY),
IN BLOCK 12 IM FRACTIONAL SECTION 15 ADDITICN TO CHICAGO,
LTQRESAID, |1~|5~u\~goﬁ

|

oL
o\

vOo93cesas

PARCEL 4:

THE NORTH 2%5-3/12THS FEET OF THE SOUTH 56~3/12THS FEET OF THE
EAST 132 FEET OF LOT 9 IN BLOCK 12 IN FRACTIONAL SECTION 15

ADDITION TO CHICAGO AFORESAID.

PARCEL S:
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A TRACT OF PARCEL OF LAND DESCRIBED AS 'PRIVATE ALLEY FOR
USE OF THE PROPERTY' AS SHOWN ON THE PLAT OF ORRINGTON LUNT'S
SUBDIVISION OF LOT ) AND THE NORTH 3/4 OF ORIGINAL LOT & IN
BLOCK 12 IN FRACTIONAL SECTION 15 ADDITION TO CHICAGO,
RECORDED APRIL 25, 1855 IN BOOK 85 OF MAPS, PAGE 112, AS
DOCUMENT 58647, LYING SOUTH OF AND ADJOINING THE WEST 12 FEEY
CF LOT 1 OF SAID SUBDIVISION WEST OF LOTS 2, 3, 4 AND PART OF
LOT §, NORTH OF PART OF LOT 5, AND OF LOTS 7, B8 AND 9; AND
SOUTH OF AND ADJOINING LOT & IN SAID LUNT'S SUBDIVISION
(EXCEPT THE NCRTH 1/2 OF THAT PART OF SAID ALLEY LYING SOUTH
OF AND ADJOINING THE WEST 17 FEET OF LOT 6 IN LUNT'S SUB-
DIVISION AFORESAID).

PAPCEL 6:

- THE SULTH 41 FEET OF LOT § (EXCEPT THE WEST B FEET THEREOF
TAKEN OF DRED FOR ALLEY), IN BLOCK 12 IN FRACTIONAL SECTION
15 ADDITION TO CHICAGO AFORESAID, \1«\54|LC>\1

PARCEL 7:

THE RIGHTS AND EASZHENTS AS TO THE NORTH 20 FEET OF SUB-LOTS
1, 4 AND 5 IN THE SUBZIVISION OF LOTS 1 AND 2 IN LUNT'S
SUBDIVISION FOR THE BENETIT OF PARCELS 1 TO & INCLUSIVE AND
OTHER PROPERTY, RESERVEL IN THAT CERTAIN QUIT CLAIM DEED
DATED JULY 16, 15952 FROM ©%®Z CENTRAL HOTEL COMPANY AND OTHZIRS
TO THE CITY OF CHICAGO, WHICH DEED WAS RECORDED IN THE
RECORDER'S OFFICE OF COOK COUNTY, ILLINOIS AS DOCUMENT
15466793, IN BOOK 48584 ON PAGE 255, WHICH RIGHTS AND EASE-
MENTS ARE MORE FULLY SET FORTH IN 7THE JUDGMENT QRDER ENTERED
JULY 10, 1952 IN CASE 48CS5321 IN TRC CIRCUIT COURT OF COOK
COUNTY, ILLINCQIS.

YOOLesIs

PARCEL B:

» LEASEHOLD ESTATE CREATED IN AND BY THAT CERTAIM INDENTURE OF

' LEASE MADE BY WILLIAM FITIGERALD TO PERRY D, CREACER, DATED
APRIL 15, 1892 AND RECORDED APRIL 29, 1892 IN BOOR 3718, PAGE
7, AS DOCUMENT NUMBER 1654010 AND AS AMENDED BY ASSIGNMENT
DATED JULY 1§, 1952 AND RECORDED SEPTEMBER 22, 1952 AS DOCU-
MENT 15441648 AND AMENDMENT DATED OCTOBER 28, 1952 AND
RECORDED ON NOVEMBER 28, 1952 AS DOCUMENT 15495042, DEMISING
AND LEASING FOR A TERM OF 9% YEARS COMMENCING MAY 1, 1852 AND
ENDING APRIL 30, 1991, THE PREMISES DESCRIBED AS FOLLOWS:
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'‘A': LOT 6 (EXCEPT THE WEST 17 FEET THEZREOF) IN LUNT'S
SUBDIVISION OF LOT 1 AND THE NORTH 3/¢ OF LOT 4 IN BLOCK 12
IN FRACTIONAL SECTION 15 ADDITION TO CHICAGO (EXCEPTING
THEREFROM THE NORTH 20 FEET THEREOF)},

ALSO,

'B': THE RIGHTS AND EASEMENTS AS TO THE NORTH 20 FEET OF
SUB-LOT 6 (EXCEPT THE WEST 17 FEET THEREZOF) IN LUNT'S SUB-
DIVISION FCR THE BENEFIT OF PARCEL (A) HEREIN, AND OTHER
PROPIRTY, AS RESERVED IN THAT CERTAIN QUIT CLAIM DEED DATED
JULY 16, 1952, FROM THE CENTRAL HOTEL COMPANY AND OTHERS T0Q
ZHT CITY OF CHICAGO, WHICH DEED WAS RECORDED IN THE
. RECORDER'S OFFICE OF COOK COUNTY, ILLINOIS, AS DOCUMENT
15(65793, IN BOOK 48584 ON PAGE 265, WHICH RIGHTS AND EASE-
: MENTa ARE MORE FULLY SET FORTH IN THE JUDGMENT ORDER ENTERED
ON JUL? )20, 1952 IN CASE NUMBER 49CS5321, IN CIRCUIT COURT OF
COOK couNwT, ILLINQIS.

PARCEL §:

THE SOUTH 28 FEET (0" LOT 8 AND THE NORTH 24 FEET OF LOT 9
(EXCZPT THE WEST 8 “EZT THEREOF TAKEN OR USED FOR ALLEY), ALL
IN BLOCK 12 IN FRACTIUNAL SECTION 15 ADDITION TO CHICAGO
AFORESAID.

PARCEL 10:

THE WEST 17 FEET FRONT AND REAR/GF SUB-LOT 6 (EXCEPTING
THEREFROM THE NORTH 20 FEET THEREQ:) 'IN LUNT'S SU3DIVISION OF
LOT 1 AND THE NORTH 3/4 OF LOT 4 IN ZLOCK 12 IN FRACTIONAL
SECTION 15 ADDITION TO CHICAGO IN TOWNSHMIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIN, BE!#C.THE PREMISES KNOWN
AS NUMBER 13 EAST CONGRESS STREET IN CHICAGD, OTHERWISE
DESCRIBED BY METES AND BOUNDS AS FOLLOWS:

COMMENCING AT A POINT ON THE EAST LINE OF THE I& ¥OOT ALLEY
RUNNING NORTH AND SCUTH AS SHOWN ON THE PLAT OF GAalD SUB-
DIVISION RECORDED ON APRIL 25, 18585, WHERE THE SQUTH LINE OF
CONGRESS STREET (FORMERLY TYLER STREET) INTERSECTS WITH THE
SAME, RUNNING THENCE EAST ALONG THE SOQUTH LINE OF SAID CON-
GRESS STREET, 17 FEET; THENCE SOUTH PARALLEL WITH THE EAST
LINE OF SAID 16 FOOT ALLEY, 100 FEET TO THE NORTH LINE OF THE
20 FOOT ALLEY SHOWN ON SAID PLAT AND DESIGNATED 'PRIVATE
ALLEY FOR THE USZ OF PROPERTY'; THENCE WEST ALONG THE NORTH
LINE OF SAID ALLEY, 17 FEET TO A POINT WHERE THE SAME INTER-
SECTS WITH THE 16 FOOT ALLEY ABOVE MENTIONED; THENCE NORTH

VOOE LSO
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ALONG THE EAST LINE OF SAID 16 FOOT ALLEY, 100 FEET TO THE

POINT OF BEGINNING AND THE NORTH 1/2 OF THAT PART OF SAID

PRIVATE ALLEY LYING SOUTH OF AND ADRSOINING THE WEST 17 FEET

OF SALID LOT 6. |
|

PARCEL 12

mut RIGHTS AND EASEMENTS AS TO THE NORTH 20 FEET OF THE WEST
17 FEET FRONT AND REAR OF SUB-LOT & IN LUNT'S SUBDIVISION FOR
THE BENEFIT OF PARCEL 10 AFORESAID AND OTHER PROPERTY,
RTSSRVED IN THE CERTAIN QUIT CLAIM DEED DATED JULY 16, 1952
FROM. THE CENTRAL HOTEL COMPANY AND OTHERS TO THE CITY OF
CHICACO, WHICH DEED WAS RECORDED IN THE RECORDER'S OFFICE OF
COOK FOVNTY, ILLINOIS AS DOCUMENT 15466793, IN BOOK 48584,
PAGE 265, WHICH RIGHTS AND EASEMENTS ARE MORE FULLY SET FORTH
IN THE JUOGHENT ORDER ENTERED ON JULY 10, 1952 IN CASE
45C5321, IN THE CIRCUIT COURT OF COOK COUNTY, ILLINQIS, ALL
IN COOK COUNTY, ILLINOIS, 1. 15 -1\~ OO W

11. THE FOLLOWING PARCEL SITUATED IN THE CITY OF CHICAGO,
COUNTY OF COOR-2aD STATE OF ILLINOIS 1S OWNED IN FULL BY
PICK-HARRISON COURFORATION:

PARCEL 1l:

THE SAUTH S0 FEET OF LOT 9 (L¥CEPT THE WEST 8 FEET TAREN FOR
PUSLIC ALLEY AND EXCEPT THE NORTE 18 FEET OF THE EAST 132
FZET OF THE SAID SOUTH 30 FEET OF SAID LOT 9), IN BLOCK 12 IN
TRACTIONAL SECTION 15, TOWNSHIP 35 MURTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAR. |7 (g-iil.o\ ¢,

(SN0 Y

YOIELSIN




